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charge of the interests of the profession.
And if they did know then, all the
nursery prattle and Alnaschar-like castle-
building based on a bogus report, vhich
they then indulged in, was a deliberate
attempt to deceive the electorate, and was
an wrsult to its intelligence, which ought to
be resented at the polls by every thought-
ful and independent elector.

(h) If the Toronto members of the
Council and the appointees belonging to
it really have the unbounded faith in the
future of the building which they profess
to have, perhaps they will exemplify their
faith by their works. Several of theni are
said to be men of means. Why not form
a Toronto syndicate of doctors to pur-
chase and carry the property ? The new
Council will not look for a profit of
$50,000, or $5,ooo or $5. It will be glad
to sell at cost. It could afford to sell at
two-thirds the cost, and agree to pay a
rental of $2,ooo for its present accommo-
dation and still save money by the trans-
action. " If any one of us can put $5o,-
ooo in this building and can sell it next
year for $ioo,ooo, and can sell it in two
years for $r5o,ooo, will he not jump at
the investment ? "

17. The position of the Defence Asso-
ciation, with respect to this real estate, is
absolutely unassailable, and must com-
mend itself to all men of business capacity
and right principles. It nay be thus
sumnmarize :

(a) The building is altogether beyond
the requireinents of the Council, and is,
therefore, not within the purposes of the
Medical Act. Consequently in erecting
it the Council exceeded its lawful powers,
and its nineteen members iyho were also
in the Council of 1885-90 could, at any
time, be personally prosecuted for maie-
feasance of office. In consenting to the
Council's retention of the property, the
profession would be countenancing and
perpetuating a breach of the law.

(b) On this ground chiefly, the property

should be sold without delay by competi-
tive tender. There is no danger of its
being sacrificed or sold for much less than
its intrinsic worth, while there are millions
of dollars in Toronto waiting for invest-
ment, and many far-sighted, keen busi-
ness men watching for opportunities. In
appraising its vaine, real estate men who,
thoroughly know the signs of the times
and the character of the building's sur-
roundings, will take into account the
chances of any prospective rise in value
and offer accordingly. This is their busi-
ness as real estate speculators. But for a.
reputable public body to unlawfully invest
in real estate for the purposes of specula-
tion, and, when it discovers that the
investmenlt involves serious loss, to hold
on to the property in the vain hope that
the market will improve is neither more-
nor less than gambling-is, in the Medical
Council, a proceeding so indefensible that
it should receive the severe condemnation,
of every right thinking man in the pro-
fession.

(c) The property being sold at cost; the
Council can pay off the $6o,ooo mortgage
and thus save annually the $3,ooo now
paid as interest ; ·it can invest $2o,ooo-of
the balance in a building commensurate
with the requirements of the Council, and
adapted to the purposes of the Medical
Act, and receive $500 a year from the
investment of the remaining $ro,ooo at
five per cent. ; and thus even after allow-
ing $i,ooo. a year for the maintenance of
the new building it will be better off than
now by some $2,5oo a year. Or it can,
if so disposed, rent, on a lease for ninety-
nine years, its present accommodation at
$2,ooo a year, and still* save $2,500
annually. Quite as much more can be
saved by dispensing with the $6oo editor
(as the new Council w.ill find its "strong
arm of defence " in a wise and economical
administration of affairs), and curtailing
or dispensing with other unnecessary
luxuries. And the $5,ooo thus saved will


