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THE BRITISH AMERICA
ASSURANCE OOMPANY.

FIFIY-NINTH ANNUAL MEETING OF
SHAREHOLDERS.

D‘:““" Report and Financial Statement—
Shlnges in the Directorate—Issue of New
tock Authorized,
The Fifty. Ninth ann i
y-Ninth annual meeting of the
%}(:;fehOIQers of this Company was held at the
Stra M0Y's office, corner Scott and Front
M. ) Toronto, on Thursday ; the Governor,
'A;hn Morison, occupying the chair.
Megg Oné the Shareholders present were :—
M pp Henry Pellatt, S. F. McKinnon, John
mﬂﬂon, George A. Cox, T. H. Purdom,
&Afhl_nson, Agustus Meyers, Thos. Long,
* 8mith, Robert Thompson, J. J Kenny,
T};o Pellatt, Robert K. Jaffray, Jos. Jackes,
mas Walmsley, J. K. Niven, Geo. Gamble,

J ?
(:'li‘i!lli Hoskin, Q.'C., J. M. Brooks, Rev. Dr.

R g (of Galt), Wm. Ross, P. F. Ridout, P.

H B;m.’ B. Jackes, Walter MacDonald, W.
F'ldg nks, F. G, Fox, E.J. Hobson, W. E.
Alex e, B. G. Fitzgerald, Alfred F. Colby,
Pons Wills, and H. D. Gamble, the Com-
ny i SWOIicitor.
- W. H. Banks, the Assistant Secretar,
Tead the following : — 4
The Ty ANNUAL REPORT. _ -
bo th ® Directors have pleasure in submitting
Statee Shareholders the Fifty-Ninth Annual
the ment, exhibiting the financial position of
# e“ﬁall‘s of the Company, accompanied by
Dee lance sheet for the year ending 3lst
~oember, 1892, duly audited, from which it
Seen that the amount of business trans-
uring the year was $812,589.25, as com-
Te with $765,057.71 for the year 1891,
M%'e'elltmg an increase in premium income of
/,881.54, while the profit of the year’s trans-
10N8 amounts to $27,442.57.
fire d° aggregate destruction of property by
Sta Uring the year in Canada and the United

i i:et:)};)as been estimated at $132,000,000, and
thereg .

Pareq

hoped that the heavy loss resulting

Tom to the various companies will lead to

mope Te8 Which will place the business on a
9 satisfactory basis.

one our Directors have to mourn the lose of

Ro of their members in the death of Dr. Hugh
bertaon

l‘eg'The following members of the Board have
'€ed during the year, viz. ; Messrs. John
.‘;uk‘?ld, John M. Whiton, and John Morri-
4 Jr,
of © fill the vacancies created by the decease
tion, T. Robertson and the aforesaid resigna-
8. 8, Mossrs, George A. Cox, A. M. Smith,
elect, cKinnon, and J. J. Kenny have been
isdlrectors of the Compang': rors 1o b
very gratifying to your directors to be
ﬂb:.e to test‘iyf;'g to 3,heneﬁic);éncy, fidelity, and

Y€ co-operation of the agents, special

8, and office staff in guardiug the interests

Ompany,

of which is respectfully submitted.
JoHN MoRIsoN,

Aen
of the S
An

: Goveranor.
ASSETS,
B(::g“' Stocks, and other Invest-
nEts ................. eerneaes $ 676,338 37
Offio, S8be. ..., ... . iiierenenanes 150,000 00
Agemyurniture, Business Maps, etc.. 26,322 55
Caart® Balances....,... veernaarnnnn 117,316 94
Caot 10 Bank .
I:::' in Office, .../ .o L
st dueand accrued............ 9,160 25
$1,015,570 70
Cans LIABILITIES,
Total Stock...... .. ... ........ $ 500,000 00
Pire " under adjustment— )
R $ 65,009 39
O 1,371 86 66.381 25
Dividend No, g7 _par T
Divigi st creeennns 3,979 62
~iCend No, 98" 17,500 00
—_— 21,479 62
mee........... R . 427,709 83
—ﬁ015,570 70
¥ PROFIT AND LOSS.
0 Losses paid........s 409,345 53
unpaid...... 65,009 39
in — % 474,354 92
e Losses paid.....$ 46,202 32
* unpaid.. 1,371 86
Mg — . 41571418
Govey, 38ions and all other charges.... 259,208 52
T&xp‘,nment and Local Taxes..... .. 20,819 96
rec-et"f' on Company’s Buildings. . 3,332 93
Baf‘n 18tion in Investment, etc...... 11,833 49
Ce...... et 27,442 57
By $ 844,506 57
Leg Dfemiums... . g 78241381
M \0surance ..., .. 51,233 83 T
i —— 8§ 73
Len 2 }"emiume ...... 104,260 66 o
In Dsurance, . ..., . 22,851 42
Romr®®t . . ... el
e Account, ;)T SRR 5,429 38
$ 844,566 57
Divig SURPLUS FUND
Divigend No. 97, $ 17,500 00 ,
end *% 0 0.0 9
No.98 100007 170600 00
B.]‘Me R — 000 00
IRRRRAEER e eeeeneennn . 427,709 83
$ 462,709 83

THE CANADA PRESBYTERIAN.

