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CoMMENCING WITH the Ivaw Year, the INSURANCE aND
Finance CHRroNICLE will be issved on the 1st and 15th of
cach month instead of monthly as heretofore. We have
been led to this step by a bLelief that the interests which we
represent will be better served thereby., The change of
course involves considerable additional expense, but we feel
confident that our many friends will appreciate our efforts
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GLANCING THROUGH THY report of the Dominion Super-
intendent of Insurance for 1888, we came across a very
suggestive little table, comparing the death -ate in Cana-la
of the regular levelpremium lile companizs and the assess
ment assaciations fur four yvears.  We learn that the latte
had a death rate in 1885 of 6.2 per 1,000 @ in 1886 it rose to
7-9; in 1887 advanced to g.1; and in 1888 increased w 9.9,
The regular active companies had for 1885 a death rate of
9.6 : for 1886, 8.1 : for 1887, 8.3; and for 1538, 8.6. ‘The
rate of the refered companices is also given and is as follows :
1885—16.0 per 1,000 lives; 1856—15.9; 1887—15.y 1
1888—23.4. It will readily be scen how the mortality
increases among the companies who aow write no new
business here, and the consequent necessity for an accumu-
lated reserve to meet this increase, which they are all
abundantly able to doto the last policy. On the other hand,

_ the assessment pay-as-you-go companies, withall the influx

to keep the CHRONICLE in the very frout rank of insmance :

and finarcial journa' and fully abreast of thesc stirnag,
progressive times. 1. . more frequent issue of the paper will
have the advantage of enabling us to chronicle current events
more promptly ; but our lcading aim will continue to be to
fill the columns with articles of permaunent value on the
various questions which arise in connection with under-
writing and finance. We propose, in short, to make the
INSUKANCE AND FiNaNCE CHRONICLE of such interest in
all its departments, that no man connected with insurance
and finaucial institutions can afford to be witheut .

THE BEST INFORMATION attainable from the various life
companies indicates that in the aggregate the Canadian busi-
ness of 183y will show some increase over that of the previous
year. With two or thice exceptions, all the companies are

of new business, and the advantage of comparative youth-
fulness for even their oldest risks. show iu the short period
of four y=2ars an increase in death rate of over fifty-six per
cent.  With no reserve, what will thev do when the mor.
tality trebles and quadruples, as it will in a half dozen years
at the best? .

INTERFST RECELTs As a factor in life assurance is deait
with in the .fzmmxmc Record by Mr. Harold Engelbach,
the manager of the National Assurance Company of Ire-
land. He draws attention to the vital iy .rtance of this
sour. ¢ of income to all life companices. The case is cited of
a company. not named, whose interest receipts betwern the
valuation periods amounted to ncarly $r12,000,000. A

. decline of one per cent. in the rate realized would have ma.ie

" a difference of about $3.750,000.

fully up to last year's mark, while some have made very con-

siderable gains. The class of new business secured is said
16 be excellent, ~d the slight falling off in onc or two cases
15 due to cutting down expenses by orders from the head
offices of the companies. Ofcourse it costs money to get
new business, but that is what the companies arg supposed
to belargely in the field for,

Alt".ough the Board of
Trade general retvrns show an increase in 1888 over 1887
of $r5,000,000 in the assets, there was actually a small
decrease in the interest income.  Mr. Engelbach thinks that
this indicates a growing inclination among managers to look
for & - olute security rather than high rates in making invest-
ments. The decrease in the ratio is, however, so slight as
to be of little significance, and nc doubt the British com-
ponies will be able for a good while yet to realize, practi-
cally, the present investmeni tate founded on the best of
secarity. The question of interest, not only in Great Britain
but in America, isa laige one, z=d will bear carcful scrutiny
from time to time,
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