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NEW ARRIVALS:

Valencia Oranges

Valencia Onions

dec29,tf

We thank all wha by Word or deed helpod to
make our business the factor for good if, is
to-day.
We, on' our part wilt
the reputation we now: have, as the

Store for Greates
OUR SINCERE WISH

is that the coming year will be one of greit

Happiness and Prosperity to all our many
patrons. .

BON MARCHE

dec2930 31 jan2
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THIS COMPANY ISSUES
CONTRACT AND SUPPLY BONDS.

replacing Certlﬂed Cheques

FIDELITY AND SURETY BONBDS.

guaranteeing faithfulness of employees.

PLATE GLASS & BURGLARY INSURANCE
ACCIDENT & HEALTH POLICIES.

ALL FORMS OF AUTOMOBILE INSURANCE
TOTAL CLAIMS PAID EXCEED $120,000000

USFIDELITY&GUARANTYCG

J. J. LACEY, Nfid. General Amt.
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IR maining "€£8,210,322 is to be found by
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ues to the unl: of £12
wards™ m this sum it

‘credft at profit and loss. The re-

reducing” the nominal value of . the

capital ‘from. £12,315,483. to
ter to the shareholders, Mr. Dﬂl‘-
las Vickers, chairman of the board of
directors;- stated that the 'proposals
were adopted on the recommendation
of Mr. F. Dudley Docker, a member
of  the council of the Federation of
British \Indgstries, Mr. Reginal Mec-
Kenna chairman of the Midland Bank,
and Sir William Plender, the well-
known chartered aecountant, who
were invited .to tender their ‘advice
regarding the financial position of the
company and its management., These

that the earning capacity of the com-
pany and its

it appeared unlikely that the position
would improve sufficiently in the fut-
ure to enable dividends to be paid
of the company. “We also find,” the
experts state,
value of many of the company’s 3s-
sets is greatly below the, figure at
which they.are includéd.in your com-
pany's accounts, and, indeed, in
many instances no value can be at-
tached thereto.
under heavy -contingent ~ labiiifies,
for which no specific provision has
been mede, and which may be ex-

upon the company. The

Main Causes For The Loss
are given as:—

General depression in.trade.

Depreciation in foreign exchanges.

Reduced earning ‘capacity in com-
pany’s own work, attributable to:—

World reduction in armament ex-
penditure.

Home production of armaments by
foreign countries which have put down
their own plants.

Decline in shipbuilding.

Foreign competition in world mark-'
ets.

Financial stringency and political

| | dnrest in Europe. .
A cause of great importance arises,

say the experts, out of the history of
the company. Before the war it was
primarily engaged in steel produc-

{1 tion and ‘armaments; but in order to

meet the anticipated demand for peace
products very important' participa-
enterprises. It would appear, how-
the special experience to diréct and
control so large and varied a body of
industrial undertakings, particularly
during a period of protracted and
severe depression. It 1s proposed
that the Board of Directors should be
reconstituted so that there should be
three management® boards, -including
an “Industrial Board,” and a “Fin-
ance Board.” The authors of the re-
construction scheme, after urging a
policy of retrenchment as regards
superfluous officials and the closing

1down of plant that is acting as a dead

weight—on the undertaking, express
the opinion that, provided ‘trade does
not get worse,.the company,  wunder
efficient management, should be able
to continue to ‘meet debenture inter-
est and preference ‘dividends, and to
resume-dividepd payments on the re-
duced, ordlga.r; share capital ‘as re-
commended. The _liquid rmum of
the company, they state, are large

able expansion in its business. ng
ordinary shares of ‘the company

“IHow ' lﬁlﬂ!lﬁz ‘at “about 7s., and

Douglas' Vickers, in his letter toutho
shareholders, declares that, 'ﬂﬂh tlu
proposed reduction of capital is pur-

osély drastic, it is, in effect, only a

cested that £3,600,000 be taken from ||}
g: reserve-fund and £632,044 “from

ordinary shares to 6s. 8d. per share,
thus. zddndng the issued omm

the position in" t- Bi

experts pointed out in their report.

allied undertakings !

greatly decreased in recent years, and |}

on the present ordinary share capital | |

“that the ‘estimated | ¥

The company is also ]

pected to result in actual liabﬂitlea A

tions were taken in various industrial |

ever, that the management had not |

and “fully equal to- meet a consjder-|§

‘ Gmns AND WARM FELT SLIPPERS! .

IS RIGHT NOW

PLAIN FIGURES.
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' sm IS WHEN THE PEOPLE NEED noo'ns m smms, LQNG RUBBERS.

- SHOP AT SMALLWOOD’S AND SAVE 10 'PER CENT ON YOUR MMWAM GOODS MARKED "IN

LADIES’ BOOTS, for .

LADIES‘SHOES in

a0 20 oe s w s 4 e

all the new styles, strap

-$6.00, $7.00 and $8.00 and 10 per cent. off.
"MEN’S FINE DRESS BOOTS AND SHOES, in all the latest styles, for $3.50, $4.00, $4.50, $5.00, $6. 00, $7.00, $8.00, $9.00 a
' $10.00 and 10 per cent. off. i
GIRLS’ BOOTS—Sizes 11 to 2, for $2.30, $2 50 $3.00, $3.50, $3.75 and $4.50, and 10 per cent. oﬂ’

- CHILD’S BOOTS—Sizes 6 to 10, for $2.00, $2.20, $2.30, $2.50, $2.75 and $3.00.,and 10«per cent. off.-
INFANTS BOOTS—Sizes 2 to 5, for $1.30, $1.40, $1.60, $1.75 and $1.85, and 10 per cent. off.
INFANTS’ CACKS—Sizes 0 to 1 for 35¢. 45¢. 55¢. 60c. 75¢. 80c. 85¢. 95¢. and $1.00, and 10 per cent. eIf
BOYS’ BOOTS, in all leathers; and solid throughout.. Sizes 1 to 5, for $2.00, $3.25, $3.50, $3.75 and $4 00, and 10 per cen’. off,

YOUTHS’ BOOTS—Sizes 9 to 18, for $2.20, $2.25, $2.30, $2.40, $2.50, $2.75 and $2.90, and 10 per cent. off.

