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1INVESTMENTS AND THE MARKET
News and Notes of Active Companies -Their Financing, Operations, Developments, Extensions,

Dividends and Future Plans

Unlted Drug Company.-Re(po)rts of the' companyri for six
months endeti june 3o1h las-t, show profita of 7808.
Other inco)me amnounteti l $a20, netý prft_8,3i , antd
tht' surplus, '811,719,167-

Creai, We-temn Power Company.-Tit' company hati gross
earninig, otf $409.299) in July, anl inicressýe oif $>S8.340 over the'
saine moiiti 1,ast yeair. The, tot-il net iincomei oif 82556was
$36,918 targer than a year before.,

Canadlan Loomotive Company.-The omp~y regular
quarterly dividentis have been declareti of 11,, lier cent, on
the counion stock, and 0,L' per cent, on1 tht'efre, both
payable (tcher it, ta iet of record September a<ti.

TruIles ExboUtors and Agenoy Company, Limlted,-This
Australian companry, whoseý( head, office is in MieIIbourne,, hati
a net Profit Oif £(7,177 for tht' balf-year endeti juri' ý301h, 1918.
This was appropriated ais flos

Divideid at lo pt'r cent. per annuin...... .. £ 4 .500

Transfer to reserve funti ....... ,...... 2,500-

Carrieti forward........... .......... 177

Rcservesý now total £164,anti trust filcls £C12.250.000.

InbpIrulo Conziolled -Copper Oompany.-Thec corn-
panyv produce<l ),oo,ooo. pountis oif copper in August, tht'
sanie ainount as in July, In June tht' output was 10,300,000
pounds, andi in MayL îo,2soooo pounis. Whlle July anti
Auguat showed a faUling-off front tht' two preceding montha,
due te labor conditions, the production shoulti ho coneldêreti
satlafictOry when compareti with a year before, Tht' mines
wert totally closeti dowu during July anti August last year,
because of a atrike, and the' average rmonthlv output in tht
remaining nionths was net mucit more titan 3,00o.0oo poundi.

Rlordmgi Puip and Pagier Company.-At a special meet-
ing oif tht' ahareholders oif the coznpanyv, the proposai ta issue
$3,0O,000 in bondts was uiianimiouqly agretd IIpoI. Tht' issue
of the' new, %ecutrities la, matie tiesirable by the' company'e in-
tereat in the' Kipawa Fibre Companiv, Niçci has purchaseti
ivater povera anti tin>ber rights, inti is carryinig out the ert'c-
tion of a mill at Temiskami.ng fýor tht manufacture- of bleacheti
suiphite pulp. In addition ta thr' investinont maie hy the
companly te secure permainent control oif Kîpawa Fibre, i t vas
conaide-red desirable ta secure a furtiter 5uni of approximately
$3,oo0,000 for investmenit in tht' newv companly.

MCKinIey-Darrsgt MIne.-Inc-reasing ititerest in the
shares oif Cobalt producers;, bas dîrecteti attention ta the
strong inancial position oif titis company,. which wili enable
it to continue the' pai-ment of 3 per cent. quarterly dividende,
wýhich have been maintaineti since 1914. A totail cf $5.149,-
5o ha bee~n dishuretin dividiende sînce îIo7, As of March
25, ixit8, the' surplus Was ,$287,615, or more tian suffcient
for ont year's dividende ut tht present rate. Reports indilcate
that iligi-grade erre la being encountered hy te cotnpanyv
frqm time te turne tiuring ining andi developinent work, par-

tialy i the Savage property.

was xcelent.Thecompaliy has now ôoeo miles of trunk lune
in opertion and wthin six weks,-L atur putting the three,
syVstems In operail tedmn o lerice sa bcme
great as t10 create a congestion, The' 9104s earnings of tht'
telephone systemi increased by 26 pcr cenit, aild the nlet by 3

per cent.
8panlsh River Putp and Paper Mille, Limited.-The an-

nual statem'nilt of Proýfits for Ille Near cnded June 301h, Toî 8 ,
13as flosz

Net revenuec ..... 729,23. $2#1 17,734
Less: reservrd for d-rcain.....44,137 260,821

,S 135,09 4 $1,847,913
Lesinteqîýý <>i fundcd debîts, etc. -87,51c) 78,0

Total net surpilus.;.............. 577,575 $1,12-9,504
Balance cnodaeiprofit and lo-s s, . 993(),726ý 699,621

Appopiattifor extinction of de'fici-
evaccouint......... 50,0 3 3539

Carried forward............. 1,a7 l,30 $ 99(3,7 26

Thos decline in net pro)fitsý as compamred with 19)17 je ac-
counited for mnainly by the. flxed plrice for newvsprint es;tabI)ished
by tht' I}nýminion go4verntnent. l' plant ofi the complany la
devoted -)Imost enîtirvly tb manulfacturing nesranad it
was, thercfcmre, aLffecîedf( by the' price fixing t- a greater ex-
telnt than were other paper comrpanies who manufacture a
number Of lines. Neveritheless, the year ýwa, quite successful
in every way. Inte-rret \Nas paid on th(- debt ati other obli-
gations and ln addition to this one-half million -was appro-
prlated te wlipe up tht' deflciencv account. Tht' balance car-
-ried forward la considerably more than one year ago. A num-
ber oif imprcvements ,Nere madie during the' year. It hati beeui
exppcteti thrit thia côluld be madie out oif profits, but after the'
price cof newsprint was fixtId it waS found ncessairv to secuirt
additional acc-ommodaition from týe banks for the' purpose.
Current liabilitie- wcordiing1-y, lncreased. Tht' assets of the
conlpany are row valued at $31î,708,701.

Lake Shore MinIng CompanY.-During tht' month of
August the' companly produ c'd bt'tween 45 ýandi 5o thousanti
dollars, wNorth of golti. This is the' best montth's productiiLn
in tht' hîstory of the corrpariy, which commenced milling
operations in March last, The eqtima.-tei tonnage treateti
duing the' month was i,8oo tons, Tht' monthly production
has show~n a steadv incrc*ase from month to month since
March last, with tht' exception of the' xnth of Julv, whtii,
owing te tht' iill being shut down for a few days for repaire
the output feUl off a fcew thousanti dollars 1<i $39.000. The
production for the month of August shows both an increase
in tonnage andi value produced as well as an increase in value
per ton treateti, tht' heads running slightlv over $26 ta, tht'
ton. The follovving la tht' record of the' company since the
commencement oif milling operations z-

Month. Tons. Value.
March .. ....... ..... 1,050- $ 24,606.50
Api ..... ........... .1, 52! 42,090.00

MaY .... .. - ... . .. 1,75() 43,000.00

jun .- - .. ... . ... .. 1,761 43,353-36
JuIy ... ......... 1. 58(o 3,00

Augus (esimaýe) 1,00 4,000.00

Totals ................. (,46, $.'40,04().C2
Thia is an excellent record fo>r the' first six morlths' opeýr-

atio-n% of the' mine. The grade of ore throughout the' -ix
.montis ahowas an average of $2 5.22 ta the' ton. Last month
the' ctmpanv went on a dividenti payî,ng basia, and it is
probable, diabiursements oif 2 ý per cent, will be matie at
regular quarterly intervalý. Net tarnings of the' eompany are
now conaiderabiy in excesa <if dividenti requireinents at titis
rate anti a- aubstanrtial margin is .being carried forward te


