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of Canada.
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SlxteeiExpenditure.
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Total expenditure, including salaries^of officials 

and agents, auditors’ îees, actuarial fees, print­
ing, stationery and advertising; postage, tele- 

f graph, • telephone and other office expenses, 
rent, travelling expenses, and taxes, license
fees, e(c.......................................................

Balance income over expenditure . .
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$98,578 35 
18.986 ooUAL REPORT. Organization ..A

$117.564 35Totalve pleasure in submitting a statement 
of the affairs of tjjlejtompany for the year ending December 
31st, 1906, this, betiiM the first statement which is presented

The Director
Assets.

4
Debentures (of which $57,505 >3 arc on deposit

wit It—Receiver-General) ............... ...........................
in Banks ..................................................!............ ........ ..

to you.
attention to the fact th*t theWe would dj your

organization meetjji|tt of the Company took place on June 
18th of last Vear,MTwhich time a report of the Provisional 
Board* was prcsei tëti to you. Following that date turther 
stotk subscription . were solicited and the Company gener­
ally organized; tin ilijn the month of September your Direc­
tors were able, ifi ehmdliance with their Act of Incorpora­
tion. to apt>ly fdi ft! ic license to transact business, which 
license was issues I nder date of October 27th, 190O.

The Company bsgan to solicit annuities .on lives 
about December ’ st ' and feel gratified at being able 
port to you that u > end of the year applications had been 
received for tweti four annuities of an annual value of 

f$4,700.00; the pr« Uiim income represented by these annui­
ties is $2.408 10. 0 li part 0* these annuities were purchased 
by premiums otl« r|i han atinual the premium income repre­
sented by them i Iil3.i09.35. which would mean an annual 
premium income f over $37.000.00, even if there was no m- 

, crease in business | Up to December 3ist. iÇO**, ^there has 
-r been collected ft!< iff shareholders an amount of $114,047 59 

of which, accordilr ij o the terms of the subscriptions, $18980 
was carried to 0*1 arization account; $8.962.75 to the account 
of premium on C W al stock, the remainder, $86,098.75, rep­
resenting the p5i< tl ) capital stock of the Company.

There was al <3 an interest income during the year re­
ceived and accrut | >f $1,108.75. Exclusive of the organiza­
tion subscription |< total income from all sources was $98 
578.35; the total (penses incurred were $9.20431, leaving a 
balance of assets $f the Company of $89 374 04

At different t *-:s yôur Directors, for the investments of 
the (4nds of the îbmpany, purchased school district deben­
tures^ a par và lie of $55.00000. the price paid being $57- 
505.13. These s h iol district debentures were deposited 
with the Dominic it Government in accordance with the In­
surance Act. A farther amount .of debentures, $15,000.00.

Cash
Cash in Head Office and Agencies . 
Interest accrued . .
Advances to Agents . .
Furniture and fixtures .
Premiums in process of collection .
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$89374 C*TotaJ Assets

on or 
to re-

Liabilities.
, -i f

Reserve held to mature obligations of Annuity
Bonds in force........................ .. — •}• ••................

Surplus on Annuitants' account............ ;.............. ..

1 v> Total ............................................................'j........................

I $ 2.180 co
87,194 04

STATEMENT OFa $89374 04 INI
n

$86,098 75-Capital stock paid up .

DEBENTURES OWNED BY THE COMPANY.

Par Value 
$15,000 00

54)00 00
4,000 00 
7.000 00 

10.000 00 
9000 00
54)00 00

Mortgages and otl 
Real Estate .... 
Office Premises an 
Sundry Accounts 
Imperial Bank and

■

Ledger Value.
........ $15.360 22
........  51,070 00
........ 4.135 40
......... 7.237 00
........  10,338 58
........... 10,001 03
........ 5.362 90

School Districts. 
New Vegreville .
Yorkton...................
Estevan....................
Abernethy . .
Swift Current 
Carstairs . . ...
Rosthern.................

Municipal.
Fort William . .

To the Public : 
Deposits and Acer 
Debentures and Ac

15.000 00 »... 1. 15,000 00

• •... $74505 *3

Officers of the Company.

Robert Muir. President; J. Y. Griffih. 2nd Vice-President,
F. O Fowler, 1st Vice-President; G. , J. Lovell, Managing 
Director; W. H. Gould, M A.. A.I.A., A.AS., Secretyy-
Trcasurer; Robinson and Hull, Solicitors.

Board of Directors.

Andrew Strang, Esq., Winnipeg. Wholesale Merchant. Pf®* 
sident Winnipeg Board of Trade.

Robert Muir, Esq., Grain Merchant, President Modern -sun­
dry and Dye Works Company, Limited, etc.

J. D. McArthur, Esq., Winnipeg. Railway Contractor.
Geo. D. Wood, Esq, Winnipeg, Wholesale Merchant, ,rec 

tor Northern Trust Company.
Geo. F. Bryan, Esq.; Winnipeg, President Geo. F. T* 

Manufacturing Company, Limited. -
J. Y Griffin. Esq., Winnipeg. President J. V. Griffin and Com­

pany, Limited.
Fred. W. Drewry, Esq., Winnipeg, Manufacturer 
John McKechnie, Esq., Winnipeg. President Vulcar.

Works, Director Western Trust Company.
Colin Inkster, Esq., Winnipeg, Sheriff.
G. J. Lovell, Esq., Winnipeg, Insurance Manager.
James Porter, Esq., Winnipeg, Merchant 
W. A. Black. Esq., Winnipeg. Western Manager

Flour Mills Company, Limited.
J, A. Girvin, Esq., Winnipeg, Contractor. Director 

Trust Company.
J W. de C. O'Grady, Esq., Winnipeg,

"Northern Bank. ] I
F. O. Fowler, Esq., Winnipeg. Secretary-Treasurer

West Grain Dealers Association.

$70,000 00Total . .
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The total as jits of thfe compafty are $89.374 04 The 

total liability] ex In five of capital stock. Js $2,180 06, being 
the reserve necesfcl X to be held on annuity bonds in force. 
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The Directors felt it tq be in the best interests of the 
Company to app f to the Parliament of Canada for an 
amendment to fl è charter of the Company empowering it 
to grant emlowm $ji s and generally carry on the business of 
life insurance, ah .bs you arc aware, a special meeting of the 
Shareholders of in: Company was held on December 28th. 
1906. which meCi |i| ; ratified and approved of the action of 
the Directors. j:j

The field fob g >f the Company is being gradually organ- 
ors feel pleased to be able to report the 
of their representatives in the field ; also 
iofi of the efforts of the officials and em-

nce
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desire to state that the hopes and ex- 
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of being fulfilled.
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BALANCE SHEET, DECEMBER 31st. 1906.

General ManagerIncome.rfl
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