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or abandonment of an cnterprise which, he
was happy to say, had been so successful
since the meeting of the 10tk inst. on the
Champ de Mars, as to have received an ac-
cession of encouragement in a further disposal
of shates amounting to upwards of 14G0.
After expatialing on the improved prospects
of the scheme, and the confidenca which it
was evideat was fast infusing itsell into the
public mind, the Chairman declared that
whatever decision the meeting should now
come to —and they only could have ¢ voice
in the matter who had been subscribers previ-
ous to the canvass made since the 10th,—
would be binding on all parties. He did not
for a moment doubt what that decision would
be. It would be to commence boldly with
what they have now subscribed, and to trust
to their own energics and resources for the
wmeans of completion.
The Sccretary then read the Report :—

The Board of Directors of the St. Lawrence

and Atlantic Railroad Co., beg leave to
REPORT,

That since the meeting of Proprictors held on
the 30th ultimo, 1-410 shares have been subscribed
of the Company’s Stock, conditionally on the
work being imnied ately commenced, The Di-
rectors have gratefully to acknowledge the strenu-
ous assistance rendered to them by the Committee
appointed at the last meeting to secure additional
subscriptions, and they are happy in stating their
belief that the information thus conveyed to the
Pubiic has produced a thorough conviction of the
vital importance of the Railroad, and of its deci-
ded claims to be regarded as a profitable invest-
ment for capital independent of all othier motives
for its formation.

The present position of the Company’s sub-
scription iist is, 3964 shares held in Canada, 1000
subscribed on account of future contracts for work
on the rond ; abont 650 subscribed in England,
by the scripholders there, and 1983 held by serip-
holders in Great Britain ; giving a total of shares
7597,

Of this number, the Dircctors regmid as avail-
able for the immedinte proscention of the work :
396 : shares held in Canadas 630 shares subscrib-
cd in Englaud ; 750 shaves of those subseribed
on account “of future contracts ; making o total
of 536, shares.or £263.200.

‘The chares held by seripholders in England
the Dircctors do not feel warranted in taking into
an account of their available means, inasmuch as
these parties can relieve themselves of futre li-
ability by fo.feiture of their first instalinents. But,
at the same time, the Dircciors would express
their confident hope that the very diflerent auspi-
ces under which they now mcet the proprictors,
will remove that angiety to withdraw from the
enterprise which has, for some time, been mani-
feated in England, and they conscquently antici-
pate a considerable incrcase to the amount thus
stated 23 now availuble,

At the last meeting of Proprictors, the Diree-
tors stated, that on the result of the appeal to the
public, then suggested, ascertained, they would
be prepared to recommend cither the immediate
winding up of the undertnking or its cnergetic
p.osccution*  And it is now their duty in laying
the foregoing statements of uffairs before the Pro-
prietors—:o give it as their decided opinion that
it is expedicnt, at once, to enter upon the con-
steuction of a portion of the Railroad, leaving it,
however, to the Proprictors to instruct them de-
finitely thercon,

Cn this point the Directors would remark that
—~iudependeut of the English Scripholders—they
Lave ample means to construct from 50 to G0
mi'es of the Railroad ; that this gortion of the
road would, in their opinion, be productive in its-
self and would cnable the Dircctors to obtain
suflicient means to complete the work to Sher.
brooke—a point abont thirty miles from the Boun-
dary Line—and which, if once attained, the Di-
rectors feel sufficicnt confidence in the now
awakened feeling in Montreal and the adjoining
districts, to belicve shat the additional amount
Tequired to complere this great work will be
eventually subscribed,
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With reference to the expenditare upon the
Railroad, should the Proprictors resolve to pro-
ceed, the Dircctors wanld propose to comtnence
the works of the St. Lawrence, and to complete
the two =cctions to the Richelicu River, nud
thence to St, Hyacinthe, as soon as posail 'e. Im-
mediately on the completion of the first, or both
of these sectjons, the road should be opened to
the public,

in recommending the Proprictors to resolve on
commencing the work with a capital at sufficient
for its completion, the Ditectors have been, toa
certan extent, guided in their decision by the
known fuct, that of all the Railroads now in suc.
vessful opesration in New England, not one cor-
porntion commenced with their full capital sub.
scribed 3 and in the case of the Railroad now in
progress of construction frein Portland, Boston,
and New York, the Directors havo renson to be-
licve, that the portion of capital subscribed is
much within the sum which this Corporation now
hes at its disposal.

The Directors beg leave to conclude their pres-
ent Report by reporting their reconunendation,
that, under the now favouruble state of public
opinion towards this great work, the Proprictors
should resolve to instruct them to proceed with
the construction of the Railroad, as fur as their
means can be made availeble for the rurpose.

