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riting endorsed npon or referring to 
obey.” By 29 Vic., one year after the 

of that Act waa allowed for declaring 
policies to be in favor of wives or 

en, and-that declaration was to be 
evidenced by “ writing endorsed upon, or 
attached to,” the policy. We know no 
reason why there should have been a limits- 
tion sa to the time within which polities, not 
expressed to be in fayor of wife or children, 
should hare been declared for their benefit. 
We think, therefore, that the prop*wed 
amendment, which takes in all polities, is a 
wise one. . But we are not so sure that it is 
well to alhik, as sufficient evidence .of the 
declaration, “a wilting referring to any 
policy.” When the policy is endorsed, there 
can be no objection ; but where the matter 

i is subject to the production of any informal 
"scrap of paj>er, without date, witness, or any
thing to show its genuineness, the door may 
be opened to fraud, forgery, or impnqier 
pressure. It would lie well to confine the 
evidence to endorsements on the policy, and 

. testamentary instruments.

NORTH BRITISH AND MERCANTILE
insurance Company.

Wu have seen a detailed statement of this 
companies assets, liabilities, and investments, 
as they stood atthe close of last year. Against 
a total amount at risk in the life branch of 
£8,3-40,000, the company held accumulations 
footing up to £1,881,388 and over. This 
fund is loaned chiefly on real security, and 
all the investments appear to be in a very 
satisfactory state. Of these, wc may give the 
details hereafter. The life revenue for 18C8 
was £300,743. Iu the tire depart ment, which 
appeirwto he kept separate from tlie life, the 
reserve was £433,008; this, with the paid up 
capital of £250,000, is also invested in pro
ductive eecuritics. The high rate at which the 
stock sells, as will appear on reference ty our 
Stock List, indicates the public appreciation 
of it its an investment ; and points also to a 
str 'itg feeling of confidence in the soundness 
of the company, on the i«art of those who 
arc in a position to know the truo.state of iis 
affairs, which confidence the facts before us 
seem fully to justify, • -

Oim attention has been draSrn to the 
improper use made, by certain parties, of our 
reply to the queries of a correspondent, re
specting the Loudon and Lancashire Life 
Assurance Company. We did nyt intend td 
call in question the position of the Company, 
but merely to give information, such as we 
had at hand. Since then, the position of the 
company lias.been exhibited in our columns, 
and our readers are enabled to form an idea 
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of ita character. We must protest, however, 
against the unwarrantable use which has"Wen 
made <>( our comments, to injure the business 
of the Company. ‘ •

TRAljF REPORT

A lead' n dulnt** ha* settled down on the pro- 
ilu-.-e traie in every department. For years, prices 
have not la a so low. There is s total absence 
of specmalive demand, and roasy are Wat out of 
hearths! the way iu » Inch their fab ulation» are 
I«attic I ah'f tluir plans disappoiiyted. It i^ how
ever, aulll wiinl that blows nobody good. The 
con in nut get* the benefit of the low prices and 
though 1 heat at 80 cents and flopr at #3.90, show 
a poor n ospevt for the farmer ami the miller, the 
artizans! uni mechanics of the t^wns and villages 
rejoice cheap breail. Cheap bread to them 
means tie power to buy comforts and luxuries for 
the wifckiid little ones, and low prices here un- 
doub'.edfcr stimulate trade in other department*.

The.jiodu- e trade, we sometiiprs think, wants 
a thoruiwh reform, and it is time it were conducted 
on a différent principle. The trade in the staples of 
life will ÿiot admit of so many profit* lwtween pro
ducer sill consumer as are attempted to be taken 
out of it If the fainter"sells to the miller, the 
miller to the lwker, and the Wk« r to the consu- 
mrr, till is the very utmost the trad.- wijjallow. 
But alum the farnu-r sells to the grain dealer, ami 
the deallr to the miller, when the miller consigns 
to the cAuiuis-ion merchant, ami he sells to the 
baker oil the flour dealer, ami not until then does 
the staff! of life touch the bauds of the consumer, 
it Ls certain that the article will not bear such 
handling. For all these int-rrmeiinte people to at
tempt t<jget a profit, taking things as they are on 
an avenir, one year with another, is simply fight
ing agaifcst fate and providence.

