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vinoial Bonds Qur Sixes, Jong and sbort, arn. still at !

a ialr premium, consldering the well-known extrava-
gsaco of our Government. Nesther New Brunswick
oot Nova Scotls promisca to pay can bo had at par, it

Amung vther measares which have been broeught
forward, several by Mr. Blakearo imporiant. Among
them s au Act to amend tho Jaw rviating to Leotro-
seiled Elections &04d tho proventivn vl iproper prac-

|
'THE following is taken
1

\ THE PETROLEUX TRADE-A NEW MOVE-
i MENT. RLW BIOVE

from tho New lors
Bullelsn.~1n petruloum, as tn pesrsy every owior

they bear a1, per cont intercst. yuebeo floances are | tices at Eicouons, and aovther to make beuer pro- mmportaot branch of rado in Americs, New Lurk

nut considered hercad ats to be in & very tad nay,

vision for the realisation of the Estales of deceased

VOCUPINS LNO MY PruMIBEDL puritiva.  Abuut suventy

aod Ontario fs & large londer, Instead of A burrower, ) bersuna. Mr. Mclouar vas sgain iotreduced fus | pOF cent. of all thy exports of petrvicam mado s

Ibe teu.his, it mast bo gaiifng tv the aversge Laotted | biito sender Members 01 tno LumMenuna aud Sunats |

Ytates miod to know that with all the boasted weailth

fneligiblo for election to the Local House.  Much

geat hnva been jrom tuia pvrt, ®hue ot Lho remawntn
thirty per cent shippea srom Philadeiphia_nearly aﬁ
on acoount of New York mor.

has L eXpPOorty

and resonrcos of tho Republio, U. 8. Bonds, aixes as | opposition has been manlfested throughout Ontarlo to | cuants,

weil as fives, aro avery Whoio ai a discunat, asealeablo

at their faco valuo, while Canadian Bonds, spito of | which exempt Government ofliciats, Ministers of the |
Gotpel, and cortaln olasges of property from tsxativa, |

euaces, and the rest of it, are becvming murv &ud | and M¢. Trow has brougblio 8u At v do away with |

tho proximity of ununelghbourly nelghbours, Foolan

mvre a favorite 1arestment, buth at hume aod avruad.
Worcoommend those who pretend to be theteachers

disst

thuso parts o1 te A nt e p

such exemptions. Alr. Boyd nasa measuro to proteot
homesteads from levy or eale on exccution, sad Dr.

of the publlc ju the Unlted States tu make themsolves | MoGlill op6 tu tegulate the exie of pruvistuns.

acquainied with (e fucts of the oase before they puo.
11sh such tissues of falsehoods, giving them tho benefit
of the dunbt, and supposing them o bo merely sgne
rant  1f the lles on the oifier band arv pnblished wit-
fully, with design to inflict spjury, it possible, on our
credit, then i3 it of little use to ask that tho con-
coctors thereof rotzact their falehouds, for, if they be
aishonourable enough to lie, thoy will noither be
rasnly nor hosest enough to acknuwledge that they
bad endeavoured to mislead their readers, and to im.
pose on them s truths fabrications out of whols
cloth without tho sroallest foundation in fact.

LETTER FROM TORONTO.
TEZ OXTARIO LXGISLATURR!
ToRroxNTO, 24th Nov. 189.

TP to the present time the procecdings of tho
U Ontario Legislatury have been unusnally tame.
The} hostsjmarshalled on tho right and loft of the
Speaker have not exhibited any very warlike ten.
denclos, altbough before the Ses«on closes, it is quite
possiblo & breeze may spring up  Very littlo was sald
upon tho Addressin roply to the Lieutenant Gover
nor’s epeech., Tho trath of the matter is, there was
vory little opportunity for tho most {ngenious opposi.
tion to gay much, for the speeoh, although somewhat
longer tban the gencrality of snch Canadian state
papers, contained a ratker meagre Dill of sare, and
very little which coutd bo found fault with,

