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not otherwise settled within a reasonable time, shall be submitted to arbitration
in accordance with the provisions of Annex C to the Agreement.

(b) AIll such disputes arising between a Signatory and a State or telecom-
munications entity which has ceased to be Signatory, or between INTELSAT
and a State or telecommunications entity which has ceased to be a Signatory,
and which arise after such State or telecommunications entity ceased to be a
Signatory, if not otherwise settled within a reasonable time, shall be submitted
to arbitration, and may be submitted to arbitration in accordance with the pro-
visions of Annex C to the Agreement provided the disputants in any given dis-
pute so agree. If a State or telecommunications entity ceases to be a Signatory
after an arbitration in which it is a disputant has commenced, such arbitration
shall be continued and concluded in accordance with the provisions of Annex C
to the Agreement, or, as the case may be, with the other provisions under which
the arbitration is being conducted.

(c) All legal disputes arising in connection with agreements or contracts
that INTELSAT may conclude with any Signatory shall be subject to the pro-
visions on settlement of disputes contained in such agreements or contracts. In
the absence of such provisions, such disputes, if not otherwise settled within a
reasonable time, shall be submitted to arbitration in accordance with the pro-
visions of Annex C to the Agreement.

(d) If upon entry into force of this Operating Agreement, any arbitration
is in progress pursuant to the Supplementary Agreement on Arbitration dated
June 4, 1965,” the provisions of that Agreement shall remain in force with re-
spect to such arbitration until its conclusion. If the Interim Communications
Satellite Committee is a party to any such arbitration, INTELSAT shall replace
it as a party.

ARTICLE 21
Withdrawal

(a) Within three months after the effective date of withdrawal of a Sig-
natory from INTELSAT pursuant to Article XVI of the Agreement, the Board
of Governors shall notify the Signatory of the evaluation by the Board of Gov-
ernors of its financial status in relation to INTELSAT as of the effective daté
of its withdrawal and of the proposed terms of settlement pursuant to para-
graph (c) of this Article.

(b) The notification pursuant to paragraph (a) of this Article shall include
a statement of:

(i) the amount payable by INTELSAT to the Signatory, calculated by mul
tiplying the investment share held by the Signatory as of the effectiv®
date of its withdrawal by the amount established from a valuatio?
effected pursuant to paragraph (b) of Article 7 of this Operating Agreeé”
ment as of that date;

(ii) any amounts to be paid by the Signatory to INTELSAT, pursuant to
paragraph (g), (j) or (k) of Article XVI of the Agreement, represe‘nt.‘
ing its share of capital contributions for contractual commitments spec”
fically authorized prior to the receipt by the appropriate authority ©
notice of its decision to withdraw, as the case may be, prior to t °
effective date of its withdrawal, together with the proposed schedul®
for the payments to meet the said contractual commitments; and

(iii) any amounts due from the Signatory to INTELSAT as of the effectiv®
date of its withdrawal.
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