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“by writing cndnned upon or referring to
any policy.” By 29 Vie., one year | after the
passing of that Act was allowed for declaring
existing policies to be in faver of wives or

children, aund- that declaration was to be
evidenced by “ writing endorsed upon, or
attached to,” the policy. We know me

re.uon why there should have been a limita-
tion 3s to the time within which policies, not
expréssed to be in favor of wife or children,
should have been déclared for their benefit.
We lthink, that the proposed|,
ameéndment, whiich takes in all policies, is a
wise pne. But we are not so sure that it is
well to allow, as snfficient evidence of the
declaration, ““a wiiting referring to any
poliey.” When the policy is endorged, there
ean be no objection ; but where the matter

therefore,

is subjject to the production of any informal
scrap of paper, without date, witness, or any-
thing| to show its genuineness, the door may
be upencd to fraud, forgery, or improper
pressuire. It would be well to confine the
evidence to endorscments on t’u- policy, and
t.est'tmeumr) l'utx.unems
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NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY.

We¢ have seen-a detailed statement of this
comphnies assets, liabilities, and invesiments,
as thay stood at the close of last year, Against
a total amount at risk in the life branch of
£8,340,000, the company held accumulations
footing up to £1881,388 and over. This
fund js loaned chiefly on 'real security, and
all the investments appear to be in a very
satisfactory state. Of these,
details hereafter. The life revenue for 1868
was £360,743. In the fire depariment, which
appedrs#to be kept separate from the life, the
resorye was £435,668; this, with the paid up
capital of £250,000,

we may give the

is also -invested in pro-
ductiye securities. The high rateat which the
stock sells, as will appear on reference to our
Stock List, indicat
of -it jas an investment ; and Points also o a

es the public appreciation

strong feeling of confidence in the soundness
of the part of those who
are in a position to know the true state of its
affairs, which confidence the facts before us
seem fully to justify,

company, on the

el s———
Our

improper use made,

drawh to the
by eertain pariies, of our

attention has been
reply to the queries of a correspondent, re-
lpc\.‘l,jllg fl:c L'Hll;"ll le-d
Assurance Company. We did nef | iniend to

call in question the position of the Company,

and Laucashire

but merely to give information, such as we
had at hand. Since then, the position of I.he.
company has.been exhibited in our columns,
and our readers are enabled to form an ulea
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of its character. = We must pmtcst, how¢ver,
against the unwarrantable use which has been
made of our comments, to injure the business
of the Company. ~
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TRARE REPORT.

A leaden dulness has settled down on the pro-
luce trafle wrtment. 'For years, prices
have l:r»‘. been so low. There
of spe xﬂ ative demand, and many are beat out of
heart a§ the way in which their calculations are
baflle.l Jnl their plans disappointed. It is, how-
-\-.,an)“ wind that bl The
u-'mnmf gets the benelit of the low prices and
though ihc it ot 80 ¢
1; oor [iwv t for the
i2i u.‘f'n I mechanics of the towns and villages
.l cheap bread. Cheap bread to them
means t§e power to buy comforts and luxuries for

in every depx
is a total absence

OWs llu’ml\ }.{m'«l

‘nts and flopr at £3.90, show
farmer aml the miller, the

rejoice

the \\if'v".‘}xxnl little ones, and low prices here un-

doubt« lit‘ sti

The, poduce trade, we sometimes think,

mulate trade in other departments.
wants
a lhul'u:%ll reform, and it is time it were conducted
on a difigrent principle. The trade in the staples of
life will prot-admit of so many profits hetween pro-
ducer alﬁl consumer as are attempted to be-taken
out of lt, If the farmer'sells té the miller, the
r t«i the baker, and the baker to the consu-
mer, 11 g is tl

mille
e very ytmost the trade will allow.
Jut \\]l"l the farmer sells to the grain dealer, and
the de x'Qr to the miller
to the «'«ﬁuln ssion merchant,
baker ul“t‘u flour dealcr,
the sts nﬂ'of life
it is uxl tin that -the article will not Bear such
hnn!"n;. Forall these intermediate pe ople to at-
tempt tg get a profit, taking things as they are on
an aver. (;r one year with another, is simply fight-

ing ag‘x"st fate and p'mhltn' e,

r, when the miller consigns
sells to the
and npt until then does

amd he

touch the hands of the consumer,

The 1pan who- plays against the *‘table” at
Baden ‘! Hamburg, is suge to lose in the end, as
has beep demonstrated over and over again on
uutlnm;ti' al principles; the man
who \\.Il endeavonr to take a gpec ulw r's profit
out of .n n, is sure to be dedeived, if Le only

spes ulat f\"ln‘xh enough.