8ince the opening ot the House, Iorouio has boen
brisker than before. As the sesson advances, busi-
ness improves scmewhat, and the precence of the
M, P.’z, the visits 0ot depuiations anQ of private fndi-
viduals jnterested fu legist.tion, give the strectsn
more lively appearance tban usual. Xlany of the
merchants are looKing lorward to increescd busfness
sctivity between the present time and the holtdays.
Ihe preparations for the Iatter are aiready com-
menceq, ana the City promises to be more nrely and
attractive than usaat till after the festive scason,

The principal mexsures which the Xocal Ministry
nave introdoced into the Legis ature, are the Lram-
mar and Common Schoot bills, the Drainaga bill, and

A pitl to quict tbe titles and iands purchased st

sunenfPs sales for taxes. lhe two former measures
are moch the same s when brooght forward last
dessien, and cmbody soveral very desirabio changes
in our school systera. Tho ohief alterations proposed
to bo madain the Grammar School system are. that
uercaftor these schouls aro to be koown as High
dchools, that four of the largest of them are to be
called Collegiate Institutes, that the etudy of the

Claseles J8 o t made imperative as ander the presoat |

eystem, that guls sball be permitted 4o attend them,
and that tho 2fonicipalities ip which the scbools are

Uuo of tug mOst animated ai1sCuss1008 Which has
yet takon place was upon Mr. Boyd's measure to
adupt an Jucuruo Fraoonise,  Ihis ascussion vame off
on Wednesday of iast wees.  Ine measure wasstonuy
opposed by Atternoy Geoeral MoDonald, and tho six
months bulst was carried by 45 to 27. When tbe
Duminion Government have adupied an income

Franohiso, a8 the Premicr expirined ias* sesson, tho |

Ontarjo Minjstry dees Dot appear tv advastagein
being less ltboral.

Tho Hor G B. Wood, Treasurer, has alrcady laid
before the House the Public Accuuntsfor tho Jast
year, There is alsoa statemont of the expenditure
for tho nine months whioh have expired of 1859 It
isto be regiotted that tbe Finnancial year bas not
been altered 3o 33 to terminae carlier than the
813t December, for under the present arrangement, it
is almost impoasiblo to makc a comparison of tho ex-
penditure of the Governwmout, at lexst unth the
accounts are too old to bo of much interest. If Mr
Wood made his kinancial year close on tho 80ib
Jupe, like the Dominjon GLuvernment, it would be s
great improvement; ’nd if tho Local House intonds
to mect slways about Novewber, tho period might
even be made iater aud allow sutlicient time to Jay.the
publlo accounts bofore the Mer sers before the close
of tho Scaslon, The total recespts tor tho ) ear ending
31st December, 1863, were $2.2(0.176 49, and- the ex-
penditures 81,182 3J.u3—-Jeaving the snug balanco
of $1,077,783.45 30 tho Proviucia: cxohequer. During
the nine monihs which have expiced o1 this year the
revenus has uween 83,001,611, and tile amount spent
$1,623,914. Attornoy yenural Macdonald boasts that
10 133 now 8 surpius Juvested of over $2,0. 0,000, but
it ought 1o bo mentioned that the Government 18 con.
ducted with unusual economy, it not ebsotuto par
mony, and 168t very jittie nas yel been expended tu
pubuo works or otier underiakings tor tho dovelope-
ment of tho revenues of the 'roviuces,

1bo battio 01 the Har.way cbpsriers, to which 1 saw
you referred recently, Lgs begun iu earnest, aithongh
not much of the struggle Las yet been scen 3n the
House, A jarge apu anfiuepual depulauon from
st. Yhomass, beaded by Shenfl Munro, has been biere
for sume 1M, 83 W EH Ay SOVETRL AErican gentiemen
mtefested 1a the Southern itne, At 13 rumoured that
an amasgamation I8 Xoly t0 take piace ol au those in
1AVO0s5 01 06 Airect 4ilne 1ruin tho Niagara to theSt,
Clair rivors—the basisbejng an equal number of ropro.
sentalives on tho Buard ot Frovisional Directors, sud
o obtainrnent ot power tu C1083 Lne dl. Lisir fiver
at &0y point 1 tbe lownsbips vt Aloure or pombrs,
teaving it to those who actaauy sobscribe the slock
1w s3y wheller the Croselng suail e vpposity dt,
ulatr Uity or fower down, Jnompson 18 s3:a to object
to this arrangement becausu this chaunge wouid enavie

lvcated shall eleot * Board of Public Sebool Trustees,™ { tho Ssoare 1o controlv WM Aua S0t MM e BOAMG—

winch Board shail maovage Cudd the Bigh and Com-
mun Schools and provide for thelr support in the

out 106 fee)BE RMONg 1NE MEemDESs of The Leglsiaturo
18 &7 sh that, it he won t consent to this arrangement,

same mannor as the latter aro sopported at Pre ent. | wnich iy moss earmesuy aesifod LY Lo &1, 1Domas

