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RAILWAY HORIZONTAL RATE INCREASES 
AND THE ACTUAL LEVEL OF RAILWAY RATES

1946 = 100

MAX. PERMISSIBLE 
LEVEL OF RAILWAY 
RATES y

200—

180 —

160 —

AV. REVENUE 
PER TON-MILE

140 —

120 —

100—

SOURCE : Board of Transport Commissioners, 
Waybill Analysis.
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