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h)

i)

The NFFE primarily engages in financing and hedging
transactions with, or for, Related Entities that are not Financial
Institutions, and does not provide financing or hedging
services to any Entity that is not a Related Entity, provided
that the group of any such Related Entities is primarily
engaged in a business other than that of a Financial Institution;

The NFFE is an “excepted NFFE” as described in relevant
U.S. Treasury Regulations; or

The NFFE meets all of the following requirements:
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3)

“4)

(&)

It is established and operated in its jurisdiction of
residence exclusively for religious, charitable,
scientific, artistic, cultural, athletic, or educational
purposes; or it is established and operated in its
jurisdiction of residence and it is a professional
organization, business league, chamber of commerce,
labor organization, agricultural or horticultural
organization, civic league or an organization operated
exclusively for the promotion of social welfare;

It is exempt from income tax in its jurisdiction of
residence;

It has no shareholders or members who have a
proprietary or beneficial interest in its income or
assets;

The applicable laws of the NFFE’s jurisdiction of
residence or the NFFE’s formation documents do not
permit any income or assets of the NFFE to be
distributed to, or applied for the benefit of, a private
person or non-charitable Entity other than pursuant to
the conduct of the NFFE’s charitable activities, or as
payment of reasonable compensation for services
rendered, or as payment representing the fair market
value of property which the NFFE has purchased;
and

The applicable laws of the NFFE’s jurisdiction of
residence or the NFFE’s formation documents
require that, upon the NFFE’s liquidation or
dissolution, all of its assets be distributed to a
governmental entity or other non-profit organization,
or escheat to the government of the NFFE’s
jurisdiction of residence or any political subdivision
thereof.