Balance from last statement.......... 435,267 26
Profit and losg ............0.... .. 27,442 57
$ 462,709 83

REINSURANCE LIABILITY.

Balance at credit of surplus fund....$ 427,709 83
Reserve to reinsure outstanding risks 350,992 07

Net surplus over all liabilities....$ 76,717 76
To the Governor and Directors of the British

America Assurance Company :

Gentleman,—We, the undersigned, having exam-
ined the securities and vouchers and audited the
books of the British America Assurance Company,
Toronto, certify that we have found them correct,
and that the annexed balance sheet is a statement of
the Company’s affairs {g 31%'58 December, 1892.

. ATHRON,
R. F. WALTON. } Auditors.

Toronto, Unt., 7th Februury, 1893,

The adoption of the report was moved by
Mr. Morison, and in seconding it, Mr. J. J.
Kenny referred to the changes which had taken
place in the Directorate of the Company. He
said that for some time past a number of the
large Shareholders of this Company, as well as
many gentlemen interested in the Western,
had held the opinion that two companies trans-
acting, as these two companies do, the same
lines of business throughout the same extended
territory, and having their head offices within
a few doors of each other, might, by working
in harmony, be of material assistance to each
other. He pointed out that the business of a
fire insurance company ditfers widely from that
of most other financial and commercial institu-
tions, inasmuch as one of the chief requisites
of a tire insurance office is that it should pos-
sess facilities for reinsuring or placing with
other companies such risks us its representa-
tives may be able to control in excess of
amounts which it is prudent for it to carry ; so
that by the interchange of excess l1nes one
company can materially aid another, while at
the same time accommodating its own agents
by accepting larger risks than it could other-
wise do ; and as a matter of fact the British
America and Western have, since the change
in their relations to which he had referred, ex-
changed more business in the last two months
than they had done in the preceding five
years. He also pointed out many other ways
in which the business of the two companies
might be conducted to mutual advantage, and,
on behalf of the gentlemen connected with the
Western who have become interested as Share-
holders in the British America, he desired to
say, that nothing is farther from their intention
than that one company should be absorbed
by the other, or that either should lose its
identity as a distinet corporation. Their action
in purchasing stock of this Company and ac-
cepting seats at the Board has been prompted
rather by a desire to uphold one of Toronto’s
oldest financial institutions, and by a wish to
perpetuate the time-honoured name of the
‘¢ British ‘America,” believing as they do that
in the field of fire insurance on this continent
there is ample scope for all the companies now
engaged in it, and that both the British Am-
erica and the Western will be materially
strengthened by the cominunity of interests
now established between the two companies.

The report was adopted.

Mr. George A. Cox then introduced a by-
law providing for the increase of the Capital
Stock of the Company to $750,000 by the issue
of $250,000 of new stock at a premium of 15
per cent., or $7.50 per share, to be allotted
to present Shareholders in the proportion of
one share for each two shares held by them.
He pointed out the necessity for a large capi-
tal for a company doing an extensive business
such as this transacts, owing to the fact that a
large proportion of the assets were required
for deposits with Insurance departments in the
United States, as well as in the Dominion of
Canada, and the importance of the Company
having at all times sufficient available assets to
meet any possible demands upon it in order to
command the fullest confidence. He pointed
out also that after providing a fund which is
considered ample for reinsuring or running off
the business on the Company’s books the state-
ment presented shows a surplusof $76,717.76
in excess of capital and all liabilities, 8o that
he considered the price fixed at which the new
stock would be issued was fair and reasonable.
Intending subscribers might naturally enquire
as to the prospects of a fair return on the in-
vestment. This was not an easy question to
answer in any business, and particularly in that
of tire insurance. The most conservative
directorate and the most stable and judicious
management could not with safety make any
predictions or promises as to the future, but
he had had a statement prepared showing the
results of the business of this Company for the
last twenty years. During that time the total
income amounted to $16,151,579.22, the losses
and expenses to $16,015,637.51. Dividends
paid to Shareholders, $798,140.66, or within a
fraction of nine per cent. per ahnum for the
twenty years ending on the 31st December
last ; and he thought they might réasonably
entertain the hope that the average results for
the next twenty years may at least be equally
satisfactory. He moved, seconded by Mr. S.
F. McKinnon, the adoption of the by-law,
which was carried unanimously.

