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or thousands of pounds does he expeet to are very low indeed. Does that one-quarter
save ? per cent include brokerage0?

Ir. FOSTER. I cannot expeet t) save MIr. FOSTER. Brokerage is always extra.
niany thousands of pounds in the m Sir RICIIARD CART'rWRIGHT. The wholement. because what we have paid altogetiera eo)paatielysmal ai(iut. Vt"aid<îîsl<>n is onie w'hîch woul bear a goodl de.-l
is pe a ompt ivly allS1 a m u.11s ny onpi- deal of discussion lro and co . I cannot o1ter

at&1 r of per ent now, shlthle oe- a positive opinion on the subjeet further tian
ln .1aer of) 1 per tcentnown theissu(lethat I trust thie Minister of Finzance lias veryof lans, sothat the ae well considered the effect wiich the step lie
pend on the aioiunt i d m coim- las taken miglt bave upon our redit under
parison with ithe preeding term. On the certain very possible conditions of tIe L don
mianlagemient. for p:tyment of me•est. I l noney mîîarket. I always knew nyse.f thatthat we palid m 1t91-92 :about $4:.Qo. and,wive couild obtaii front the Bank of 310atreal,tunder the ofr of the Bamh of 3lonitreal, we as well as froi other Canadian baiks. ternswvil1 pay about t.00. a sving of..000 for nîegotiating loans and for man ging our
per year. I may say thliat lhe oer of the interest in Loidon coisiderably below wn.tBar!igs and 14lyn. Mills & Co.. this yea - was likely to be gran.ed by firns like Glyn.temuiplatel on that sum. 851.100. so tiat, as
regardis that <ffer. we will save about $2i.0 Mills&C oomIlpay or lhhe Barings. whi

are now recoveingsoewat of their 11
1i yar. standing I am happy to hear. Bnt Ihe grounil

Sir IUIIA (DAIl'TWUlG H T. Does the :which was t aken b1y Finalnce iinisters in
Banik of Montreal agree to advance any former days, aind I think. witl. a good deal
delinite sum in case of need ? of reason. was this That it vas worth the

Mi. FO$TEli. Yes. We have an under- while of Canahida to pay : fair muaiket rate.
standing with te Bank of Montreal by not too nuch, for the purpose of obtaiîing

w i a ns rr the assistance and support lu negotiating their
needs soieting iin the neigbourhood or loans England f two or three Londo:î
fromls twotoPthree liton dollrper Oear houses of the higlhest possible standinîg. Therefi' ureo to tlree million dollars peryear. is1 no doubt that is worth sonething to us. 1
i0f thate sall n hot. as it would not heto have no doubt whatever that the Baiu< f
ou intes i sit to. nli ntempaiory os htfor t. ill do allte ordinary work no-
longptereio. Bu teupposewe tak for thpe nected with floating our loans excellently welI,
long instances. hin gppone fo tak toa prst a da I dare say that it will not be excessively
sear in. tane. whaih gwas fml to an -tprofitable to thei. altlough no donDit thevVOar.. a twhiit WI Sfip to a wilrl-iae hoth ends inéer. But if a crlisi S
range for natters to the end of the year wilt ae oths moer But it a r

nd11(1 put us on an eual footing. it would inot were to arise in this contry and it were
he wi2Dfusesm o.rien necessary to borrow oney tenporarily,teho wlse. af course. li ny on. frienld kuiows, in etea ilt i( htfi rag
t 4) on the nmarket within two or tiree. o; mon.t <entleie naght find tiat the arrang-

four years. During that period we ments whicelhas made would be possibly
atre m'arrangement withî thîe Banik of Mont- nconvenient. The Bank of Montreal are our

real. lby which they will advance t) us at agents on this side of the Atlantic as w<il
retasonable anJ current rates. accommuuodation as on the other, and as a mere iatter of
to the amount of two or three million ordinary prudence. I am not sure that we are
dollars per year. doing a very wise thmg un having the same

persons as our bankers on both sides of the
Sir R(CHAjl> CAITWRIGHT. Do you Atlantic. Wlat was done in the case of

mean by that you tan draw on themn to the Australasia, if I remember aright, was that
extent of two or three mîillion dollars eai ftie Australasian colonies entered into an
year ? agreement with a powerful corporation of

Mr. FOST Elt. I mean to sav ther will banks, having their headqunirters in L-ndon.
acconuniioda.te uis to thlat amlotimt eachi year. [ cant easily see that the hon. gentleman,

n under certain contingeneies. iighit find that
Sir RICHADCl. CARTNtIGIHT. And you the very smal saving in proî:ortion to the

can get 5,00,000 out of thiem, if necessary, magnitude of our transactiois was rather
during the tiree years ? dearly purclased. The Bank of Montreal.,

Mr. FOSTE. That is the arrangement no dotibt, is a very excellent institution. and
between us. it has got largo sums cf money at command ;

Sir RICHLAlt> CAtTWRIGHT. Did the but I an doing ni injustice wiatever to it
other agents niake any similar offer ? m -sayig that it is at least a questioiable

MPr.FOSTER. They made an offer ; but it point whether in an emergency they wou!d
did not contemplate giving us so large an conmiand the confidence of the London money
amount ? I do not remember exactly the market tO the extent tliat the late agents of

i i f Canada did. Althougli it is a matter withinlirit p but it was not se late that offerel'the purview of the Goverinient, I for ny partby our present agent. eonsderale doubts as t wheter a wis
Sir RICHARD CART'WRIGHT. There is j discretion lias been exercisedi in severing the

ne doubt that the figures given by the Minister coninection which subsisted for at least fiftyof Finance, particularly for ficatmng boans, years between old Canada and the Dominion
Sir RIuan CaRTwnloInT.


