
. ,t is cornilon sense that dlie large trade
inmbances between our couintries in favouir of

the United States, which have existedt since

the war, arc of seriaus economic consequence

in the long run. The United States exports

mnainly manufactured products to Canada. The

U-iited States piurchases from Canada mainly raw

materials, chiefly' minerais, metals, newsprint

and lumber.,
"Canada dnes flot ask fo~r favours. but the

reduction of this jmbalarnce requires that

there biE grçat1y jnçieasec4 imports of Carn 4jan

nianufaturce. anddother commo ies into the

United States. îI say4ng this, 1 wanit to make

it~ clear that muc bas been. acconmplis>hed ini

trade reltionsa 1betwee,) or countries and tht

manpy difficulties and probleame have been

resoIved in recent. years.
Wheeach of çur countries maintains its

inctividuality anid sovereignty, a common her-~

itage and belief in freem, geography, his-

tory and traditionis u~nite us. The problems

whicjh arise between us mùst be sett Id 'with

infinite responsbility, considetration and

tolerance for each othJer, tliereby giving to

dom and-
t'V. But
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lialances ,utstanc
finance comrpaflies
estimated nt l,0
from $1, 141, 100, 000
14.0 per cent ftomn
of April last year.
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