A.nung the princips: changos yrupusod in the Com-
mon School system are the following. The superic-
«<ndents apa to be appointed for counties {notsinglo

depuiation, 08 wiil most prudapiy Iail in gettng the

Charter arnended atall,
1dbe £Lremier oas ansonnced tBal tho ouse Wil fise

Maaicipalities 83 at present) st a regular ealary, at- | pefore Unristmas. But unicss Wy business procecds
tendance &t school for six months fa the year i8to b0 | ;osrer hereatter tian 1t bas done up to s ume, the

compulsory . school eections refusing to pnt up
suitable boildings are to receive no Governmen'
grant, Balaries of Teachers are not to fall below
“ertain sums, and If parents refas: it g~t ‘he neces
exry books for thelr ghsldren, Trustees &te empowered
o procure them and charge to the psrents school
-ato, &6 Thoso provisions are, in some respects, s
wtue astutrary, but the bhls have becn carefally pro-
rarnd and comridored by the Cblef Ruperintendent,

* Ryerson, and wil most prebidly be edopted by }

Hoaeo without much smendmens,

ohances are 06 Legistaion ¢l thv xouse Wil got then
be sufliciently advanced to majourn., Last Session

:Air. Mobonsaid made the satie &nnouncement about
| adjourning Delore tho holianys, vut tne Memuer? oxa

to cOmMs back In Japusry. Tho Atlorney teneralils,
howeyer, about to &liuw tho Members & Scssionay

aliutaice dublead of ev wuoh pus day, aid gussilay 4

this fact may sdsfst him t, push the business throtigl
quickly, nud-ttud the * doilective wisdom* to thelr
Lomes huioro Lhovlias, tlus eanbung o Lycay
Minidsters bo oay thud wwibe) aod punsa paddog
quiotaems and psace.

TLe redoldg of crude s agne pripcipauy sn Littse
burg Cloveland snd New York Uutii within the
pust twelvo months Pittsburg had mapufastured more
reuned potroleum Jor expor: than either Now Yorkor
Clovelaig, bul Qioveland dunug e past year, has
nereased fier refining capacly, aud larnished mure of
| t9e exports than Pitsburg.” New York has also

aades mawenany to ber retineries, and the works ot
{ the Ulesphine, Brouklyn aud wicks Brotners may bo

ranked among the largest M tha cuuntry The Cusie
l ness betwoon N York oxports and Clevel,lnd reficers
is dono maiuly vy brokers theretiners usuaily s-lilog
| 'lv QRPULILIS vl geilors VPR, duilvery Deing &t sole
er-* ~pHun Withinthe Jajy days uithobuyer's vesselr.

Tuls 13 considared the most éuslnble and legitimate
Contract that can be made. Ilio business §s, however,
epecul?uvo. 80d there are always specuiators who
are wi Ilnﬁ 10 pay more for buyer’s options for futuro
detivery than the exposters ean afford to ray Asa
rulp, %o bolievo the New York reflaces are not sellurs
of b? €8’ opliva cuntracis tor mure than one munth
ahead. Cleveland houscaars willing to take1ao: 0 sud
ff“l" risks of this klod; but it 13 {o Pitt.burg and

