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work ; is it not kind of his uyloniul kinsmen across the
sea to be so thoughtful of hig welfare?

But we forget. The Trafigs Congress in Toronto
only passed its resolution agdinst Mr. Chamberlain
because the analogous body ¥ Great Britain had dong
the same thing. Mr. Chambleflain’s avowed object i$
to find a better market in ;the colonies for British
wares, in other words, mord e¢mployment for British
workmen. Now, why shou‘!d the British workmen
object to that? And still pore, why should their
Canadian brothers S_\'x'nputhlzc .with that objection,
except it be from consideratipn of their own interests,
which in a way would be jeopardized by any great
success of the British m:mu]acturing interests in the
colonies. The Canadian t&adcs-unionists. however,
seized the opportunity, in afraigning Chamberlain, to
assert their loyalty to their { British brethren, so this
explanation does not hold cgthcr. At any rate, there
seems to be a general tangje all round, so that the
most probable explanation {vould appear to be that
none of the lradcs—unionisii, British or Canadian,

have a very clear idea of what it is they are resolu-

vassman

tionizing against.
wall

MUNICIPAL ACCOUNTS.
—

At the present time th¢ Sl;\hj(‘\“t of municipal ac-
counting is one ‘Which-is fdll of interest particularly
when, owing to the m:mn("j' in which public owner-
ship is being boomed, it 1? so often necessary to
recognize the differences 0; the problems presented
as between it and the ordinary individual's book-
keeping. As pointed out §n the Census Bulletin of
the Washington Governmert, the main purpose to be
aimed at is a cl:y:siﬁmthn%(nf expenses showing the
relative cost and efficiency iof government in various
cities, and the relative \':1111?2 of the objects for which
the c¢itizens are called upon to contribute. By this
means the average man is hﬁ(n’ded a means of judg-
ing as to what success has. been accomplished in his
own locality. But it is négessary that his opinion
should be founded on sorfiething more substantial
than # comparison with private undertakings of a
similar character, which, a8 we have said, is not 2
satisfactory method. There is one great distinction
to be borne in mind, as the Bulletin points out:

individual is in & spund financial condition

when he has a greater sum »f wealth or property than he is
likely to be called upon to pay to others. This, howevrr,
is not true of governments. Government fiscal systems do
upon a revenue, basis. So
all liabilities can be obtained

A private

fnot rest upon a property, but
long as sufficient funds to meeg
ysition of undu® taxation, a gov ernment is in
This implies a difference in the mode
The object in

vithout the imp
a solvent condition.
of stating municipal -and private finances.
the cost of conducting the

commercial accounts 18 to shoiw
and the balance between liabilities

business, gams or losses,
d assets The object
lative cosg of government for wvari

es o4 the revenue obtained by the

of -l-§1114l mrunic'pal accounts is to
display not only r¢ us
biects. but also the sour
'd the relations betweedl the cost of government and

i nd sources of public income.

.1ht there can nevér be absolute uniformity in
hetween a citv iike Toronto, Winnipeg, or
sav a country village of a few hundreds

T

i< true. however, that some of the
on income, <-\'1\<'nditnrv<< out-

nd per (:qiiY;\ cost of government can

] 11

be stated in practically sithilar terms for large cities

ind small towns.

THE MONETARY TIMES

If anything worth while is to come of this idea
of comparative statistical work, regularity and con-
tinuity are imperatively needed in the publication of
the returns. The United States Census Office, we
believe, is about to have this carried out on quite an

enlarged scale, and this is a feature which might be

followed with advantage in Canada.
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FINANCIAL REVIEW.

We present below a condensation of the monthly
statement of Canadian Banks for August, 1905. It is
jank Statement for the previous

compared with the
assets and liabili-

month, and shows capital, reserve,

ties, and average holdings of specie, Dominion notes,

etc. The full statement appeared in our columns last

week:
Canadian Bank Statement.
LIABILITIES
Aug. 1908. July, 190s.
Capital authorized .... . ceeceesesnees $100,646,666 $100,246,666
Capital paid up.. . cersoscane 83.017,104 82.756.410
Reserve Funds ...... o seessssese 57.020,468 56 781,223

Notes in circulation 862,497.433 961,277,593

Dominion and Provincial Government
deposits ......--

Public deposits on demand in Canada..

Public deposits afier notice ..

Deposits outside of Canada .....ccoveee

Bank loans or deposits from other banks

A}"\(,_' gb2 (),(\[_5.155
140.733 458 137.597.455
340.653.284 336,505,577
48.477.265

52.567,794

secured b s vae cescossssenss 449,391 502,417
Due to other banks in Canada ..... csose 4,819,190 4.724.411
Due to agencies or other banks in Great

Britain. ... coc. o cccsrececssce . 6,558,083 6,570.835
Due to other banks in foreign countries.. 1,875 301 1,462,661
Other liabilities .... «c.coeeerecesse 13,157,494 11,857,190

Total liabilities.. ..c.c.cceeannnnse $632,874 487 $618,588,963

ASSETS

SPOCIP. . cconoa-iaonecs oo sssssessenens $19,612 983 $18.929,396
Dominion notes ves . ssescesesesee 38,235 207 36,598,662
Deposits to secure note circulation.... 3,410,334 3,405,213
Notes of and cheques on other banks.... 20,697,176 23,197,022
Loans to other banks secured .. ...oc0ee 449.450 502,120
Deposits with « t}. »r banks in Canada .... 6,220,195 6,455.043
Due from agenciesoOr other banks in Great

Britain ek s - 9,644.699 5,455,340
Due from banks or agencies in foreign

countries ...« o sessecccscscanoe 24,022,862 21,339,923
Dominion and | rovincial Government

SECUrities ...... cecesecencrconce 8,785,089 8,770,087
Other securities .......c.coceeees cevve 59.880,714 50,468,372
Call and short loans on bonds and stocks

............ 44,522 543 43,620,104

in Canada.

Call and, short loans elsewhere ........s 51,254,905

58 976,531

$294.457.783 $278,996,937

Current Loans in Canada 437,440,014 438,009,270

Current Loans elsewhere . ...... .o 25,745-356 24 482,533
Loans to Dominion an i Provincial
Governments.. .. .. .csecsescess 1,358,164 1 731,501
Overdue debits .... .. ..o.. cocecere 1,907 160 1,600,544
Real estate . e oceececes 788,490 767,757
Mortgages on real estate sold .. ........ 528,298 530,195
Bank premises .. . .... ceescceceees 10 632.222 10,577.22
............ 9,568,861 0,443,007

Other assets
e

........ 882,427,127 $766,315.405

Total assets

Average amount of specie held during
-

the month . Bibioecisoaesin : 18,430,899 17.845.3%4

Average Dominion notes held during the :
month.,... .. - sececscscecs 36,080,475 36,213,133

sreatest .amount notes In circulation

63.5106,010

8,680,204

during month P S 64,486,151

.nans to directors or their Grms....cc00 8 586,101
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