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Ncwv York, Nov. Il.
The London mîarket ir. againi strong, An-

encrans belng lîiglwr than aur clusings un-
der the leadership of So. Paclflc. Tîtere it.
nuthlng new tram the Transvaal. Appa-
rently in t.ondu lhcy lookc upon nt) iiews as
gond news.

Ail surir of storles wîere current yesterdiy
lni regard ta the possibility or the trteasury
taking saine action tu re leve the financial
situation, Ilie most popular ruimor wvas
that Sec. Gage wvas contemipla ting the pur-
cliase of sanie $30 t4) S50,000,000 bonds.
This morning's paper8, however report that
Sec. Gage ahsoiutely denles that hie lias
aflv such course aliser coinsideration, and
tlkat in his opinion the financial situation i
New York la not suiicientiy serions to %var-
tant any intervention un the part af lte
trensuiy.

Opinions differ conslderabiy as te the ai-
lent te %witich the banks have decreased their
Iran accounts during Mie week. Tite gcn-
ernl opinion la, however, that although some
decreasc bar, usndaubtedir faken place. there
lias itot been suificient, te offset the soss in
cash, which arnaunts to over S:,000,000.

Conscqluentiy- another bad staterpent la ex-
pccted. It is quite within the bounids ot
possihillty that in tise near future money
wil! begin to cone this way froin the West.
'l'le volume of thipmncns is not expected
to be large, wbvile on the altier hand, in or-
d1er ta miake any material change wilh rates
for nuotey, banks alîould gain anywhere
tram S10 tu $15.000.,000. There is snie,
lalk <î' impo.-ts of gold. but foreign bank-
ers are tîîanixnous ln staling that for tJie
lime hecing the Blank or Englaite wilI nut
allow any gold te ]cave London.

l>os;ibly some further raiiy may take
place at the opening on Londont buyip.g.

Tie mnoney situation will continue to be a
dominant factor and mili check any ad-
vance lin prices when it becomes casier if.
will lnduce a revival in sPccvulativc actlvity
un part of the outside public.
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Reserve. dc.......................
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Specle, lie. .. ... ............ ...... . .8r.tp0
Legals, derc.............. ...... ... 1,830,501.
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Fer week ending CampanŽd wkh lut Jear
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à-14, 59,8'.7.35............. . 17,695.92
it21, 49,735.05............... 7,177.40
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will tesuit ini your receiving such in>-

forma'ion as will enable you to decide
wisely and well.
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