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Double Victory Put: Then at Top
Heap — Delorimier rk Closes
But Bfue Bonnets Keeps. the Ball
Rolling. ¥

;T:’:ﬁu'ﬂalrd of Trade Has Rec
Bignificant Statement From
L5 jrﬂmom of = Railways

(By Leased Wire to The J
\ Commerce.)
Big George McConnell was the main

cause of the Royals’ defeat yesterday.

The Bigons’ heaver allowed Bansfield’s

men just four hits, One run came over

in the first inning but seldom came | ol

within signalling distance of ‘the plate b

for the rest of the contest. They also |

had some hard luck in hitting -into 1

I of
3 b i .tween Cities.

¥

hat has been said by financial

three double plays when it looked as if

banks are of interesf:—

runs were coming across,

| GUTELIUS AGREEMENT

Showing
ght and Passenger Traffic Be-

X (Special Statf ; Correspondence.
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St. John, May 30.—As illustrating,

efore, that St. John came well through
he period of depression, the following
igures conipiled in one of the local
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De: (By. Professor W. W. Swanson

statements of the banks as publi
by the Canadian Government ar

)

of commercial and industrial
tions in this country.

To the average man a bank st
ment has no more than a passing
terest, because he does not learn
0 analyZze it. - He learns little by c

men

——
, Deposits Amount

Shows $189,000,000 on

The totals ‘of the combined monthiy

more. than passing interest, serving
as they do as a financial barometer
condi-

varing the statement of one bank with,
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provided ' with a system of fire es- Best Soluti f Ulst The Pirates were beaten in a storm- 457,426 507,857 3 R ;
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ed about: fn one form i another. | pgoption of Federal Principle Would tory -over the Highlanders vesterday, | B- N: 35‘)]'000 328 00¢ | Shareholders. The, bank occupies a d
Yesterday the controllers decided that | Mean Improved Local Government | while the Senators were breaking even | Ro¥al . 316,000 50,000 ] Jual relation to the public; it is, on 4
it was time for the 0! come; Lo and Wiser Administration of Im- | with Boston, giving the Athleties the | UMiOR . 3”'3"(; 3 56.00( | (Pe one hand, a borrower of capital, i
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lhz i L . Luire | Americanization still interests a' few | The preliminary trials for the Can- NoviL-S8btia 7 48,00c | *© to. command the public confidence
e iation. vble in (his country, although, as 1|adian candidates for the Davis Cub | oiabiaass 47,000 hfé‘ 1[“3 public will "“l;"m‘[ 1 qigney ¥
¥ - - . ted out in a recent messs 5 - | will be held on the courts of the Mount |, i e I e i ‘n¢ pledge its property freely and con-{  wemn- - ‘
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Propased to be e i nece 1;1 (‘;i:x'x(l'l devt:lnxlnng her own |[of June 151?; ; N gongaitaiand loans forall the Farye
by the St. Jean e genoe s x

- [life in her own way.
ntee :

the city t

e

2eiv i e " % Z ;| piled for the assessors for taxati

its bonds as is authorized by the law |receive from the Dominion tends. to( Marred by an unfortunate accident purposes. As the banks were not i
adopted hy the Legislalure Just wins ’uvnﬁrm us in that opinion, and it does during the rumning of the last race,

ter.
At the mecting of the |
trol yesterday Mr. Olivar

not appear likely that the matter wil
|
re

Joard of (‘on- %
excited over it,

. pre-

sident of the society, outli what | ThIS is altogether o good thing. - 1t
was praposed. In substance what |9 Undeniable that . there hag been a
was suggested was that the St Jean | danger, at almost any Uime during the

Baptiste Society would

wgree to in-/| 35t twelve months, of a change
vest $150,000 in

the affair providing | P4PHC opinion toward Canadian invest-
the . city would guarante honds | MeRts. ... Onat, least, three occasions
fobl'the' ' amount “or $%50.000 As to |he; position has been icritical.#5 (PiHe
¥ié ¥nanagement of the enterp it d;u?xer has passed, however, every time
Woul be'eonfided to a subsidiary com. | MAinly. because the British press ‘has
Pany ‘affiliated with St. Jean Baptiste | Steadfastly refused to allow: the: public
Society, the city of Montreal bejng | ¥un away with ill-digested ideds. It
represented on the hoard of directors, ls.justl the same with this talk of Am-
It was then proposed L Mr. Jote and | ericanization. . It appears to be to the
resolved that the question submitted interest of some people sometimes to
by Mr. Asselin be referred to Control- | F3ise the bogey, but T can assure you
lers Hebert and Ainey for study and |that we are nof frightened by ft.

