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tie cnnpany to at least abstais fromui any
interfrence with those ivhao are devoting
all their energies to a fulfilliiieni of the
conditions of success. No doubt if any
body of the Conpany's sharelholders have

any doubt as to its being properly man-
aged, the fuillest information will be gladily
al'orIed thein by tTe Board of Dirctors,
on flie iatter beitg plit iCbfoie theni i n aL

fair ind straightforwîu'd manner, and this

would lie tlie oily II'QpCI and legitinate
mode of procedure on the part of said
sliareliolders. As journalists, iaving the
gond of the coimmuiity at heart, ve coi
sider it on1ly properi to allay any unnces-
sry feeling of' alari againist this or any

ofici of our Caiiadian institutions.

TH1E BU LLS AND BEARS.

''he last week las been one of con-
sideralie exciteient .on the Stock Ex-
chiang. It is deeply to be regretted thax.t
flic existing system of dealing in stocks

sidîîl eucouige lie fornation of combi-
ni:Itions for thle purpose of inflating or
dnepressing the value of all clsses of our
securities. Just at present there is a
crirent belief, whet.lier wIl ar ill founîdel

will very shortly appear, that a deliberiate
conispiiacy wals entered into by some
at leiast of thle dir'ector's of tie City
P]assenger Railway Company wit Il the view
of iniflating the value of' that stock by
w'ilfil false valuations of all clas'ses of tlie
assets of the comupany, one effect of the
policy havinxg been to enable the said
directors to sell out their stock at Iigli

prices. Owing, as is confidently believed,
to tlese filfse valuations, and to successive
waterings of the stock, the bulls contrived
to establisli a market piea which lasted
for montlis, and ivhichs it iow appears
was largely in excess Of its real value.
Foi soie time back, indeed ever sinice
the suspension of Messrs. Bond Brotiers,
Vhxo appear to have had elic coxntrol of
tlie colnpany for sone time, the bears
liave been i the ascendant, and the con-
sequence lias becni. a complete raid on
the stock, so thit it is very consiclerably
under par. It is of course difliclxt at
present to forn any just estixmate as to
tle value Of the property belonging to
the City Passenger Railway Conpany', but
tîere can be no reasonable ground for

doubthatitmut b,if pr'ope.rlymanged,
a paying concern. It lias nîo rival on the
principal routes from tle east to thea west
of the citY, and if the Corporation had
been treated in a fair and liberal spirit,
there is nîo reason to suppose that it would
haive refused to extend to the present
company the privileges originally granted
to it. Uifoitinately the policy of the
Old directors %vas to set the Corporation

Ixt defiance, atnl to endeavor to inflate the
value of tlie poperty in anticipation of

the possibility of' its being assuineîl by
thxe Corporation in 1881. At present the
new directors are nccupied in a rigid
inves.tigation of the past transactions of
thxe dix'ctors, and, until their' report sliall

hlave been muade, i t is. p)erhaps, premture
to ofler any opinion. Still, lokiing to the

'iiherent valu.e of the property, it seoins
hýardty possible ,tt the stock can long
conîtinie at the present low" price. Public
attention is .fixed .juîst at prescit on stock
echange tiuatins, ud on sone

pian foi' cicckiiig the manipulation of
s.tocks by lie biokers. We have nîo
fiith in the adcquacy of' Iy iiaeasir'e,
the oicet of whicl vouild bc to pro-
libit advances ou baik stocks. Any such
mieasurc u'ould alxnost necessarily have to
be prospective, and nvould inost assuredly
bh evaded in soine way. The great evil
fias not bean so imich lie granting of
loans oni the collateral security of bank
stocks, as tle ficility affoi'ded to brokers
to gamible on tieiV ovn account by the
use of their clients' stocks, to the manL
l'est injury of lie unxfoituniate clients. A
practice, noreover, lins prevailed witl re-
gard to the voting an stocks ield as col-
lateral, whicli in the caise of' the City Pas-
sionger stock lias produced results that;
will in all probability lead to its abandon-
ment. The Messrs. Bond, who were tho
brokers for the bullring, were piermitted
by the banîks whicli ield the stock to
vote on it according to usag, and it is now
beyoid a doubt tixat in using this power
to support the late directors, they ac.ted
in opposition to the interes!s of the
basks. TIis is not the oily case in
which similar injury lias becei done, and
if our information be correct, if scens
probable that the establishscl isage will
bc changed before long. In the inean-
tine, the w cisest policy at the present tiine,
both for banks, brokeIs and clients, is
to avoid all sensatioial langIuage or pi-
ceedings.

