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that the supply would go forward with renason-
able r gularity fifty-tivo weeks in the year,
no mnat ter what the market condition in Great
Britain might be. Last year this cooperative
organization that 1 mentioned attempted to
solve. t bat prohlem, which for quite a num-
ber of years bas prcsented almost insuperable
dificultics to nur cattle men, baving been an
important factor in kecping down the size of
oui, !hipwe'nts to a comparatively small nuii-

be.lu making this arrangement the cooper-
ative organization wvcnt on tbe principle of
pax ing thc bighcst Canadian price at ail times,
selling- in Great Britain at the bigbest price
available. and assuring the sbipment of a
des~inatud number of cattie each week no
mattcr wxhat the market conditions miight be;
and Ny putting into a reserve the profits made
durinig the gond mnonths they hoped to be
abNle to carry on during the bad mnontbs. 1
tliink they arcunîulate-d a reserve of S1O,000.
TheY wcre under a sligbt bandicap because
thcv cominenced their operations aiter the
gond season hiad started, and conscquently
did not gct the full bcnefit of the gond mnontbs
ini w hich to build up a reserve before the bad
moithis came on. In addition the number nf
cattie Aiipped in the montbs wbcn prices were
less f ivotirable greatly increased. Ncverthe-
les, the organization icould bave carricd on
aînd could bave established tbat trade. But
then the exchiange broke, and wben the organ-
ization miade up its books at thic end of the
x car it was found that the loss on each adult
stcer or ('0w dliring the montbs it had, been
operating xwas frein $14 to $17 a bead due to
exchange ane. Lt tvas a greater 1s than tbe
ordinary market loss,; in tbe aggregate it was
double the loss brought about by the actual
market conditions. Anyone wvbn is familiar
w-nb the trade will recognize Ibat a loss of
$15 to S17 a bead is equivalent, for example,
to the total shipping charges. It is an intoler-
able handicap. ln any case tbe net result ivas
that tbe cooperative organization expended
its entire reserve and a few thousand dollars
more that they were able to scrape togetber,
and thien biad to break the cnntract, cease
shipmnentsý, and sever wbat we boped wnuld
be a very bopeful line of tmade. Wben tbc
matter is brought down to dollars and cents
and it is iound that there was an actual net
moss ni from $14 to $17 per bead wbich bad to
be paid for ont of reserve funds, those ni the
committee wvbo are still a little uncertain
w'hether or not excbange actually does cause
a lnss would bave bad aIl those doiibts re-
moved bad tbey been associated with that
movement and been called upon to, pay any
share nf the lnss involved. Wben one ean
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definitely show by the books of a company
that bankruptcy bas ensuied and tbat n
definite loss bas been sustained and met in
dollars and cents, lie is in a position to ad-
vance a more potent argument than any con-
tention based on theory couid possibly be. I
sugg-est again, as bas been suggested many
times tbroughout tbis discussion, and as the
minister bimself knows-because be bas
studied the question as fully as nny member
of the committee-tbat until tbe matter to
which I have referred is considered, the agree-
mient wiîi mean x ery little so far as increase
in trade is concernied. In saying that, I wih
to correct a misapprehension wbich bas ap-
parently been seized upon by somte. The
mcme acceptance of tbe agreements and entei-
ing into these arrangements would not neces-
sarilv Ne tbe cause nf an uiniavourable ex-
change situation. Tbe exchange situation is
there, and it would be there to exactly the
samne dcg-ree whether we bad the agreements
or not. It migbt partly but could not wholy,
Ne nvercnme by' some nf the preferences. Re-
jecting the agreement doms mot alter the ex-
change situation. I sbould like to, empbasize
that point. 1 do not wish to indulge in
teiius reiteration, but it bas become obvious
in the cattle trade, that exehange itself wvill
prevent uis from prnfiting as we could profit
Ny the agreement. This agreement being, as
it were. a final tbrow ni the cards in an en-
ileavniir to improve conditions and to estah-
lish agriculture on a better basis. I think when
it is discovered that exebange does obviate
and nulliiy ahl these beneficial results the da-,
will be nearer wben this goveroment, the
British government and the different govern-
ments tbrougbout the empire will set themn-
selv es definitely to a solution ni tbis one
problem.

Mr. GEARY: It soiînds like common
sense.

Mr. CAMPBELL: Is there any reason for
the lack ni dcfiniteness in tbis article? In my
v'iew il is most indefinite. Lt states:

His M.%ajesty's goverrument in the Utnited
Kingdoin ivili invite parliament to pass the
legisiation necessary..

And s0 on. Lt wnuld appear on the face of
it as if the British representatives were mot
nbligating tbemselves directly to implement
the 'conditions contained in tbe agreement.
Pcrbaps I am wrong in that assumption; if so
the minister will put me riglit.

Mr. STEVENS: That is the language
clinsen by thie dmaitsmen ni tbis and other
documents. It will be understood of course


