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THE MONEY OUTLOOK

Em‘Ope takes a mildly encouraged view of the Al-
AMian situation, as is disclosed by the improvement
4t the chief financial centres. Berlin has seen a fair
Mount buying [or investment, a welcome change
sz:txile the ]?quidaﬁons ()1: past months.  The April

“eément is well out of the way at last, the Jewish
nzt;ii)’sl. v'on('luding: .in time t'o allow 1)r01F01's of th?t
°Osonia ity to participate, .\\'lllt'll had an influence in

ng cash acommodations. It is thought that
"vi;('}}ll;l‘ge.\' ]_n'mlg'ht by :\‘n)tia]isl\' zlg.u.inst the Krupps

3 Teaq"’e a deterrent .vﬁwl. upon I]ll]llell.(‘_\', and tend
- O}suT‘(' the hoarding .tlllll(]. 1)._‘\" showing that the
b th\\ ar has been (‘l]}_{‘lnc(‘l‘(fﬂ for a purpose. In
g ﬂe.iﬁett]emon‘r (‘h\.\\‘ ran mt(? Monday :m(‘.] T_”?‘T-
°D€1'ati¢ us week.  Extreme caution n?nrk..ﬂ thig city’s
cash . ng, bank payments were mu(l.(- in s]l\(fr. whf'ro
Qllgg fﬁs 110<:'e.<.<ur.\". and $g,nng,nm) in gold is being

rom New York, which is caught on the off side
saiuc'lgrent vxvhzmg‘f‘ i.lCl'()ljllf. ']-'[m\'u\':_'r, there
B, Itl] ant“nw(nnmof:ln.tlon 1'.01' ]('g'.lhmate purposes,
0111°d : 19' ]'lnanu‘. I\’hmstu’r l.\'. nn.\'lf)us thﬂi‘l money
Ileesfe']\e!)ﬁ well in hand in view of needs .Im' ad-
! °0nneoi'mlhtu~ry p.\n'poses..and for l.n;.ms which have

Ohey ezﬂlon with mtv?*nntn‘mal ])()llf'l(‘s. i Tmfnlon
Ney, tha;e;ﬁy.u]). on receipt of the (-<‘»1111rmuim1.) of th'e
Cago 1 b ‘\m;;r Nicholas I‘mtl ]n'nvtu";l.lly confided his
.inistersi”l .(:rcy. :n‘nl left fho British :n?d other
in 0 dispose of Scutari.  But Austria’s press-
itk “mand for a free Albania may lead now to fur-
Complications with Turkey, or even Russia, and
mﬂ:it‘i*’j ?00 deeply infm'(ﬁ’(@d .in that quarter, and
ty alming peace along the lines of commerce to
0 sanguine a view of the present. The
Y Mmarket ig wary, and the Mid-Month account is
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too near to permit of allowing funds to get into side-
pockets.  Contango day for General Securities next
Tuesday is of some importance this month. The
new Brazilian loan of $55,000,000, is really “outside™
of credits to at least a large extent, and will call for
part gold in export. It is said that the flow of gold
to the South American Republic has only begun, and
that the return circulation may not be as speedy as
some good authorities anticipate. ~ New York refuses
to brighten up under the strain of the tariff changes,
threatening labour troubles on the railways. and a
somewhat slower trade throughout the country. Se-
curities prices are down, though liquidations are not
hy any means immense, and a little encouragement
would evidently send things along joyously. In
Montreal, discounts are to be had at the banks, at 7
per cent! Bankers believe that the real estate hoom
is dué to shrink away, and appear to be willing to help
along the process.  Accommodations are open to
straight legitimate business only. But there is not a
great amount of foreign capital. the proceeds of flota-
tions. lving loose at the bhanks, as is sometimes the
case.  Western money is only now coming in for last
Autumn’s outlays, in some instances.  The country’s
failures last month were fully up to the average, and
serious fire losses are eating into resources. Taking
all things together, money is not likely to be plentiful
for some few weeks, and demands upon it are large
this busy season. They are fortunate who are able
to stand alone without assistance. and are not to be
cajoled into branching out into indebtedness.

_Phe visible supply of copper in England, France and
afloat there on May lst was 30467 tons, a decrease of 2,464

tons.




