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CONSIDERABLE SELLING AT HIGHER
PRICES — REPUBLIC, WAR EAGLL
AND GAS DECLINE — STOCKS ARL
STRONG AND WELL MANAGED.

Montreal, Sept. 14.77
Liquidation more or less voluminous and
prices more or less depressed has been gounyg
on a day of two and would not be an  un-
mxed evil 1f continued. The strain of high
valuation iS capable of bemng too mudi pro-
lunged and is  Dbetter unbont octasionally
when crcumstances aliow, a they do now,
with high rates and prospenty. Notling can
be mnjured by the bears bewng granted  theirs
jumngs, and soimewbat proteacted inmugs, 1t
they wish, as a wovement of this kind
would strengthen the force of a bulhish  re-
action. The local selling wovement today
Was quite as much in evidence as it was yes-
terday, but e depressed “valuations which
generally go with it were not more, were
pethiaps less evident then yesterday. ‘Tlis
must wdicate a great uunder.ying strength w
C.P.R., one stock which ralhed } today and
m Twin City, advanced 13, for these stocks
rise sumply on their merits. It is true there
was activivy in them on Wall Street and
quotations about C.P.R. were higher this
mutning both which, of course, helped the
upward movement, but there are no  two
stocks less indebted to manipulation. What
the pricc of Royal Electric advanced, 3,
Merchants' Bank 13, Twin City 13, Bell
Telephione and Richelicu & Ontario 2%, in-
dicates about these stocks must be that ther
have botlli great strength and are well cup-
ported. There were only three stocks of the
cleven iraded in which dechiied us was unt
unlikely at th's time. These were Republic
13 lower at 121, Montreal Gas 2 lawer at
2M, and War Eagle { lower at 240, Tivrse
are all too highly priced stocks to be 1~
cummended without qualification as a pu--
chase on such slender breaks as these.

MORNING SALES.

‘an. Pac—5n, 943.
Electric x-d—420, 1423, 225, 1921, 110,
192

9“

R. & 0.=50, ~133. 75, 113}. 50, 114. 5n,
1141, 50, 114},

Mo. Gas—5n, 201, v, 2031 125, 203.
Republie, x-4—2500, 131, 500, 120,

Igar Eagle x-d—35u1, 346, 1000, 345. 2500
34

Montreal-London—50n, 6. 500, 55.
Twin City—125, 643.

Beil Tel. 25, 190.(

Halifax Ht. Lt.—25, 21.
Merchants Bank~5, 17i}.

AFTERNOON SALES,

Can. 2ac~25, 943, 200, 943.
Electric—100, 1913. 25, 1914 25, 194},
25, 191.

R. & 0.-25, 114,

Tor. Ry.—25, 116,

11“‘m‘ Eagle x-d—1000, 338, 500 336.
333,

Mo. Gas—75, 2G2.

Dom. Cotton—1n, 1043,

Merchants' Bank—2, 1702

Junn

STRAWS.

Tepnessee Coal and Jron's capital is $20,-
o oun, and its carnings thin gear will be
$9,000,000,

¢ & @

Louisville city National Bank will liqui-
date. Capital, $20.000; surplus, $10,000. De-
positors will be paid in fuil.
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Brussels—Tte plan to Boycot the Parit Ex-
position, because of the Drevins verdict, is
already under way in Belgium. Prospect-ve
exhibitors are withdrawing their names and
a namber of French commercial hinuses here
are loging their old customers.

Large shipments of machinery and  nier-
chandise will be made in bond aver the new
Canadian Pacific branch info Republic dis-
triet  The new live comes within 35 miles
of Republic and is the nearest sfeam trons-
portation road To compele with  the
Canadian line, the Spolane Falls and Nar-
thern Line will cither have to cut rates to
l:hc exvt~nt of §$2it per fon or build a  new

ne.

Michigan crop report for September says
that drought has damaged corn and pota-
toes. The estimate of —heat crop is 8 bu.
an acre, quality poor. A3 compared * with
that of average years its quality is 75 p.c.,
but 12 pc. of i.st year's crop is still in the
farmers® baands. Oats are estimated to yield
31 bu an acre and are in quality 96 p. c.
Condition of corn is 77 p.c Rve will yield
an average of 13 bu.
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A circular has been received by many local
banking houses about Brooklyn ~Rapid
Trausit. It says: ‘“The plain, simple, hon-
est fact is that business does not exist to
cnable B. R. T. to carn anything on its
stock, and it is inevitable that there must
be a deficit at the end of the fiscal year of
at least $1,000,000, after the franchise tax
is imposed.” The writer who issues (this
simple, honest statement, had not the sim-
ple, honest coumgc.to.pllt his name to it.

American Sugar Refining Company’s new
form of contract in use on Monday reads:
3-16, 30 days, 1 p.c. cash 7 days, no rebate.
Ac rebate will be paid at the end of GO
days to those handling the American su-
gars only, except beet and domestic  canc.
B. H. Howell, Sons & Co. make the same
price without the exclusive clause, 4.94, list
price being 5.31. New York Sugar Refining
Co. (Doschers) have list price 5% less 1 pe.
less 2c ecqual to 4.95 net. Arbuckles’ list
price 51 net 4.80 or 1-16 below the Ameri-
can Co’s net. Brokers zre waiting to sce
what the wholesale grocers will do

~ LONDON quLI’:’.“* T

Q. Meredith & Ca.’s Cable gives the fol.
lowing London quotations:

Grand Trunk, guarantoeqd 4 p.Cue....94
¢ 18t profrenco..eeee...873

« 2nd ¢ [PRURRTRE 4 ) |
s Srd o« SRR 21
Q. TR, COMlureneerinrenrsinienascsissasanananaas
NP R s e . v eer.. 99}
LONDON AND PARIS.
Sept. 1.1 1899,
Bank of England rate 33
Open discount rote 3i-p
Paris Rentes . wesass 10002
Fronch Exnhantu e ceecseneens  «0 251 a7

Conanls, money Relc
Oanadian PaciflCceccec-siecccscensese cree-e 803
Now York Contraluacccenevenisencsoesnne, 1413
St. Panl . «veeensJ30}
Union Pacific......... 81§