and similarly,

No intermediate party in
the graip business o |"ht to look for more than a
mnnni\‘ﬁ m. Let him perform service, and get
paid l'nr this trouble. If he busi-
ness, lm‘mll make a large income, and on the
whole, githout much risk. He only has to chose
his ('onhmtxon% well, and to obey instructions;
and congidering how vast the movements of grain

eanl doa large

are, and what facilities there ave for operating by

te ohlllaj Low,

with (ln. other
had OK]" to be cultivated, to le
any l’\'-l"].u‘l"n‘ man ¢ouldwish.,
this shape, w
wealth b it—slow, doubtless,
moths ad bDutterflies round a tandle, which dyop,
ulxuhl«l or dead, one after another,

Pork fontinues still high, and though old ope-

a4 map may !uu ‘h Liverpool, as
it were, fwith one hand, and New York or ( "hicago
~it, dogs seem as if a connection
as profitable as
If the trade took
» should see an acecumulation of solid
but sure—instead
of \\‘hi&l it is like nothing but the dancing of

nothing for it but a continuance of present prices,
The rate-is causing quite a diversion into beef and
even mutton, for the lumberer's shanties.

The Erie Canal has closed, with little produce
frozen up, and no lumber of consequence. The
barley trade is over; but it is said there is a large
quantity yet in the country.  If this be so, we
do not know what will be done with it. Farmers
who have it will have to be content with the price
which it will fetch for ‘feed,’ unless for particularly
fine samples, which they may dispose of to the brew-
ers. The woods are now alive with lumbermen, and
.grmt activity prevails in the backwoods, villages
and settlements, from whence their supplies are
forwarded. From enquiries recently made we are
convinced that a very large stock of sawed lum-
ber will be held over in Canada, far larger than
usual, and we would earnestly urge a curtailment
of new operations. If there is a heavy manufae-
tare of logs, coming after the holding over of old
stocks, the market next year must be glutted, and
serious consequences may ensue.,

The manufacture of square timber is being pro-
secuted on rather a reduced scale, and in the nature
of things, in the district tributary to Toronto
and Lake Ontario, it must diminish in volume
year by year. The import trades are doing fairly.
Remittances in the Dry Goods and Grocery trades
are coming in as well as could be expected, but
there are continual announcements of extensions-
and compromises on the part of retailers, of whom
there are far too many in business. There should
be a weeding out of unsound and redundant con-
cerns, and, also, a general reduction of stocks,fa
measure in our judgment of vital importance,

Mixvracrere or Bexr Boor SvGAR.—-The
remarkable success attending the culture of the
beet and the manufacture of beet root sugar, has
given the subject a good deal of prominence in
England, where this industry is still in its infancy.
A letter in the London Times gives some facts
which are of interest o Canadians, inasmuch as
the introduction of bect sugar manufactories into
Canada has been a good deal discussed in our
columns and elsewhere. The more the subject is
examined the more apparent does it become that |
a vigorous attempt to establish a manufactory in
Canada would be successful.

The Lavenham factory was erected by a Mr.
Duncan, at a cost of $40,000 to $50,000. His
proposition to the farmers is, that for every ton of
beet delivered at the factory, they shall receive a
sovereign, and that they may receive dry pulp or
*“ beet bread,” at the rate of 125, sterling per tom.
The feeding value of sugar beet for making beef
is Stated at 10s. per ton, so that the proposal of
Mr Duncan doubles the value of the beet im that
locality.  Besides this, the farmer carries back one
ton of pulp for every eight tons of beet, and this
pulp contains most of the flesh-forming matter
of the beet originally. It is most excellent food
for cattle. DBeets may be cultivated the same in
evey respect as the mangold, only they may be
tloser together, say 18 in, by 9 in., and the root
should be earthed up to the leaves.
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rators shake their heads, it seems as il there was

The writer in the Times says: —** On good soils,
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