A vote of thanks was tendered to the Gov-
ernor, Deputy-Governor and Directors for

their attention to the interests of the Company
during the past year.

Messrs. Henry Pellatt and J. K. Niven

were appointed Scrutineers, and the voting for
Directors to serve during the ensuing year was
proceeded with.

The following gentlemen were elected :—
Messrs. George A. Cox, S. F. McKinnon, A.
M. Smith, Thos. Long, John Hoskin, Robert
Jaffray, Augustus Meyers, H. M. Pellatt, J.
J. Kenny.

At a subsequent meeting of the Board Mr.
Geo. A. Cox was elected Governor and Mr. J.
J. Kenny Deputy-Governor for the ensuing
year.

A QUEBEC MIRACLE.

A CASE THAT HAS ASTONISHED THE
ANCIENT CAPITAL.

Thos. Crotty’s Remarkable Recovery —Helpless,
Tortured and Deformed by Inflamatory Rheu-
matism—Taken to his Home from a Hospital
to die when Relief Comes—The Particulars
of the Case as Investigated by a Telegraph
Reporter.

The Telegraph, Quebec. _
1t is admitted on all sides that this is

an age of wonders, and there I8 no rea-

son why wonders should not be accom-
plished in medical as well as in other
branches of scientific research. Of late
scarcely a week passes but what we read
in Canadiaia and American newspapers of
remarkable cures accomplished throuETl
the use of Dr. Willlams’ Pink Pills for Pal
People. We confess that we have not paid
much attention to their worth until late-
ly, when wore than one marvellous cure
in our midst has been brought to our at-
tention, convincing us, as well as others,
of the priceless value of Dr. Williams’
Pink Pills. Among the cases thus brought
to our notice is one which we consider it
our bounden duty to chronicle. The case
is that of Mr. Thomas Crotty, a young
man well known in the city of Quebec, who
has been brought back from: the very brink
of the grave to restored health. The sub-
ject of this sketch is the son of Mr. Thomas
Crotty, who resides at No. 63 St. Pat-
ricks street. ‘Thos. Crotty, Jr., I8 29 years
of age and for the past eight years has
beer a martyr to inflammatory rheuma-
tism, in fact so much so that for the past
year he has been a deformed cripple. Last
winter he was removed to the Hotel Dieu
Hospital ior treatment. Every day he
gradually grew worse, and his sulferings,
according to the good sisters in charge,
were excruciating. The very flesh left his
body; and from his chest downwards he
became paralyzed. His arms and legs were
twisted into a misshapen condition,and the
poor fellow was an object of pity to look
upon. Duriug the month of May last he
became blind and deaf, and was unable to
move even his head without causing in-
tense pain. His digestive organs refused
to act, and the only nourishnrent he could
partak: of was milk and that had to be giv-
en himm with a spoon, and at one time his
mouth had to be forced open while the
poor fellow was being spoon-fed. Finally
his life was despaired of by the attending
physicians, Drs. Vallee, Catellier and Tur-
cotte, who admitted that they could do
nothing for him, and said that his death
was only a matter of time. When Crotty’s
mother heard this she determined on br%-
ing her son home to dle. Consequently on
the 24th. of May last the patient was
wrapped up in flannels and taken to hls
‘parents’ home by means of the city ambul-
ance. After an elapse of two weeks his sight
returned, bat otherwise his condition was
apparently growing worse. It was at this
juncture that the members of the famlily
had their attention arrested by one of the
remarkable cures published in the Tele-
graph, resulting from the use of Dr. Will-
iams’ Pink Pills. Crotty asked his mother
to procure some. The good woman never
for & moment thought they would be of
any use, bat determined to gratify him.

By the time the second box was used it

was seen that there was a very slight

change {or the better, and this gave hope
to persist in the uee of the Pluk Pills, and

Crotty continued taking them until he was

brought so often to the attention of the

Telegraph, that we determimed to inves-

tigate the matter for ourselves, and one

139
of our reporters was despatched to see
Crotty, whom he knew very well for years,
as he was one of the first boys, when the
Telegraph was started twenty years age,
to sell the paper, and we have known him
ever since and watched hig enterprising
career, and the majority of the citizens of
Quebec will recognise in him Thomas Crot-
ty, the book agent.

