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'Ii~Seoh T . jw' excellenît tlinigs by bcconîing inixed
gage,>. arc o flen spoilt. 'nuis is so wit1i busine S

schCliies, as iiiany incidenits could be
cite(l of efforts to comubinîe twu fornis of business ii thic
eîîdeavor tes secure ilie advaîîtages of botlh, hiaving
provc(l futile. A scliine lias been arranged, entitled
I'Ieriiiiinable Morigage Loans witli Life Assurance,"

whichi is a mixture of life assurance and building
society bus!iniess. 'llie comnpatiy a<lvaices 10 au insurc.
lwo-tlirds of' value or a house, tie, borrower and
policyliol(ler finds thie balanice. Hle thenî begins to pay
off die debt by yearly instalmients whicli are treated as
lifé assurance preuinmiis. lu case of' deatix the lîouse
is lîaîded 0 thie licirs free of (lebt. The sclieine does
not coinieud itseif t0 us as il dcoes to soine of our
Britishx coîîleîîporaries. It is not so desirable as flic
01(1 style. A policy assîîring a flxed suixu of nioney
caui be relied 111)01 to briiug ils full! face value. But a
Policy, by whichi the personl iiîsured leaves a house lie
lias built to lus licirs, inay turu ont to be a burdeix to a
widow and fainily radlier thian a liell). As a rides a
bouse so built is desigîied to suit thie occupying
builder, anid proves on luis death t0 be very unsuitable
to0hie cans oflbis fainily'. 'rIthenihave b occupy
a resideîîce fax beyoud thieir îieans, or to seli it, whicli,
in nine timies out or lelu, menuîs înakiug a cotîsiderable
sacrifice. A policy noininally to ilistîre say $bo,ooo ta
a widow anîd fainily under sucli conditions is liable to
turn out oiily realizable for $S,ooo, or less. Far better
10 liave a policy w'ilh a fixed nioîîetary value, witlhoul
chances of depreciatioii or coiîîingencies of involving
undesirable expenses.

Tiiiî' Canadian Masonie Mlulual Asso-

about lwvo years ago,hlas issued cli:cks
of $7o.67 to cadi of Ibose wlio lielci policies in the Asso-
ciation, ilu full set îlement of tlieir clainis. 'iîe Aiherst-
bîîrg Ecizo gives -%vith this itenm of news a Eist of persoîîs
who wtre ienibers of tlie C.M.M.A. Our valued con-
tenxporary, dixe .1fone1tay lïie.;, paid special attention
to this Association several years ago, but ils io 'istiug of
thxe danger signal wr.s iinbieed by t00 inany. Tlîe
neiers %vere led on 10 keep nîx t1eir assessuient pay-
ints for a lengtli of tinie, under the delusion that
tliey were securing $z ,o0o 10 thieir hieirs iii case ofrdeath.
Paynmeits were miade far awvay iii excess of tiiose re-
quired to keep c policy of like aiounit iii a regularly
csîablislied assurance comipauy. 'rîxese paymients kept
on increasing so ab t0 be a miost cruel imposition on
thec more aged uneners, %xiho found the charin of assess&
mnît assurance more painfully Qispelled wvheiî the less
able tlicy becaine ho iccl the paynxents, the lieavier
and the mxore frequeit tlicy becanie. Ill 1894 the Asso-
ciation, tliei hiavii'g 1,300 nxieinbers, wvent into liquida-
dion, bhe result being a distribution Of $70.67 10 cach
policyliolder, instcad of the $i,ooo lie wvas led 10 expeet
and to secure whicli large payiiients hiad becîx mnade.
The record of the "'Masonic Miutual" si i prove very
valuable as a warning. But, afler payiîîg iii so miuchi
înoney, it is a very liard fate for te unfortuilale policy-
hiolders to have thxeir experience utilized as a 1'dread-

fui example."

