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1 believe we cannot foresee the day when
we shall fot have to have excliange conserva-
tion acts. And to eall this an emergency, or
to roter to it as an emergency-well, it is an
emergency, but it is more chronic than
emergent. To reter te it as an emergeney, and
to suggost that it will remain such, merely
makes the operation of the act more unsetti-
ing than it normally will ho. From that fact
it upsots people wh-o are growing vegetables
and producing other embargood goods. The
very word "omergency" makes the operation
of the act more hazardous, and adds greatly
to the uncertainty of the situation.

We bave a problem which ivili be with us
for a long timo. The very action that is tak-
ing place in the commodity markets and the
stock markets of the world in the lest week
shows that what bas happoned has intensified
our problem. The matter is of the utmost
seriousness. It is, in very truth, an emerg-
ency; but to cali it an emergency and te
assume that it is of a tomperary nature is, I
think, unwi.se and unsound. The Canadian
people should realize the truc situation we
are in. Thorefore I have pleasure in moving
this amendinont.

Mr. BERTRAND (Laurier): Would flic
hon. mnember bc good enougli to tell us the
last tinie ie, warned the bouse about what
would liappen? I sliould like f0 read if.

Mr. ADANMSON: On the last day of the
lest session I said that you have to get down
f0 dci aluatien, that it would start before you
came lick liere. France devalued, and Eng-
]and xviii devalue-she cannot lielp if. I also
sa id-

Mr. BERTRAND (Laurier) : Would the
hon. mnember-

Mr. ADAMSON: You eskcd me a ques-
tion; lot me answer if. I speke on the budget
last veau and, aithougli I have flot the copy
of 1'Insord witli me, I said on July 17 that
fliere we're flirce courses of precedure open te
flic minister. Ho lied te take tliem and lie
liad better tike thcmi before hie ran eut et
liard currcncy and geld. Ho ceuld put
embargeocs on, raise tariffs riglit across flic
board, put on restrictions with regard te
United States dollars and liard currency. and
devalue the dollar. There are tlire-e weapons
you can take te ovorcoe tlie liard currency
deficit. Ho lias takon twe and a hlI of
thiem. I teel that the third oe will lie
essentiel.

That was said last summer. And .3peaking
during the second session I said virtually tlie
saine thing, namely, thaf our monfbly deficit
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of bard currency was rising and that the nest-
egg of $1,600 million would run eut, I esti-
mated some time this spring.

The true state et our position with regard
te gold and United States currency was asked
tram flie minister recently. He gave a general
statement, but hie did net bring out the
difforonco between gold and hard currency,
and United States dollars. We do net know
how mucli British gold and gold from other
sources was shipped in and earmerked. We
bave 11st tlie general overaîl figure oftheli
gold and liard currency lield.

I suggested a year and a liaIt ago tliat we
would run ino the impasse we are in today.
We are in if new and, Mr. Cliairman, with
aIl due respect to fthe gevernment, ive shahl
lie in if for a long time tei como. And if we
are nef prepared te face the tacts, thon the
wbole bull is just wislîtul tbinking and a
palliative, and we are in for, a werse time
than this govorrnmont ever centemplated.

Mr'. ABBOTT: Just a w'ord in enswer te
thie lion. member. 1 do net know bew serieus
lie is in suggcsting bis auxendment. Ho
admits fliat this is an encrgcncy, but suggests
fliat the use et the word "cmcreigc-ncy" in the
tifle suggests tlîat it is for a short timo. 1 do
net knew that 1 agrec îvitli himi on fliat.

Il is truc fliat hoe lias been an advocate et
(levaluation for some time, and flîcre are a
great many people in tlîis country wvbo would
like te see the devaluation eft fli dollar.
They would benefif by it.

Some bon. MEMBERS: Oh, oh.

Mr. ABBOTT: Yes, they would; I know
they would; make ne mistake about fhiat.
Thore are advocates et devaluet jeu, liccause,
among ýofler fhings, if weuld benefit socle
linos of endeavour fliat fbey weuld ho iii.

Somie lion. MEMBERS: Oh, oh.

Mr. ABBOTT: I seldem intorruî,f other
proplc. I am net qucstioning the tact that
fthe lion. member for York WVest lias advo-
catcd devaluation for a long time; but I do
net agroe witi flic asertion whicli is made
liere fliat devaluation is inevitable. I sc
vcry little useful purpose in putting it for-
ward. And wben lie suggests or implies that
tlic position et France is the same as fliat
et Canada and that because Franco tound
it necessary ta dovalue Canada sliauld, in my
judgment lie is falking nonsense. The situa-
tions arc net comparable et aIl. France was
net in a position te expert because bier prices
werc tee higli; flie goods were too higli. Thaf
is flot se wif b Canada.