- MR. CROTTY’S STATEMENT.

When it was found that Crotty was
getting better it was desided to remove
him agailn to the Hotel Dieu Hospital,
and there ouar reporter found him reading
4 newspaper and looking quite cheerful,
and apparently very far from the grave.
In the course of a long interview Mr.
Crotty corroborated what the reporter
had already heard adding that he never
expected to be alive at present, and his
friends who saw him alive last May en-
tertained the same opinion. Said Crotty.
“l owe my life to Dr. Williams’ wonderful
Pink Pills. It is well known In this city
that I have suffered with
rheumatism for the
no one but my
suffered, beca

ten prayed to
24th. of Ma,
signed to

inflammatory
past elght years, but
i can know the agony I
e it is indescribable, I of-
relieved by death. On the
lasilt \:}wn the doctors gave
eath as a pleasur

me up I taken home mp;d I w':t’s b;::
kind ProviMence had willed it otherwise,
It was a that I came across one of
those jonderful, cures through Dr. Wijll-
ink  Pills and determined to try

At my solicitation’' my mother got
and strange to say berbre,f had been

ing them very long I felt a di ce
In my eond:ction. Thix encou&gar(nl::égnd'
continuing their us¢’I could feel that the
blood yvh:ch I coursing through
my veins w: e more circuwiating. As
time went the terrible pains began to
cease and miy appetite begau to return, and
1 1ound that 1 was be.ug brought ’Da.ck
from the grave to a new ufe. My legs and
arms, »_vhwh had been paralyzed, began to
show life and [ am now sensitive vq the
least draught of air. | then thought that
1 would be oetter mm the hospital and was
again brought back, and am mproving in
health and strength every day. The doc-
;’(::1:( miy'fl uo:;l inceriered with my taking

uls, chough R

them very curiouﬁly."they st examiney

Crotty showed the report i
once derormed lLimbs were l;egif:‘nixlll;“;h};:
proper shape. There ig a stiuness still in
the jomnts o his knees and Wwrists, which
I only to ve expeected arter his ):ears of

ulslunleximg, but i other respects he is a '
ealthy maun, eating well and sleepin,
The good D e

susters in charge of the ho

agree that he iy cured tlgough the a;l;ltgyl
ot Dr. Willimms’ wonderful ik Pilts, and
every day they bring visitors to see the
batient ana the wonaertul cure which has
been accowplished by this remurkable rem-
edy, whica 18 to-day acknowledged to be
one of the greatest achievements of mod- .
ern science.

The reporter called at the residence of
Mr. (raity’s parents, and his story was
fully corroborated by Mrs. Crotty, an in-
telhgent woman, who expressed in warm
terms the gratitude she ielt at her son’s
restoration from a life of agony, from, in
fact, a liviag death. :

Dr. Williumg’ Pink Pills are a perfect
blood builder and nerve restorer, curing
such diseases as rheumatism, neuralgia,
partial paralysis, locomotor ataxia, St.
Vitus’ dance, nervous headache, nervous
prostration and the tired feeling there- .
from, the after effects of la grippe, influ-
enza and severe colds, diseases depending
on humours in the blood, such as scrofula,
chronic erysipelas, ete. Pink Pills glive a
healthy glow to pale and sallow complex-
ions, and are a specific for the troubles pe-
culiar to the female system, and in the
case of men they etfect a radical cure in
all cases arlsing from mental WOrry, over-
work or excesses of any nature.

These Pills are manufactured by the,
Dr. Williame’ Medicine Company, Brock-
ville, Ont., and Schenectady, N. Y., and
are sold only in boxes bearing the firm’s
trade mark and wrapper, at 50 ¢ts. a box
or six boxes for $2.50. Bear In mind that
Dr. Willlams’ Pink Pills are never sold in
bulk, or by the dozen or hundred, and any
dealer who offers substitutes in this form
is trying to defraud you and should be
avoided. The public are also cautioned
against all other so-called blood builders
and nerve tonics, no matter what name
may be given them. They are all Imita-
lary advantage from the wonderful repu-
tation achleved by Dr. Willlams’ Pink
Pills. Ask your dealer for Dr. Willlams’
Pink Pills for Pale People, and refuse
all imitations and substitutes.

Dr. Williams’ Pink Pills may be had of
all druggists or direct by mail from. Dr.
Willlams® Medicine Company, from either
address. The price at which these pills
are so0ld make a course of treatment com-
paratively Inexpensive as compared with
other remedlies or medical treatment.



