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LONDON MARKT IS UNRECEPTIVE MUNICIPAL BONDS

Borrowoer from All Parts of the. Wold Suffer front Toronto Guarantees Housing Compawy's Bonds--.u
lte Flnanilal Stringency of Tr.asury Notes

1sýsues ini Londoin last week ...... $32,500,000 At the las: regjlax mneeting of the Fort WilliaLeft with the udrwriters ....... ý,OO council it was decie that an issue of debentures t
amoint of $1,212,400 for waterworks should be made.Last wveek, seven riew issues aggregating $32,50,00 Retrenchment wilI mark the Northi Bay oouncil>s a6an oming froni ail parts of the world-Canada rzl until its deentures arc sold. Councillor Milneue d4Chili, Wales, Souith Afxica, and Englamd-were made in Lon- warning note wxfl4 the fact that there were ?3oo,ooo ohdon. The condition of the. muarket is, indicated by the fact uinsold debentiires of the townn which the Royal bntht$50,000, or 70 Per cent. of that suxn, was left with carrying. The ban% had raised the interest charges tthe 1Mundrrters per cent., and frora the state of the bond market hr

Unerts T'rook El yPe et noi> wmediate prospect of selling mnincipal debecué'
aniything but a sacrifice.

Priate cables froin Lonfdon~ state that shareholders bad May issue Troaury Notes.susrbdfr OnJl 20 per cent. of the~ new $z10,>,00 pre Mo oo otM>oy .. sstaferrd isue f te Bazilian Traction Conmpany, the iroder- ao oo otMoy .. asta h
wrtrstkigthe baâlance of 8o-ret woiild loan money at 6 per cent. on treasury etfc

Leadmg uderwitin boues i Lonon ae trtaki9g the city's bonds as -security. He also states aundrwning h~sesin ondn ae tyieng to bas communicated with eastern financiers regardPu a embargo upon new issues ntil the unidigested securi- bond issue. It is probable the treasury certificate lltics hav passed & t the hands pf investors. Experience be adi>pted.T
~het~emar $hi kl4 a~ ~lk~l 4obrek d>wn Saskatcon's board of school truistees have sbeeninfbeoetempting offr from w~ould-be borrowers. by M~essrs. Wood Gundy, Torointo, their fiscal aet

Newisses nclde 2,00,oo n 614 ercent. partiipt- the outlook is not promising ani are iiiclined to ticin rference CoumiastrnLumber Yards, for the the txttstees' bonds will flot find a mfarkett umless paestblihmet of retail yards at Ednmonton and elsewhere, by go, the sami figure as the bonds of Edono ere(

Quarantee Housing Ooenpany's UBnd.
Toronto city council have decided to guaratee hA~ large nber of Canadiau borrowers are awaiting ofthe Toronto Housing Company to the extoeit of 80

imprvedconitins n <order to see favor in the Lond4on That amount is.eighty-fiye per cent. of the ntrmre.Th ~resuts of the m~ajoirity of Canadian loans Over $i,ooqooo, an the remaining $iSi>,ooo is gaatesea thsyart ate have net been very gratifying ona-On hundred and flfty philanhoial lcoul: f te srinenc. ere is a list of soine of the issues pesons are interested in the cojnpap , whic is inoPofwhchth u-drwitrshad tc take~ 40 Per cetad Over: bn the reglar way. The only salre ofiia h
Percetage tary, wh b paid $2,ooo. a year. The shres hv n

Amout let wih vaue O $25andno sharcholder can pucaemr
QubcGovrm t..............$400,600 4 myda idesuptsx per cent. Stock t h

-Ciy o Trono ............. 107,00 8 Col. G. A. Stimon of M:essrs. Stbis and Cmay,
Colmba aila .O .......... conferred wbth 'various Britih Columiza mnijail

4U1,52 9834 lative~ to debture issues wbkbh are being edW49
TemnlCties of Caaa..... 679,012 82j

Paifc ret astr ala ..... ,, 0,0 6 Burwp*y hasan fer

SltenAlbrt Land bmpanv.. 5,00 6 meeting, that the od eotdsm ek g l

City o Edmonon i,68,ooo 80 bent> Csçol r Lnon Ywre ot yetdso f wg

Grand ~ ~ ~ ~ ~ t Trn ati ýi»-*- .. 20000sihththhvn curdi h eoitos

804

Ciyo aionue. ....... 8,6o 5 ht ootofr a akdfr ite-d4'Ot


