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CO.%t.%E-CîNC WITEI the N.ýW 'Iear, theINUCEA>

FINANCE CIIRONICI.E wiII bc isstied 3n thc. it and i 5th of
cach month' instcad of monthly as liereîioorc. %We have
been led ta this stcp) by a belici duit the iîntercsts wihich '.re

represenit will bc better scrvedl tiereby. l'le change af
course involves considcrable additional cxpen.ýc, but ive feel
confident that our nyn fricnds will ai preciate aur cifforts
ta kecp the CIIROICLE ini the very irotit rank af insinance
and finaînzial jaurnal ine' fully abreast of thest: stirri.ig,
progressive timcs. i. -. nore frequent issue ai the palier %vill
have the advantage ofienabling us ta chronicle currelît events
mare promptly ; but aur lcading aini will continue to bie t0
fill the calumns with articles of permanent value on the
varions questions whichi arise ini connectian %with uinder-
writing and finance. We propose, iii short, ta niake thc
INstiRANcE. ANDi FrzNANCE CIIROS'ZCLF af sucII intcreSt. in
ail ils departments. that no man conncîed witb insurance
and financiai institutions cau afford lobe) witheut it.

TuE IIFST INFORMATION attainable fram the variauis life
campa nies indicates that iii the aggrcgate the Canadian buisi-
ness ai 1889 will showv sanie increase over that oi the previaus
ycar. Wi'th twa or thuce exceptions, ail the cortpanies are
fully up ta last year's mark, whilc soiue have inade vcry con-
siderabic gains. The class of new business secured is said
to, bc excellent, --id the slight filling off ini anc or îwo cases
)s due to cutting dawn cxpcnsc,. by orders from thc head
offices af the campanies. OC coutrse it cots n'.oney to &et
new business, but that is wliat the çomipanies arç stuîpoied
ta, bchargciy in the field for.

Gix-i'~ 'n orr:ç'ri rreport (if the D ominio n Super.
intendent ai Iinlirance foîr %vSS e camie across a very

*suggestive little table. cnmparing the deaîhl -.ae ini Canz,î'/
oi the regular level].jsrtiuniii liefti iani ýs and the asscss
ment assn iat.on'. fur four y'ents. W learn thiat the lait-

* lad a death rate iii 1SS;ý Oi 6.2 lier 1,( ',o inii :86 il rose 10

7.9 ; in i88; advanced to 9.1 ; and iîî 1888 inrreased wo97
Thli rc,,tlair active camî>anieï had foi- 1,«,5 a death rate aif9.6. fur :886. -'. 1 ;foi' 1,887, 8.3 ; MInd for 1 aS, S.(). Th~le
rate of the rctzrced conîpanies is al%ýo given aînd ik as follows
1 S83-I6.O lier 1,000 lives ; :8S6-15.8 ; 1887-17.9

ISSS-2 3 .4. It will read:iy he scen how the niortaliîy
increases a:nng Ste camnpanies who aow %vrite noa new
b)usiness hiere, aiid the consequcnît necessity for an accumnu-
lated resere ta micci titis incrcasé, %vhich they arc ail
abu:îdantly able ta (loo the 1ast policy. On the ailier biand,
the assessment pay-.as.yoti-ga companies, %vith aIl the inflîî;

afiinev business, and the advantage or con1pirative )youîh-
iulncss for een thecir oUdest risks. show iii the short pcriad
ai fotr yeairs an increase iii death rate ai over fiity.six per
cent. With no reservc, what will tlîev do wî'len the maor.
tality trebles and quadruples, as il wiIl in a balf dozen years
i flhe hesi ?

1I\TERFST RFtLFi.i ra, s a factar ini hie assurance is dealt
%witl in the Inj.urance Record 1)3' Mr. H-arold Engelbach,
the manager ai the Na.tional1 Assurance Complany ai Ire-
land. Tle draws attention ta tîte vital iiii- ,rtance ai ibis

isaur, c af inconie ta ail lufe conîpa!iies. 'l'lic case is cited of
a coinpany. not named, wvhose interest receipîs lîetwve'rn thc
valuiation î)eriods anîountcd lu iarly S; ;aoo,ooo. A
decline ai aile per cent. in tlîe rate re.tlized wauld have niaic

adifférence af about 83.75o,o00. Ali'.ouglî1 tie Board ai
l'rade gencral ret--rns show an increase inii SSS over 1887

;or S75,ooo,ooo in th- assets, there ivas actually a sînaîl
decrease iii tic interest incarne. Mr. Engc-lbacli thinks that
ibis indicates a groving inclination among managers ta loak
for . Aiute security radlier than high rates in nîakirîg invest-
mients. l'le decresise in the ratio is, liowever, s0 siight as

ita bc ai little significance, and ne doubt the B3ritish coin-
p.'iiies %vill be able for a gaod while yet ta reahize, practi.
caily, the presetît investmený rate fotunded an the bcst ai
sec.irity. 'lie quetstion ai interest, flot only in Great Britain
but iii Amenrica, is a latoZe one, z -A ývull bear careful sçriitiny
from time t0 liime.