The lian who plsvs against the “table” at 
Baden <f Hamburg, is siqe to lose in the end, as 
has beck demonstrated over and over again on 
mathematical principles; and similarly, the man 
Who will endeavour to take a #[yculatfbr's profit 
out of irai», is sure to be deprived, if he only 
speculates long enough. No intermediate ;wrty in 
the grain business ought to look for more than s 
coimiiisBon. I.et him perform service, and get 
l«id forth is trouble. If he cap do a large busi
ness, hefi swill make a large income, and on the 
whole, without much risk. He only has to chose 
his connections well, and to obey instructions; 
and confiilering how vast the movements of grain 
are, an«| what facilities there are for operating by 
telegrajm how, a map may topch Liverjiool, as 
St were.lwith one band,’ ami New York or Chicago 
with thl othcr-rit dof* seem as if a connection1 
hid eidr to be cultivated, to Ik- as profitable as 
any icuionable man couhLwish. * If the trade took 
this slieie, wc aliould see an accumulation of solid 
wealth hi it—slow, doubtless, but sure—instead 
of whiA, ^t is like nothing but the dinting of 
moths and butterflies rounds Candle, which drop, 
disabled or deail, one after another.

Fork Continues still high, and though old ope- 
e their heads, it seems ss if there wasraton i

nothing for it but s continuance of present prices. 
The rate is causing quite a diversion into beef and 
even mutton, for the luml«ercr'«t shanties.

The Erie Canal ha* closed, with little prodnee 
frozen up, and bo lumber of consequence. The 
barley trade is over; but it is said there is a large 
quantity yet in the country. If this l>e so, we 
do not know what will be done with it.. Farmers 
who have it will have to be content with the price 
which it will fetch for ‘feed,* unless for particularly 
fine samples, which they msy dispose of to the brew
ers. The wood» are now alive with lumbermen, and 
great activity prevails in the liaclwoods, villages 
and settlements, from whence their supplies ere 
forwarded. From enquiries recently made we are 
convinced that a very large stock oi sawed lum
ber will be held over in Lima da, far larger than 
usual, and we would earnestly urge • curtailment 
of new operations. If there is s heavy manufac
ture of logs, coming after the holding over of old 
stocks, the market next year must tie glutted, and 
serious consequences may ensue.

The manufacture of square timber is being pro
secuted on rather a minced scale, and in the nature 
of things, in the district tributary to Toronto 
and Lake Ontario, it must diminish in volume 
year by year. The import trades are doing fairly. 
Remittances in the Dry Good* and Grocery trades 
are coming in as well ss could be expected, but 
there are continual announcements of extensions- 
and compromises on the part of retailer*, of whom 
there are far too many in business. There should 
be a weeding otit of unsound and redundant con
cerns, and, also, a general reduction of stocks, |a 
measure in our judgment of vital importance.

M/xi-rAtTrat or Bjckt Boot Siuab.__The
remarkable success attending the culture of the 
beet ami the manufacture of beet root sugar, haa 
given the subject s good deal of prominence in 
England, where this industry is still in its infancy. 
A letter in the Dindon Timtt gives some facts 
which «re of interest.to Canadian*, inasmuch as 
the introduction of beet sugar manufactories into 
Canada has been s good deal discussed in our 
columns and elsewhere. The more the subject is 
examined the more apparent does it become that 
a vigorous attempt to establish a manufactory in 
Canada would be successful.

Tire Laveuham factory was erected by a Mr. 
Duncan, at a cost of $40,000 to $30,000. His 
projioeition to the fanners is, that for every ton Cf 
beet delivered st the factory, they shall receive s 
sovereign, and that they may receive dry pulp or 
“ beet bread,’ st the rate of 12a. sterling per torr. 
The feeding value of sugar best for making beef 
is stated at 10a. per ton, so that the proposal of 
Mr Dtinesn doubles the value of the beet in that 
locality. Besides this, the farmer carries back one 
ton of pulp for every eight tone of beet, and this 
pulp contains most of the flesh-forming matter 
of the beet originally. It is most excellent food 
for cattle. Beets msy be cultivated the same in 
evey respect ss the mangold, only they may be 
closer together, ssy 18 in. by 9 in., and the root 
should be earthed up to the leaves.

The Writer in the Timet says:—" On good soils,
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