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borrower brought an action for relief against her contract, and
succeeded in getting the Vice-Chancellor to reduce the rate of
interest to seven, and the Court of Appeal to five per cent. The
defendant had ta pay bis own costs in the Iower coui, and those
of bath sides on bis second venture. Mrs. Rae was an aduit,
having the protection of her husband, of no mean intelligence,
and acting Nvith the advice of an independent and astute solicitor.
J oyce wvas perfectly open and straightfarward, and used n
4pressure of circurnvention," as the Lord Chief Justicere rkd

On the other hand, the plaintiff, although she denied it, wvas fullv
aware that she bad contracted to pay intcrest at the rate of sixtv
per cent. The Lord Chancellor confessed that there wvas a great
deal of ber evidence on which he rnust decline ta act. For the
purposes of this case, ho believed that she badl - verstepped
veracity." The Lord Chief justice found also that she bad
deliberately made a false case. In spite of ail tbis, the p!aintiff,
who seeks ta break ber cantract, and Nvith this end cornes inta a
Court of Equity with a reckless and tunsustainable charge of
fraud, is allowed ta ride off triumphant, Ieaving the astonished
rnoney-lender ta pay the costs. \Ve wander if ho now under-
stands the meaning of equity, or whether be is speculating on
the occasional divergeness between law and justice. Laoked
at in another way, the case works out as follows : Given a
reversioner, who wishes to raise nioney cheaply, but finds great
difficulty in getting ans' Qne ta lend it him at moderate inter-
est, What is he ta do? Let him go to a rnoney-lender and
contract in the mast salemn way ta pay sixty per cent. Then
let him betake him3elf ta the High Court of Chancery and there
repudiate bis bargain. He can straightway, at a moderate cast,
have the rate af interest reduced from sîxty to fi'!e. He could
flot have donc haîf ,s well at the Bank of Ireland. He mnay. if
he likes, just ta gîve colour and substance ta his case, and spare
his blushes, throw in a charge or two of fraud and " overstep
ve city." It miatters littie. Tbe court has a conscience wbich
overlooks these trifles, but cannot away with sixty per cent.
Before passing ta the strictly legal aspect of the matter, we
should lîke ta ask if sixty per cent. in the case under considera-
tion was really high interest ? Events have proved that it wvas
very much too moderate. If the, defendant cver gets bis £iôo
he will have paid bis own costs in one court, and those of 'oth


