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passed, but no doubt will become law it the next m»nt had been called for on any Premium Note f !

The President replied no; they had not called formeeting of Parliament.
At the solicitation of members of the Company 

your Directors hare made a Tariff for Itnral rules, 
and also availed themselves of the general insur­
ance act, by issuing one year policies on the cash 
system. A few risks have been taken on each of 
these principles, although entered upon only a 
few weeks ago. The Directors regret to have to 
allude to the neglect of members in not paying up 
their due bills and assessments. In many cases 
the Secretary has seat three notices.

A resolution was put on the miuute (took some 
months ago, authorizing the Secretary to sue de­
faulters. He has refrained from doing to, in hope 
that payments would be made without the expense 
oi Court jbeing added. The continued complaint 
of non-reprint of policies cannot be accounted for. 
They arejall regularly posted, but yet pot astray. 
All that'can be clone by the Company to rectify 
this, is to issue duplicates when notified of their 
non-arrival. Three claims for losses have been 
sent in since the books closed. One lias been 
paid; one is under consideration ; one not yet re- 
jiorted upon.

Your Directors, in resigning office to their suc­
cessors, feel satisfied that the operation of the 
Company since its formation, has been quite as 
successful as could have been anticipated ; ami 
that by economical management in the future, by 
real and energy on the )»rt of Agents, and care , 
in passing risks offered, the members may con­
fidently expect a successful future.

A list of fire losses shows the number to have , 
been seven, and the amount, $1,332. SO.

Capital Account.—Astelt.
Amount available on Premium notes 813.0m! vl
Balance on Asseesameut No. 1............ 277 S3

C “ No. 2. In
coonie of ............................................ 1,228 IS

Cask In Batik of Commerce.................. 76* 75
•• and stami* in Treasurer's hands 111 24

OSce furniture estimated ... . .... 60 00
Due ffoin Agents, mostly secured by 

due bills................................... «78 It

Sundry Liabilities
121,514 85 

778 50

Cash Account—3ni March 1870.—Receipt*. 
1868.
l ib, 1 To ea«h and stamp» on hand per last

report ............................................. 8104 48
In hank.................................. SM 8»

“ " Premium received from agents. 2,16s 75
•• “ Cash roeetveJ for Premium on

, Cash Poli-ies............................. *8 TO
" ” received for Assessment*.. 2,655 76

DUburteuunt*.
1888
Feb. 1 By Loeses............ .-....11,332 50

“ “ Agents fee# and
vommiaston..........  227 20

“ •• Printing and Ad­
vertising.......... 436 7s

“ •• Directors Fees..... 128 00
•• •• Salaries for 1W8,

•• •• on ac. '«8 755 58

•5,237 06

Dhmul............ ..
las expense».........
Auditors for 1*68.. 
Travelling et)ien»es 

Ac., suive) ing 
»

1,820 17 
. 36 01

55 00 
40 00

US 00
Gen Agent » «alary

for 6 month»......... 200 no
Pontage......... 27 64
Petty txpen*».... 24 80

Cash aad at«ni|* In 
Treasurers luuvta.. 

Cush In Bank Cum-
111 14

.406 67

nioiee........... 763 TJ 8*» 98 85,287 Oq

James Johnson, Sec. & Tree. ; Sami. McBride, 
President. Examined and compared with the 
books and vouchers, and found correct Wm. 
McBride. T. K. Westcott, Avditora.

After the report and statements had been read, 
and the President had stated he would be glad to 
answer "any question», and to explain further if

i titan

more than one Assessment on any Policy, and 
hoped not to require to do so ; thus saving to 
members the expense of more than one collection 
in the term of 3 years. Mr. William Pope then 
moved the adoption of the report, which was 
seconded by Mr. A. S. Emery, and carried un­
animously.

On motion, Messrs, N. English, F. St George 
-Thomson, and J. Mahon, were appointed 
scrutineers, and the election of directors was pro­
ceeded with. Mr. D. C. McDonald moved, 
seconded by Mr. John Peters, that a vote of thanks 
be tendered the retiring directors for their peat 
services. Mr. McDonald complimented the direc­
tors on the very wound state of the company's 
business, and the caution displayed by them in 
effecting risks. The motion was carried un­
animously, and the president replied, and stated 
he was ghul the directors had so acted as to secure 
the approval of such an experienced and success­
ful insurance man as Mr. McDonald.

Votes ni thank* were also passed to Messrs. 
James Johnson, Secretary, and E. Teste, the 
general agent of the company, and acknowledged 
by them. The following motion was then sub­
mitted: That it is the opinion of this meeting 
that the company should apply at the next aeaaion 
of the Provincial legislature for a special act to 
ameliorate certain difficulties which tne company 
is lalioring under, and against which the general 
insurance act does not pmvi,le.—Carried.

The scrutineers reported the following directors 
elected : Messrs. 8. McBride, J. McBetli. J. 
Brown (city chamU-rlain), C. F. Goodhue, W. 
Starr, A. S. Emery, S. Peters, T.N. Greene and 
J. Peters. The meeting then adjourned.

Election of Oncers.—At a sulwequent meeting 
of the Hoard of Direct ora, the following officers 
were elected : President—-Aid. 8. McBride ; 
Vice-President—Jidin Brown (city chamberlain 1.

Commrrrul.

TeranI* Market.
Navigation is now fitirly open, and the season 

promises well.
Dkt Goons. —Business was a great deal more 

active this than last week, and sales continue good 
though the rush of the season is ever. The de­
mand has run very evenly on all kind* of goods, 
to that the assortment is not at all broken. 
Stocka are being replenished by the weekly 
steamers, orders constantly going forward in 
anticipation of the demand which so far lia» ex­
ceeded the exjiecta tiens entertained at the opening 
of the season. In straw goods, hate and caps, he., 
a good trade is reported and payments pretty 
satisfactory.

