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Leading Wholesale Trade of Montreal

JOHN 0SBIR, SON & CO,
L WEINER

—AND—

Gomm!ssmn ?v%erchams

1, CORN EXCHANGE,
MONTREAL. ‘

Sole -Agents in the Domiwion for

Copnar,

BISQUIT DUBOUGHE & CO., b osekiien.

¢ I’IPERP m:msmcx " &
Canre BLANCL{E "Sec "o

JOHN HAURIE NEPHEW, Xerez, Sherries,

WELSH BROS;, Funchal, Madeiras,

OSBORN. & CO., Oporto, Porits.

“ RIP VAN WINKLE,” Schledam, Gin.

‘T .P. GRIFFIN & CO. London, Export Bottlers

of #“BASS'S” AbD “ALLSOI'YS ALES, AND
*“GUINNE| SS'S" STOUT.

; champagnes.

AND INPORTERS OF
Fine 01d London Pock JAMAICA RUMS and
the leading brands of GINS and BRANDIES.

@i Journnl of Gommeres

FINANCE AND ]Nsun&ncz REviEW.

MONTREAL; JUNE 8, 1871,

DIFF DRL‘N TIAL: ol REIGILY TARII‘F S.

Considerable Qissalisfaction - provails,
both in Now Yorle and Montreal, at tho
differential freight tariffs which, have re-
.cently - been established. . The Railroad
Comp-uues havo for along period been in
the habit of charging reduced rates on what
is térmed through: téafiie, and, although
their policy in this respect has not met
the approval of those who have been the
. prineipal . wﬂuors, there - have bLicen' at
least plausible reasons for-tolerating: the
praclice:- It appears .that arrangements
have of late Leen made with the Atlantic’
Steamship Companies, under which zoods
are ewrried to Chicago at lower: rates - via

New YoxL and ‘\IonLle'ﬂ than they 'u‘e_

(lehvered at’ Lhose. . cities,  although: not
sub,]ccted to any’ railroad charges: what-
“ever.: ©The . steaners, - therefore, -
_charge considerably ' less in’ goods: deliv-

ered-to railroad companies for t ansmission .
to:Chicago, or other inland towns,. than on”

xlmll.u--goods deh\'elcd at ‘the ‘port to
: 1t is more
. eagy to-point out' the gross nuushce of
such a:policy than to find s reniedy. "1t
is said that My, Vamderbllt has recently
: vxslted Lngland l‘or the purpose of getling
R complete contlol ovel

cmusl

a lme of ocean | wxll 1g,nor

steamors, aud possibly of effecting arrange-
ments. with: English railway'companies,
50 as to be able to deliver goods forwarded
from any part of the United Kingdom at
any pointg in the Wost. It is difficult to
contend against so gigantic :a monopoly
as that controlled by Mr. Vanderbilt; bub
the subject deserves the errnest attention
of those who are' interested in the: pros.
perity of the seaboard cities. ; We arc not
sufficiently informed as to facts or as to
the actual arrangements at present sub-
sisting to-enable us to hazard an opinion
on the subject, but our impression is, that
our Canadian . steamships and railroad
companies aro acting in self-defence in
order to prevent the entire trade, both of
Western Cansdaand the Western States,
being diverted to New York. The gricv-
ance folb in that eity is very similar to our
own. The earrying trade both by water
and rail seems at prosent to be’ completely

overdoneyand we fear very much that it
will be long before it recovers from the
effect of the ruinous competition, which
has brought about such an abnormal state
of things as that to which we have called
attention.

TIE Q, M, O. AXND 0. RAILWAY.
It is to bo regretted that any misunder-

'sL'mdm«r should havae'arisen botwecn the

Quebec; Governmiont and the city corpor,
ation on’ tho subject ‘of the aid granted

by tho latter to the railroad which now
Sforms part of the main line: from Que-

bec to the West. . The feeling in the city

‘seems to be very. strong in supportof tire
~v1e\\s taken by tlie -corporation that the
pxopoqed line by Terreboine is not in ae- -
“cordance  with' tho

understanding  on
which the city-agreed to aid the railroad.
In point’ of “fact, the cemplete change
which took:place consequent-on the fail-
ure of the' companics incorporated’ to

‘construct the separate lines, by: which

the entire work was assumed by the Gov-
ernment hai led to much complication.
The city -of Montreal never mtt,nded to
aid the Norbli Shore line, but, no doubt,

full relianee was Dlaced ‘on the Junetion .

of the two lmes being effected at Mont-
real. Now that Lhe provincial Governmen t

has undel Lw]\cn the whole worlk, the ques--
tion has arisen ‘as. to the bost wode” of
cro‘ssm" ‘the: Ottawa, and the éngineers .

who. have been: consulted havo: recom-
mended a dlﬂelent route from that orurm-
ally contemplated by the North Shora
Compxmy

posxt.lon and refuse to contribute:fur ther,

it seems’ probuble that the’ Govmnmcnt.
qlto"ethex 1Ls#slfum to seveml ’

-sur m"

Whatever may be tlié result, .
“it is to be feared that Montreal will suffer.
ir ihe corpomuon maintain’ its; present .

contingent advantages, whlch it would

otherwise be ready to grant, andof eourse

it will lose all the ‘money alre eady paid.
On'the other hand, the Governtent will
lose & considerable amount of money on
which it has relied. We fear that there
is but little probability of any satisfactory
adjustment of the points in dispute,

TUE - RELIANCE.

Notwitlistanding the close ties which
bind all Canadians to the mother couniry
and. hor. institutions, British assurance
societies doing business in Canada, how-
overreliable theircharacter, are gradually
awalkening o the expediency ol more
thoroughly popularizing. their business
by eonverting themselves into home com-
panies so far as relates. to tho business
done in this country. The lniest conversion
in this- respoct we have to notico is that
of the Reliance Mutual Life . Assurnnce
Society, the directors of which lave re-
cently decided to henceforth invest all
the assets of the Cimadian Lranch in fivst
class Dominion sceurities, an advantage
not only to the socicty at large in the
higher rate of interest procurable in this
country, but {o the Canadian poliey-
holders in the consequent ability to lower
rates to an appreciable extent; also lo
the extent. that all policies will hence-
forth - issue “fromn the Canadian head
office, and all claims e ‘promptly settled
without tlic usual delay of waiting for ad-
viee f! yom England.’ It can hardly bo gain-
sayed that the above important change
will yesult; as it has alvéady in the case of
other, companies, who early. foresaw “the
wisdom of such'a movement; in increased
business and greatdr advaulages to all
concerned... This company has always
placed great emphasis on the important
fact that no.policy is voidable on account
of any unmbcnllmml mxsst’ttement in the
proposal.

“The annnal report of the company, lo
be found clsewhere, the figures being
reduced to dollars' and. cents, shows
the pl;ogl'css made’during the past year
725 policies having - been - issued, as-

$1,730,821.45, . producing, after
the deduction of payments for re-assur-
ance, $56,857.37 in new: plcuuums The

‘total premmm 1ccelpts were’ :p‘.SSa 020.15,
‘and ‘the interest .wquned from’ mort-

gages -and othoi investments amounted

‘to’ $94,277.10, thus Taising tho  net in-
come’ of tlie Sociely: to $479, 207, "6

119
deaths : occurred, resultmﬁ in claims,
with bonus ndthtxons to - $261,401.52,
against wluch amouut $9,733. 34 was re-.
ceived for. re-assnrance. After provxdm_n

for all ¢laims, annuities; and expenses, i

addition - of 15112, 6"’ 30 Was -made to




