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the company to ab least abstain from any
interference with those who are devoting
all their energies to a fullilment of the
conditions of success.. No doubt if any
body of the Company’s. shareholders have
any doubt as to its being properly man-
aged, the fullest information will be "l.ully

~ afforded them by the Board of D“‘eCLOl'b,
on the qutex being put befoxc them ina
fair and qtu_u"hblm wm'_d manner, and this
would be the only proper and legitimate
niode of procedure on the part of said
shareholders. As journalists, having the
good of the community at heart, we con
sider it only proper to allay any unneces-
sary fealing of alarm against this or any
other of our Cun.ldl(m institutions.

THE BULLS AND BEARS.

The last week has been one of con-
siderable excitement -on the Stock Bx-
change. It is deeply {o be regretted that
the existing system of dealing in stocks
should encourage the formation of combi-
nations for the purpose -of inflating or
depressing the value of all classes of our
secwvities.  Jush at present .there: is a
current belief, whether well or ill founded
will very shortly appear, that a deliberate
cemspiracy was entered .into by some
at lenst of the directors of the City
Tassenger Railway Company with the view
of inflating. the value of that stock by
wilful false valuations of all classes of the
assels of the company, one effect of the
policy having been to end,ble Lhe said
directors to sell out their stock at high
prices. Owing, as is confidently bellc\'cd
to these false valuations, and to successive
waterings of the stock, the bulls contrived
to establish a market price which lustcd
for months, and which it now appears
was largely in . excess of its real value.
For some time back, indeed ever since
the suspension of Messrs. Bond Brathers,
who appear to have had the control of
the company for some time, the bears
have buen in the ascendant, and the con-
sequence has been. o complete raid on
the stock, so that it is very considerably
under par.. It is of course diflicult at
present to form any just estimate as 'to
the value of the property belon«mw to
the City Passenger Railway Compuny but
there can be no reasonable ground for
doubt that it must be, if properly managed,
a paying concern. It has no rival on the
priticipal routes from the east to the west
of the clty, and if the Corporatlon had
been treated in & fair and liberal spirit,
there is no reason to suppose that it would
have refused to extend to the present
company the privileges originally granted
to it. Unfortunately  the: polxcy of ‘the
old directors was to set the Cgrpomthn

ob defiance, and to endeavor to inflate the
value of the property in anticipation of
the possibility of its being assumed by
t,).)_&,, Lorporation in ]SR] At present the
new dlrectms are oceupied in g H"ld
mvestwahon of the past transactions of
the directors, and, lllltll their 1'01)01(7511‘111
have been made, 1b is, perbaps, premature
to offer any opinion.  Still, looking to the
mhuent vajue of the pnopulv, it secems
hm-dly passlble LhuL the stock can long
continue at the pwseut low price. Iublic
attention i 1s h\ed just at present on stoclk
e\chmwo t\xuwmtxons, wul  on some
plun for checking the manipulation of
bLOLI\S l)y Lhc l)rol\us We have no
f'.uth in - the ‘adequacy of any measure,
the object of \\'llic]_- would be to pro-
hibit advances on bank stocks., Anysuch
measure would almost necessarily have to
be prospective, and would most assuredly
be evaded in some way. The great evil
has not heen so much the granting of
loans on the collateral security of bank
stocks, as the facility afforded to” brokers
to gamble on their own account by the
use of their clients’ stocks, to the mani.
fest injury of the unfortunate clients. A
practice, moreover, hus provailed with re-
gard to the voting on stocks held as col-
l.Ltel.Ll which in the case of the City Pas-
senger stock has produced results that
will in all plob.behLy lead to its ab'mdon-
ment. The Messrs. Bond, who were the
brokers for the bullring, were permitted
by the banks whicli held the stock to
voto on it according to usage, and it is now
beyond a doubt that in using this power
to stippgrt the late directors, they acted
in oﬂxositipn to the interesis of the

anks.  This is not the only case in
which similar injury has been done, and
if our information be correct, it seems
probable that the established usage will
be changed before long. In theé mean-
time, the wisest policy at the present time,
both for banks, bLrokersand clients, is
to avoid all scnsatloxml language or pro-
ceedm-vs,

LIFE INSURANCE [N CANADA AS
COMPARED WITIT 1875.

Tt is gratifying to notice that notwith-
standing ‘the monetary depression, un-
precedented in the annals of C.nndmn
Life Insurance, our own people are appi -
ciating the efforts of Canadian companies,
and supporting them to such an extent,
as to enable them to show a decided in-
crease over last year's business. From
advanced sheets of the report of the
Superintendent of Insurance, we find that
the' total premiums of Canadian com-
panies for 1875 was C'./OA,...)G, and for 1876
they foot up to $765,543, a gain ol

$61,287. The increase in number of new.
policies (283) is small, but covers $590,768
in excess of previous year. A singular fact
appears in the #death claims " compari.

son, viz, while tho premiums have stendijly
increased, this importantitem has decreas-
ed from $179,514 to $162.959, making a
difterence in favor of 1870 of $16,555,which
is a very satisfactory resutt. Next in
order are the British companies. In new
premiums  they shew ‘o decrease of
$55,723, the fligures given being $609,508
for 1875 and 533,785 for 1876.. The
number of new policies in 1875 was 904,

and in 1876 792, being 112 less for last
year, although the amount covered fox'
1876%shews a gain of $6S.471, from w]nch
it would appear that the average 'm\ount
of each policy was greater than in the
former year. The death. claims show
$17,388in excess of 1875. As 1etums ha.\e
not been received {rom all the Amemc’m
companies, we give the companies as ﬁu-
as possible. In new premiums then' re-
ceiptsare 31,551,835 in 1875 and 81,119, %0
in 1876, nearly hall a million doﬂms Xess
{'0\' the latter year, and the number of ne\\'
policies, 4571 in 1875, .w'lmsl, 2,948 in 1816

also shews a consnlm able f.LlIm" oftl The
total decrease in new busmess as com-
pared - with 1875 -scems Luwo, bemg
SSOH,S(H for that year and $4,777, 148
for 1876, or about one-half. By thls
comparison it is self-evident that a_feel-
ing of confidence is steadly increas ng
in favor: of our Cenadian companies,
and we sincerely hope that the gcntlemen
to whose care and management these
sacred trusts are confided will contmuo
to protect thetn as zealously in the futulkv,
so that such disastrous failures as |
occurred recently in the United States
may beavoided. At all times, the ulmoat
care and prudence is necessary in conduct-
ing the business of Life Tnsurance, buL the
presen*  crisis calls for e\(mm(lm'u'y
efforts in this direction, :md we doubb
not, that those who have undeltul\en the
task wxll prove equal to the cmer«rency

zmd uccompllsh t succcssful]y The
mpplecmble decre'tse in the de t,h .1ole
of Canadian compsanies, as comp. -ed w1th
that of 1875, would  indicate tlm(, tho
quahby of the usk, mthex- thzm the gu'm-
tlty obtained, is the prmml Y consxderu.t,lon,
and that only ﬁrsh chss lives h'wc: heen
accepted The new Blll lnounvht, ‘before
the Legislatur at 'Ottawa, this Session,
will have a beneficial cffect upon lnsm‘
ance generally, as it nﬂords evndcnce to
those already msured,, as well 'as those
who contemplate being so, that all p0531-
ble precautions are being taken to phce

Life Insurance upon a solld founthtxon.‘~
The out: look for the plesenb year is not‘