SPECIAL!

SPECIAL!

SPECIAL!

LITTLE GENTS’ BOOTS—Sizes 6 to 10, for $2.00, $2.10, $2.15, $2.20, $2.50 and $2.75 ,and 10 per cent, off.

SPECIAL!

..$1.50, $2.00, $2.50, $3.00,.$3.50, $4.00, $4.50, $500 $600 $7.00 and 10 per cent. off
; laced and cut-out designs, for $1.60, $1.90; $2.00, $2.50, $3.00, $3.50, $4.00, $5.00,

SPECIAL!

GAITERS

Boys:
Girls.

men,

- Aon Gaiters
10 Per cent. off.

for Men and Wo-
and

1, 2, 8 and 4 Buckle
Also “Women’s But-

LONG
RUBBER BOOTS

for Men- and Wo-

men ,Boys and
Girls.

Also Storm King
Rubbers

10 per-cent. off.

FELT SLIPPERS

Ladies’ Felts
in - many pretty
designs.
$1.00, $1.25,
$1.75, $2.00,:
up.
10 per cent. off.

$1.50,
$2.50

HOCKEY AND
SKATING
BOOTS

10 per cent. off
each pair.

Satin, Patent and

‘in: many dainty

EVENING
SLIPPERS

Kid

designs.
10 per cent. off.

LADIES BLACK

French Heels.
Only $2.50

10 per cent. off.

EXTRA SPECIAL!
»

SUEDE PUMPS

Also other shades
for 3.00, 3.50, 4.00

EXTRA SPECIAL!

EXTRA SPECIAL!

EXTRA SPECIAL!

‘EXTRA SPECIAL!

WORK BOOTS
Men’é Wbrk Boots
for $3.00, 3.50, 4.50

L and 5.00 and 10 per
' cent. off.

10

PER CENT
OFF

ALL ENGLISH
“K” S

FOOTWEAR

LADIES’
HIGHCUTBOOTS | | a
Good round toes '
and good sensible
heels, in Black and
also Tan leathers’

for 5.00,6.00 & 7.50
10 per cent. off.

'HIGH LACED

..MISSES’
nd CHILDREN’S

‘BOOTS

10 per cent. off

each pair.

ALL GOODS MARKED IN PLAIN FIGURES, AND ARE YOURS FOR 10 PER CENT. OFF REGULAR PRICES. SEASON-
: ABLE FOOTWEAR AT LOWEST PRICES IN TOWN, AND 10 PER CENT. OFF.

have every size and width in stock.

Shoe the Whole Family NOW and save money at our BIG END OF THE YEAR SALE of SELECTED FOOTWEAR, whilst we

* SPECIAL NOTICE TO OUR OUT-OF-TOWN CUSTOMERS'

On all orders received by us within the next TEN DAYS, accompanied by Cash, together with an amount to cover forward-
ing charges, we will allow 10 P.C. OFF. To avoid delay in filling orders, please state name and address clearly, together with
size, kind and price of Boots‘ or Rubbers required.

A SALE OF GOOD RELIABLE FOOTWEAR FROM THE LEADING MANUFACTURERS OF ENGLAND UNIT E D

STATES AND CANADA, AT LOWEST PRIC

e e 5 et e

and Co., V!ekan-l’ettm, Ltd., Yoco
Rubber, Viekers-Spearing Boiler Co,, |¢
‘R: Boby, Ltd., and J. pooth and Co:

-mmnsnmox.
T h e
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t!" A m pnetum :ll atroncei
® jnulé his  temper warm; the

’u‘er’s “certainly ‘&  dunce who:

ioem’tthonutorm ‘We' look 'with.'

Scorn upon the 'I‘urks and say their
- them and
are hz‘tt- 1

on their lyres, and vrmx their teeth
and mourn. They cry aloud, while jus-
tice gloats: “Our punishment is dour;
hereafter we shall drive our  boats
some seven miles-an hour,”

Aticles tried in deop’ fat ‘aré more

wholésome than when fried in a greasy
pan, because the food is “searéd all

v lover instlnt}y when 1MerseC in tﬁe
{fat. $ g

. Let us. enumerate’ !Ize virtnes
prineiples of gonduct” which shouid’
‘Dbe found in a Finance Minister. In
the firét place :he shotld occupy him-i
self !pn with ‘the eoutruct_t:; vt

m than the defi ot an
object. - Wh!:%n countr m,_ 'the |
object and recognizes t is ui-i

stantial to & ‘task which m@'

mm'wnsa. ﬂcﬁ ﬁ““‘,

v ers.
"t;pm, Dick or Harry, to look- for in-
3

ES IN TOWN, AND 10 P.C. DISCOUNT OFF EACH PAIR. HERE'S
WHERE YOU SAVE. MONEY—AT . -

] Shoes

St & S B, i,
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In a general way, with
ormation: rather than advice, Men

who are described as competent rare-

Iy possess genius, but they always °

hnye good information. o work. Yes,
to ‘work, which seems an original en-

& bough proposal even for a Finance

Minister. And mark well that talking

(ot working—very much to the -

. Finally, to see the fun-

JGHING!

Take half-a teaspoon of

¥