uadelplita that the epeculators can be most fully ac.
ccmmodated  Contracts can bo ubtaied irom Hitis-
bul;.; retinary, through their commission houses, at buy-
ers’ option for ons montb, In ** lines** for a series of
months, or extending over the whole twelve months,
1t is to this mania for spoculation that we ascribe the
decline In tho retined products of Pittsburg for the
past year. AS nearly a3 can bo learned from fuquiry,
the rufiners of that ity arg noarly all speoulators on
either **bull™ or *bear * sido, buyiog and seliiog
opticns of oach other and of outside parties who
always have tao advantige. This mode of dotug
business irresistibyy recatls thostory ot the 1o X ankes
boya who, belog contloed over nixht, gme.ged from
thetr dungeon ext morning rich mea, trom the fact
ol having passad their hours o {mprisonmont 1a
swopplng jack-katves, Ihe resuit is tnat speculution
has almost enl!mj{ usgrped the place of legitimato
mapufacturiog business. 'Not mors than half ut the
retluerles in Pittsburgh have been in operation during
the pastsoasun It tho retiuers thore would bo con.
tent with moderaie and sure profits, limit thefc sales
to chods of thirty or forty days abead and to tho

f( timats oxporting frade, and contract to deliver at
geller’s optlon t0.sult the “ fay-daya* of tho buyers’
vessel, tt 13 questionable that thoy coutd run tholr
Works ai a greater proflt than soy other manufaciur.
lng centre” By adopting this courss they become
more latimately connecied with thoss who buy oll for
actual oxport, thesr brands would becume better
ko.wh and mure desirable to 108 buyers, 8310 muny
cazes one brand would make sn entlre cargo; they
wouid pav less gommis.ion warchouse clisrges and
luge le23 by leakage; fn short, they would becomo
Mastars Of helt owar business.  Haviog po contracts
tor tature delivery of retined oll they would not bs
obliged to buy crude idlures at advancod ratesto
cuver, thereby continually stimplating the price of
i crude. The Yiltaburg refloers possess, tn most cas

ample tankage and conld easily hold their retined
over the weak and dult stages ot the markst. [he
tucatiun ot pittsburg, connectod 88 she is by rail and
water with the oll pogivas, aud pussesing Clieap tael,
iron, and coopersge, and the Peonysivania Rallr.sd
Always goaravteeing her lower eastward treights than
Luv L’enoyaivauia or any 0lber ranroad company wiil
tuncedé lu apj other manaetictunng polnt—ay Lese
advanrages combing to enable her to deliver retined
peiroleum at tide water at lower prices than can be
lvuchicG Oy 100 refiners of ernber New York or
Cleveland,

Wo have noticed within the 1aat thirty days a
decided advance in prices for voth reflaed and crude
yhluleum, Humyuss are carrgntl 10al tRis advanes
“riginated in & combinative made .o Pjitsburg by
soveral wealthy-houses. belleving the time hsd come
tor them to hold thelr stooks at higher prices. We
’ bayve endeavuurea 10 i0a1n sowmeining ot the condi-

Uun of the crude oii marsket, as the price vt setioed
must ultimately ho based on thst of crude After
Ghilgent enquiry among those cngaged in the purchase
vi orude ou UM Lreek for slipment njguer, we fivd
that crude fur immediate donvery 13 eaceediug scaece,
and that tho demapd there {3’from the legitimate
trada. lhose partics assert positively thatthe reports
v aaily productiun gud 810043 a1 the weils, msde Oy
the litueviio Heraid, aie gruss cxagguratvus, and
claim that it the stocke on hand were anything like
the estimato of it given by thst paper, they could
etsiny vbiin vk Jor spby mont, fhey esumste the
dally production at not ove: 19,000 barreis and tho
actual stock at from 50,00 to 109,400 bdarrets loss that
tha aeraid roports. LThey siso think the trade has
boen cununaw{ m)sted by overcslimated prodaction
and stocks. We caunpot sssure ourselves of tho
2mopuntof stodk held of New York, but we know that
i he",’-,, very Jight, It is only. lair to say that the

CAPUFLETS LieTa 10 Duylng VETy 1L, RISIKNING 88 8
! resson thal Europe haa plenty of petroleum m% wily
| not respond to the advanca ix the Américan markets
1 duwever, the 13Ws 0f sappiy sud demana will, in the
end, IL Ao pricé un & just Dass; 80Q 1t 100 FOPOTLS
Cuucernidg the scarcity of crude o1 Do trae, Farope
must meet the leXltimate American prics. tngsmach
1 u; putroletm is.evigonuy the giti of Providence to

buze amvag 180 pyul, WOy 0 LOAL Cuualry, ciiBur

dealro oF Tequire t seeattor twllights i

€3,
oil
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