Produce.—The market seems to have received 
some stimulus by the opening of navigation. A 
good business has been done in wheat, a cargo of 
15,000 bush., midge proof, sold at 92c. in store ; 
ears of spring sold at 80c. to 89c. and fall at aa 
high as 96c Barley has Iw-rn decidedly active; 
2,500 bush, changed hands at 64c. ; 8 cars at 63c. ; 
6 cars at 65c. ; 4 cars ht 59fl., f.o.b. ; 3,000 bush, 
at 53c. and 1,200 bush, at 55c. Beat—more 
active, 1,000 bush, choice sold at 65c. ; ordinary 
in car loads sold at 60c. to 62c. f.o.b. Oat*.— 
Sales of car loads at 34c. to 36c. Rye—nominal 
at 56c. to 57c.

Fuira—Is firm and tending upwards ; No. 1 
super, sold from $3.b7| to $3.93, and spring 
wheat, exthn, at $3.95 to $4.00; nothing doing in 
other grades.

Phovisioxr.— Butler—Store is very dull and 
fair, ordinary is not solvable 'over 124c, choice 
scarce. Boric—A lot of 100 lbs. mean sold at 
$24.50, held at $25.00. Bacon—A large lot of 
hams and bacon sold at 10|c. and another lot at 
11c. Chccee— A *le of 100‘boxes at an outride 
point at 14fc

La A rata —Business it active with 
land for all det

good de­
mand for all descriptions of stock, at our qnota-

Hides and Seins.—There is very little en- 
! quinr, and the market is quiet without any accu­

mulation of stock.
Ori ckbies. —Sugars are steady at our quotations 

which ire (lie lowest wholesale prices. Advices
fro* New York report the arrival of a large fleet 
of sugar Indeu vessels, which caused the previously 
brisk demand to fall off, and the market to does
b«#y.

Lvuaot.—The lumber trade of this season may 
be rani to be fairly commenced. Logging is all 
ovtd, and the woods entirely clear of snow. The 
nM$t of tin' mills are cutting, and thane who 
manufactured daring winter, are now shipping the 
lumber to the other side, of which two million 
feet have lift Toronto for Oswego and other Ameri­
can; ports during the last two weeks. The prices 
as yet remain unaltered, and will probably be so 
for the nett month. The docks at Albany and 
Troy are flooded, owing to a very heavy freshet 
there, and will consequently not be able to reeeive 
consignments at those places for some time. Pliera 

aa last Week.
■ta-—Three charters to Kingston are rs- 

jpeto paying 8c. and whegt 24c. ; barley to 
bgdpuks24c. to Sc. ; to Chicago 4c. IT. 8. cur. ; 

2 elfgues « pig iron to Cleveland pay $1.06 gold 
per tog. The Grand Trunk through rates to 
Livhrjiflel Sr Glasgow, are: Batter per grora ton 
7u»j rhet-se per do. 70e; lard per do. 7tie; bacon 
afld hams per do. 65s; href per tierce, 13s; pork 
jirr lirli, 9s. 6d, flour per brL, 5a 6d; grain, 10a. 
6<1 fier «natter. Grain taken only in ship*' Mgs. 
The fiil'iWing are the spring rates of the Grand 
Trunk Railway: to Halifax 95c for flour and 48c 
lor gra|n; to St. John 90c. flour, 45c. grain. The 
raWI t« railway stations are—Flour to Kingston, 
256.; grain, 13c; flour to Prescott, 30e. ; grain, 
166.5 nour to Montreal, 35c. ; grain, 18c ; flour 
to flh. John, Quebec, 45c ; grain, 23c ; flour U 
Point Levi, 56c., min, 28c ; flour to Portland, 
75c, Jgsiu, 38c.; flour to New York 75c.; grain 
386.; liter to Boston 80c., grain 40c gold.

—The total stock of raw cotton in night, in 
F.uhyw, in the Uflited States, and afloat, from 
India, was. on the 16th April. 1,650,576 bales, 
against 1,349,670 bales at same date last year.

—It te thought that vessels drawing twelve feet 
of'Irate# may get through the Sault Si. Marie 

Ariel during this season,'it having been deepened 
-- a—a-_______________ in mu ■

Tfce Beasiun rrovlnelal Aranmnce l eranenj.
__

CAPITAL—ONI MILLION STERLING. 

lsvesrxD is Cassas, 8286,608.
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A. DAVIDSON PARKER, Muapr

Benefit oj Lift Atturanct.
IX UlurtSatira of the lieneite whlfk kav* aerreed to par- 
1 tinii-attog Policie* of Life 4naira i. ti.e following as- 
|nK asra lie quoted, taken foma Lbv books of tàe (W 

n Branch of th* SeottiU Provincial draaraare Cera-
pany i
’Mky 2211. for EMM 
Total
Sen

AldiUnra
thus irranum* past. Elit—th* beau» I 

•rv per out of premia»» ptod 
r 4*36. lor £Mo. Braua additlra*. ESI Us. 64., 
j rarest/ per real. el ESI 2a Ha the rawest of

Bnao^nos as t* Bmutasraa os Pouciaa. 
Furimvender of Pobrtra for tto If no of Hfo. eMeted at

prwaUtinl received, will, at asp tiira, be allowed, braidra 
lb* rains of eratod Boaraaa. when sorb bee* braa d*
elaret Aa objection. ofUa urged agaiaat Life A 
that th-n la ny rortiuaty of value

C. OILMOH. | 
V. NOEL I

ifl
D FRIVOLE

M. OL'NN.required, Mr. I'o-n* asked if more


