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KR.. HOWE URGEe EMPIRE TRADE:   'Th è Minister 
of Trade and Commerce, Mr. Howe, delivered an 
address at the opening . of the British Indus-
tries Fair in London on May 2, in Which he 
said that he hoped that the United. Kingdom 
drive for exports to Canada snd.to the dollar 
area might be matched by-other  Commonwealth 
and colonial units. Partial  text follows; - 

"....We know there can be nseasy,way to 
resolve the trade problems of today. Weunder-
stand the 'basic trade problem of the United 
Kingdom,  the  sterling area, and that of Europe-
an countries, Which is, as.it relates to . the 
Western Hemisphere,-to:increase production.  of 
.those goods whichlind:a market in the, dollar 
area, so thatyou -may buy'thosè geods that you 
require' from'that area.'WSknow dnat à 
'difficult, and in Some  aspects, an unpleasant 
task,' calling as ii' does for short rations on 
your part, and-adjustment of production On 
ours. Wesremore than'glad to see the'pregréas 
that you are making, and have alreadrmade, in 
your drive for exports, and particularly in 
your drive forsxports to Canada-4 'rom £47 
million in 1947 to £75 million in 1948; and 
with increased exports forecast for 1949. We 
Share your satisfaction in this increase,-if 
for no other, reason that we have had some 
part in working With you to that end. Our 
ability-to buy mere:goods from you helPs both 
our tradsbalance with you and our trade,bal-
ance With the United States by enabling us to 
reduce our purchases from theUnited States.. 

"Given peace in the world, there ielittle 

doubt that Canadian developmentin the imme-
diate future.  will surpagà anything that has 
gone before. Recently discovered  sources of 
eil,riatural gas, iron ore; and titaniiim, to 
mention only a few items, not only will con-
tribute neW supplies for the needs of/the 
world, but will provide the basis - for new 
Canadian indùstries. TheCanadian population 
is increasing, and, during this Year, the 
people, of Canada will inveatin buildings, 
plant and Machinery, over one-fifth Of our 
total national  production,. repeating an equiv-
.alent investmentof last year. . 

f "Canada,  today, ià one of thelargestimport 
markets in the  world, andeffers unparalleled 
opportunity for absorbing exports '(rom  this 
country ., In  volume of imports,  it is exceeded 
onlY-hy Your own country and by the United 

- States, PUrthermore, Canada isanimport market 
that is growing from day to day., The value  of 
ourimpôrts is now about four times that of 
pre-war days, While the volume of our  imports 

 has more than doubled. Your Gbvernment has set 
a target- for British  exports of 15016 of the 
volume . of 1938. I may point out that your 
exporters have only to recapture their pre-war 
ahare of Canadian imports to bring your Ship-
ments toCanada up to  20O' 'of the volume of 

- 
"The  history of our mutual trade indicates 

'Clearly that from the beginning our trade with 
you haà never been - in balance. Traditionally, 
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