lu,î;insurance sens LO be as
I. I~tI IIiInle ititf.ictory for the couipautes ini

(ireal Britain as il is liere. Thxe
possibililies of dixe business are enorinons, thee bay crop
alonle aioxt S300,000,000 atîiitily îUfl ix live
stock to Si,25o,ooo,coo, as reported by the B3oard of
Agriculture, ont of Nvhiich tliere %vould sveiiu excellent
chances for doilig a large business. 'i'he saine tariff
xvas iii force up to June, i89)4, for Mrlnd \ales and
Irelau(l, wiîli a separate one for Scotland, the rate for
dead stock iii the latter beiiîg raised 10 mos.-$2.50
per cenit. owing 10 previous rates miot being reiuîîiiera-
tive. 'Plie greal trouble seemis 10 bc thie ubiquitous
tramips wlîose fondncess for uising thde Stock yard for
nighitly accommodationi causes thie nunîciirous fires
wliici spoil fartu itisurance businuess. Mr. Slierwood,
of thie Patriolic I usuramîce Comipany, Iin a piuper receîîbly
rea(1 by Iitui before thie 'Manchiester Iîîsuraîîcc Inslilule,
suggested thiat the <' average clause " ouglit 10 bc muade
10 al)ply 10 live stock on wlîiclî farniers wvere greatly
uiider-iîisured, as bîxis plani %ould produice better
rcsulls. Offices, biu îhouigli, shiould itîsist npoîi obtain-
inig a slhare of live and dead stock, anîd apply the

average clause"I aIl round. and slioll( urge fiarmners 10

avoid stacking tixeir produce so close logedier.

A GLA~SGOW iîîsuraîîce agent lias liad
A Si".r lesson îaughît Iuni on1 the advîs-

abilily of"I keeping a civil toîîgue iii
bis liead," whili xas soniîewliat costly. Sonie wlîo
are iii the habit of iîidulging in accusahory reîîîarks xviii
fiuîd il profitable 10 take tiîs case as a wariiing. Qne
Oliver xvas iiisured ii thie Scottisx Accident, of xvliichi
'Mr. Daidlaw is secretary. Oliver nit -wiihi an accidents
and thie secretary xvas iiîstrucîed to seltle tu daimi.
Ini February, 1895, wlîile claixuatît was in bcd recover-
itig froin thie acc-dent, tîxe secrelary eîitered lis roomn-
and told thie mîanî lie xvas tipsy ait the lunie lie feil, but
liaI thue coînpauy liad insîructud hlmii 10 ofier $200c 10

gel rid of the claiini. Thxe skuîider %vas twofold, tîxe
charge of drunkenniess, anîd the iînplicd onîe tlîaî an
xxnfouiided elaini %vas miade, bolh beiîig dchared wivibh,
out axîy basis iii fact. The jury awarded the claixnant
$250 daniages for slander, anîd thxe company w'ill also
liave 10 p-iy Iiuîîî the ful auiiounbt provided by tîxe
accident policy. By a litle tact and good leixper the
case could liax'e beeiî settled for oiie-fouirlii of wlîat it
cost owing to indiscretioii.

Tis E,,islisl Incoille ill' Norwicli Unionu lias conîested a
Ttx ois inw1ra,,ce i'-claini iniade on ils lîcad office foi' iii-

lit niinarual.coîne tax on thie interest received by
the Company's branches in Muxerica, Canada, and cise-
wvlere. 'rit iîîlerest x"as neyer rinîittcd 10 Englauld,
but xvas iiîve:ited iii the countlry wliere it accrued, the
ainoutît appearing in the Conxpany's balance sixeet.
After conisiderable discussion by couuîsel, Justice \Vright
said the real point =va this-whetlîer, Miîeni ilîre xvas
a trade whlicii could not bc carried oit Nitbont in-.,est-
uxents being mîade abroai, the iîîtcrest 'xi investinents

thus necessarily niade abroad was part of the iuîterest
1 anîd profits mxade ini the trade. It clearly appeared, he

MARlCl! 1, 1896


