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purely war-time incentives to marry 
has algo much to do with it.
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I As a natural cotise 

more willing to w«
Again, the man'

Tlu* <1.1 y - :>
1 oils'. >« : :uv. ;

qjicnee couples arc 
lit for boiler days, 
argument that if 

| he has to be killed the girl he lov. s 
1 may as well get a pension no longer 
; enters into the weighing of pros and

p •-riit C :".:m • •' - ■ " y*-
;u!itKi!il \ . 

i .-|;er;ition.

: —atul in
* . ! lit sv arv

gi:m i y t repres"r.tr*tive of Beatty Bros.
sto-e, who wii" bf pleased to show 

tha xv.?r* mg priacipa’s cf t-is machine.

tlvriar.tl 1 1 «■ • * : rv: ■ • '■ ' •
«tm * auti v ... . at our

’.k.y :. • y*-il 
;!.v\ ro! t < >v.i *1 - *n A man home in leave, after 

months of misery in the fighting line, 
had some . xcuse for acting ag; 
his better judgment. (Especially was 
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prospects — well, those prospects 
were so vague that adding a little 
to their uncertainty did not seem to 
make so much difference. Accustom­
ed us he was to the taking of 
chances, lie was somewhat apt to in­
clude the risks of a reckless mar­
riage in the gamble of life.
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We heard a man say:
“Let the Telephone Company use the 
prt>fit.-> they made in prosperous yours, if 
they need money to build more plant.f>

That’s exactly what vve have done!

Shareholders of the Bell Telephone Company of Canada have 
been paid only a moderate return on the par value of their stock

no mere!

XVv have made no distributions of bonus stock, no ‘melons' have 
ever been cut ; no distribution ever been made of surplus earnings. 
Every share of s*ock has brought us its par value, or better.

For forty years we have consistently used all surplus earnings, 
all idle rcser-es to buy more telephone plant. Every dollar has 
< one back into the business to extend it and serve new subscribers.

What has this policy meant to the public?

The Board of Railway Commissioners at our last rate investiga­
tion found that if we had not pursued this honorable course of 
turning all surplus earnings back into the business we would have 
had to provide m *!.. year 1018 alone on additional $908,000 out 
of revenue to pay i.’/en st on the plant so secured. This, of course, 
would have nv ..nt higher rates to subscribers.

The fact is, we need millions of new money just because our 
funds hav ’.ways been at work, keeping down our bond and stock 
issues, . ensuring low rates to our subscribers !

THE BELL TELEPHONE COMPANY 
OF CANADA
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