LIFE INSURANCE IN CANADA AS
COMPARED WI'f11 1875.

It is gratifying to notice tliat noitwîVith,
standing the noietary depressioi, un-
precedented in the anals of Cax1adian
Life Insurance, oux own'i people arc appre-
ciating the efforts or Cinadfli Com1nlpaniies,
and supportiing them to suchx an extent,
as to enable themi to shoiv a decided in-
crase over last year's business. Froi
advanced sheets of the report of the
Superintendent of Insurance, iwe find that
the total preiniums of Canadian comn-
panies for 1875 was $707,256, and foi 1876
they foot up to $768,543, a gain of'

$61,287. The increase in innumber of ney

palicies (283) s siall, but covers $590,768
iii excess of pr'evious year. A singular fact
appears in tfie I death claims " compari.
son, vit., while the preniiis have stead ily
inicascd, this xip ortant iten lias drooeas-
d fromi $179,514 to $162.959, makinig a

difference iii fivor of 1876 of $16,555,whicli
is a ver'y stisnfactory result. Next in
ordai' are the British companies. lIn iew'
premfins they shew a decrease of
$55,723, the figures given being $609,508
for 1875 anid ý553,785 for 1876. The
Isnmber o' new policies in.1875 was 904,

and in 1876 792, being 112 less for last
year, althougli the xaounxt covered forx
1870ffshiowms a gain of G;)S,47 1, froin whlichi
it vouil appear that the average ainounit
of eaci policy was giCater' thai in tlie
fornier year. 'Tie death clains sliow
$17,388 in excess of 1875. As returns have
not been received froin al the Aiericain
companifes, iwe give the companies as far
as possible. Iln iew premimns their xc-

cei its ar' $1,551 ,35 in 1875 and -1, 119,360
ii 1876, nearly iaif a rnillionI dollars less

for the latter year, and the isiober of new
policies, 4571 in 1875, against 2,94S in 1876,
also sliews a considerable falliing off. 'Tle
total lecrease in new business as com-

paied wviti 1875 sceems large, beinîg
$S,041,894 for that year and $4,777,148
foi 1876, ai about one-lialf. By tliis
coiparison it is self-eviiCIt thxat a feel-
ix.g of confidence is steadly xiciasiiig
in favor of our Canadian compaici,
and iwe sixicercly hope thxat the gentlemen
to whose care and ia nagement these
sacred trusts are canfiled vill contiuiel
to protect thei as zealously in the futi ',
so that such disastrous failures as hav
occuried rcently in the United States
may be avoided. At all tines, thIe umiiiost
care and prudence is necessary in coituet-
ing the business of Life Insurance, 1ut the

presen, crisis calls for extraordinary
efforts in tlîis direction, and we doult

not, tliat thsse iVI1o have unxîdertaken the*

task will prove equal to the energency,
and acconplish it succesfiilly. Tfhe
appreciable decease i flic t lesth role
(f Caniadianî compianies, as conpared vith
thiat of 1875, 'ould indicate that tle
qî ality of the risk, rathLer i fliii the quai-
tity obtainedl, is the priiary coinsidertion,
and that oily firsf'class lives have beixn
accepted. The new Bill brouglt lefoe
the Legislatur at Ottawa, this Sciion,
will have a bencficial affect upon insur-
ance gene'ally, as it affords évidCice to
those already insured, as well as thosI
whio contemplate being so, that all posi-
ble precau.itions aare beinîg takeu to place
Life lisirnice ipon a SOlid fouxndation.
The out-look for tlie present year is not


