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S-rck ECIjýI CîîANGLSs. of other edibles have becil large and prices good, we
TI*Il f(àil%%itg givcs the prices ofthe leaditig stocks niay confidessfly rank i1896( as a far moure prosperouS

cleait inuon tlic Maîîttrcail Stock E-«xcisanges, at opening year for agriculture tlhan .111y ctijoy-ec for a lengthy

Of tlle Ytars 1i s5 i aist)ù on tlie ist Juily, i896, and at p)ersc>d. (iEA.llSN:

.1 ~ ~ ~ ~~. ~ Tise gencral state of trade iii i 896 was far less pros-
petons than it would have beets lad disturbances not

I arisen froîn tise war scare, tie Dominion Elections, and

Bitk or Mýt,:î(reitd......... 22o 220 28 22 . . tise Presidential coutest. The formser threatened ta
Merchiîîst- Iîsuik.......... 164 «, 16 I :62 1-'o briniggravedisasters, but passed off, ziot, liotvever, with-
IléRtik ort «ttîi:oerce........ syi s36', 112 s28 out doing serious injury to ail businecss and financial
NMoka()i liik .. . .... .;0 I 17 188 190

llovhcIlngzj Ilitîk .......... 12 12- 122 824 intcrests. As thse countiry was settliug dowîsto recuper-

Qucber~ ~ ~ ~ ~: lili .... .il 15'4 ate, thse turmoil preparatory to acomîing eTael-
ColJA]j 57' 01 3.O. C. 2 i. 6 5 After that event was dccided, the. great contest in the

?MIuîttial l'elgralll.......1534'14 164 16«b 170
<a,, Co.........8 95 20S iS4 1 41 States kept up the excitenieîît. bath tise change of gov-

1:v.tlal WAv.. 169 225 206 289 înminît t home and thc candidature of Nir. ?M-cKinley
et-ttoit Co ....... 520 I115 12.; 13e

Richelieui et <.N. Co ............ ., 9 90 causing anxiety as to the. future fiscal policies of both
Canailixi 1'Arîi'r.............' ;6 62 56' couiries. As a welcolsne set-off to tliseradedepression

I>îdutb~~~~ ~~~ i.n < 
4 ti:i.. " l tise stimuler, thse iarvest prospects weregood, and thse

Ic...... ........ 9 1it, 13 9
in:îsîeCi&l ( able.... «-....142 :64, 153 166 t4  Autuniîs saw theni realized. As the seasoît advanced,

l>oseial 5Jelegraph ............... 84'2 94 newsof harvest failuresin India.Australia and Argefltiitl
I.0Aý 111SNES. NI)began ta spread, tise cifeci being to drive up wheat
i.(l'i\S('IET il'S1t~s AN> 5ARMRS.prices beyond the average for iiîaly years. IlDollar

Thse niiostiiiîarà,dN change in tise <nandiai position of wheat II came in sight, values of al! farni products also&
tise Loani anîd hivestîicit Companies of Ontario, wisich advanced, thse foreign deiliand beiig large with a goad
comtprise the buîlk of tîsose iii the Donuinions ini t895, n0 prospect of rcnsaining active far into 1 897. Front good
li. .r retuinis beisîg available, was thse increase of their crops and higher prices tise inicoine of the. country lias
debentures ptayabîle is Canada frons e),776,000 to $10,- been mucîs eislargc(l. Already flie retail traders are
()8O,C'x, ais lîscreaseS Of $qo.,ooo, and a decrcase of those tluîding business improved by thse farîniers liaving more
payable in Greait Britain froul $50,333,000 ta $5i', money to spcnd. As ont of tise miînor sources of farta
o00, a dLcrease- Qf $082,000. In tise sanie year their incosues from, foreign trade, we snay naame tiat last week
deposits wcsii tdowst from $18,35 1,000 tO $17,603,o0o, a several touts of poultry were sent tu ELngiand by onse
falling Off Of S-74$,ooo. Taking the net increase oftheir Ontario inerchant, aîîd of apples tise exports have ex-
dcbeitures frosîs tise decrease in their deposits, we get a ceeded those of any previous year. TIse shipping busi-
balanîce of ~56ooas thi. amiount by wvhicis their 10an- ness of titis port in 1896 was larger titan any recorded.
able ftniids were decre.ised. lu tse saue year iheirlbans Thse large nunîber Of 709 vessels came in froni tise sea,
on iisortgage declined froni $i 10.37.000o ta $109,856e- being au increase of i i percent. over i S95. 'lie failures
txxb, a decrease of $~ ,owh-ich corresponds very ibis year have been large, but after several years of de-
closeiv witls tihe $5--6.ocdo hy wliich their available funds pression we usts expect insolvencies to become more
'wtre lowerci. hI tise current year. 1896, these Coin- and more numierous until a thorougi revival iii trade
pallies Il.-ve foissnd soute difficulty in placissg their funds briiigs relief. H-ope is runssing higi as the year is
iii good inozugagts. lience a tendency to reduce rates of closing, tisai Canada is on the. eve of a brighter day, as

isîkerest. and «I dli!.coIragensesit of deposits for tise use of she has ant enortmous asîsount of products for sale wbîch
Nv-licli. ýývcIîitiics aicceptable tu Cossîpanies' Of ibis class are in dentand at good prices, lier exports of whicis

lsae 'ces care-Aithougi our farniers for soute tinte have already been large, while lier engagemsents for
past iave hll Io coustessd wi:h low prîces. their pay- loreign pssrchases are lîglit. Ast tnterestistg eveut of
ni:ents on iiortgages, l>oth for instalments as:d interest, the year is the aieged finding of coal at Sudburywhich,
hsave btez rvtiiarkably steady, considering uder what if confirnicd, will be of enorinous advantage to Ontario
adIverse conditions agriculturalists have been wvorking. and tise Lake Superior uîining enterprises. Tise devel.
Thse sýtat:ese:s published by a certain class of Americati opinent also of mines iu Britisht Columbia is a leading
tiewspalpers. wlîich keep up a constant atiack upon this feaisire of 5 $96, and will beconte more sa should tie
couxiîry by :îîost ifair and unfriendly misrepresesita- C P. R. build a line by the CsoWs Nest Pass on to
tionsq ais 10 tise ruinois condition of our faruners, cannot V'ancouver, wisich would bring a large trade ta Canada
be yeroiiciled with the. (acts tisaI farm uirtgages pay whichs has hitiserto beeri donc by United States mser-
two per centi. le!;s instrest thar they did a few years sago, chanîts, and, it is said, open a region of coal mines that
the. dcnand for loans beinfg so mucis less, and tise in- would develop smeliing works in Britisis Columbia. Tise
crease 1w muillions of dollars in receni yeors in the i'extension of mining in ibat Province is drawing titber

iount of ilteir deposits iu tise cisartered bancs. Thtis a veru- large influx ofcapital,a considerable amouni from
ycar the pýrtxdsctioît of dairy articles has been enlarged. the. Old Country. How far ail the new mining coin-
andl.shçs i"at~ast l.argIdy is price, tvhîiie clopa I panies are likely ta prove good iun'einsents isa question.