All which is respectfully submitted.

G. MorrarT,
President.
Montreal, 22nd August, 1846.

After the reading and adoption of this Re-
portyon the motion of Mr. Hart, seconded by
General Evans, Samuel Gerrard, Esq., sub-
mitled the following Resolution :—

That the proprictors learn with much satisfac-
tion the more favourable position in which the afs
fairs of the Corporation now stand, and that be-
lieving the interest of the proprictors will be best
promoted by an immediate commencement of
the Railroad, the Board of Directors be, and
they are hereby authorized and instructed to put
such portion of the work under contract as they
may consider most expedicnt,-~completing the
Railroad in such point as the means at their dis-
posal will permit.

This was carried without a dissenticnt
voice, but on the contrary with much and
unanimous cheering, after Mr. Elder, the se-
conder, had concluded an energetic speech,
in which he fully demonstrated, from the
example of the Americans, that only very
limited means were necessary to a com-
mencemont—the completion would speedi-
ly follow.

Some remarks wer2 made by the Ion.
Mr. Harwood, of Vaudreuil, the object of
which scemed to the meeting to be that the
stockholders in England had not been suffi-
ciently informed on the subject of the en-
terprize in which they had embarked their
capital, and that this had been, in a great
degree, the reason why they kad evinced
so much anxiety to back out of all connexion
with the “St. Lawtence and Atlantic Rail-
road.”?

The Hon. Mr. Moffatt (the Chairman)
contended that this was not the cause, but
rather that it had been in consequence of
the panic which had pervaded all England,
from the overgrown working of the Railroad
system in that country. This alone he be-
licved was the true reason of the anxiety of
the English stockholders to withdraw from
the obligations they had contracted in the
“8t. Lawrenco and Portland Railroad.”

Major Campbeli corroborated this view of
tho subject.  He had been in England du-
ring the period when the Railroad fever was
at its heiglwy and he confidently believed
that had a Railroad been proposed to run

from Miars to Jupiter, such was the infatua-
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tion of the people, it would have been
eagerly cought at,

Mr. Galt felt it incumbent on him to offer
an observation {o the meeting. e had been
the party deputed to act as tho agent of the
Copporation in England, and so far from
withholding any information from the di-
rectors or stockholders there, he had been
on all occasions most solicitous to afford it.
Mr. Galt's brief explanation was reccived
with much cheering from the meeting.

This conversation ended, the motion of
Mr. Gerrard, which had in the meanwhile
been suspended, was, as we have before
remarked, passed with universal acclema-
tion, the question hrving been twice put.
Thanks were then returned to the Hon.
Chairman, whose seat had been taken by
Mr. Gerrard, and the meeting broke up,
evidently deeply impressed with the im-
‘portance of the question they had finally
decided upon, that day.

And thus has commenced an enterprize
which, up to the moment of the determina-
tion to take action upon it, had agitated the
minds of the great bulk of the population of
Montreal with alternate hope and fear—
hope that the good sense of those who had
not joined in the great and national onder-
taking would eventually overstep the bar-
riers of prejudice, and awaken to a proper
appreciation of the advantages to be derived
from it—fear that some peity interest or in-
fluence would blind them to the importance
of the project, and thus take from it that
strength which is to be found in combination
and union alone.

But the scabtard is now thrown away,—
the Rubicon is passed—and it is vain to lovk
back upon the gulph which once scemedd
impassable. It will be seen from the ad-
vertisement in this day's paper that con-
tracts for the works are alrcady advertised
for.

INEFFICIENCY OF TIIE LAWS,

The wretched condition of the social sys-
tem, and the imperfect manner in which the
laws which ought to regulaie that system are
administered in this section of the Province,
are n.atters of universal complaint. 1t is quite
cevident that the want ot dignily and firmness
in the Judges who, instcad of upholding the
majesty of the law,are the first to make it sit
lightly upon the criminal, thereby giving the
worst of examples to a jury generally com-
posed of ignorznt and prejudiced persons, is
one of the great reasons why crime and vio-
lence are of so frequent occurrenee. Men,
who, with the certainty of punishment jor
guilt staring them in the face, would hesi~
tate at the commission of the slightest offence
against the laws, now daringly and recklessly
imbrue their hands in the blood of their fel-
low creatures in all the confidence of immu-
nity for the grossest of crimes.

In regard to the inhuman and excerable
murder of Leonard—perpetrated in the broad
face of day, and in presence of numerous
people, nay where the police were assumed
even to be—ive confess we cannot, without
unmitigated disappointmnnt and concern, re-
mark the apathy which exists on a subjec so