its

report. Just at present, however, the dis-
S cussion provides a useful handle for

NEW ROBERT GAIR CO. STOCK. those who are trying to find a way
out of the Irish difficulty. Serious

Shareholders Vote to Increase Pre- men on both sides of Parliament are
ferred to $2,500,000. earnestly discussing what is conveny
Brooklyn, N.Y. May 80.— At a spe- | 1€ntly termed “The Federal Solution
cial meeting of the stockholders of the Th‘eiwayjn which various parts of the
Robert Gair Company, paper manufac- | British Empire have fared under Home
turers, it was voted to increase the [ Rule 18 once more peing regarded as
preferred stock from $2,000,000 to $2,- | Possibly holding the key tp the real
500,000. pees “ |solution of the Jrigh difieulty. It is
The additional capital will pe used | PoInted out that the various federations
to finance the construction of its new | UN9eF the. British flag, in- Australia; in
buildings, and holders of 14 of the g | SOUth- Africa, and  in7 Cannda .40
Shares will be allowed to subscribe, at | PTOUSRE about, voluntarsiy, and this i

Bitvoars ity S O A0, B, re- | (MBS mith. the sovoutied- uttertse
o’om preésent' dommén” stock s §5.. :;:m}?fnf':‘éuﬁﬁ '}?,e'i'r:?:::/m' {aha i

West Australia, Natal, Nova Scotia,
were invited to submit themselves to
a4 new form of goyernment, Ulster
asks to be allowed to retain that which
she has." ' That in brief is the form
the argument takes. And the solu-
tion that is suggested is that Ulster
should have a government of her own
‘n a federation that would ultimately

BLACK DIAMOND
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Information we

1 & stage when we shall become

in

1| which brought about the destruction
of the two horses Satyr and Premier,
as well as minor injuries to Jockey
MeCullogh, the spring meeting of the
Montreal Driving Club was brought
to a close at Delorimier Park yester-
day afternoon, ‘This, however, was the
only unfortumate incident which marr-
wq 'nn otherwise successful meeting.

icy during the last year it appears th:
the increase must have been in
amount of the deposits, The depres:

and econsequently' need
from /the ' banks ' and

less

Af'6fféting o' 'deven Well-batanced
races’ W matit (h€"opering of the
spring, méétihiz" ok ‘the Montreal Joc-
key Club at their cotrsE &t Blue Bon-
nets thig afternoon, w#%®  incidently
usher in thoroughbred racing for this
season under the jurisdiction of the al
Canadian Racing Association, With
the stables well occupied and another
consignment of horses to arrive tos
morrow from Toronto,
closing of the meeting of the Ontario
Jockey Club, there is every @ assur-
ance of a’ most successful gathering
at Blue Bonnets.

BASEBALL RESULTS

International League.
Buffalo, 4; Montrea), 1.
Rochester, 6; Torqpia, 5.

ing 1914,
The comparison is affected by th
malgamation of the Banks of Nov.
Scotia ana New Brunswick, and th

a slight

decrease, while the Quebe
following the Bank had

not then opened here,

statement from the Railway Depart
m=:nt, in repiy to its request for infor
mation on the workings of the so-callec
Gutelius ggreement in which it is stat
ed that from November 15, 1913, t(

carried from St. John to Halifax, anc
7,698 from Halifax to St. John. There

(10i=[#87 tans from Halifax to St. John. The
otk aarningp® 0o¥ 1 passengprs carnbec
ale (givenw asc$25)960, | an for freight
[||996883.82/1 an total ve1 $76,648.31. The
‘|'amount paid ‘to or'eédrned by the e P
R, for ear Mire under the agreement
was, for ‘mileage on passenger equip-
ment, §3,302.75, on freight cars approxi-
mately $5,876.20, a total of $9,17
The statement says that there werc
N0 empty C. P. R. cars hauled by the
I. C. R. free under the agreement.
The concluding paragraph of the
statement says that nothing woul¢
have been paid by the C. P. R. to the

i "‘National League. S |
“"New York, 14 quoklyn. 0.
Clihcinnalti, 3; Pittgburg, 2.

" Philadelphia, 3; Boston, 1.

American League.
Philadelphia, 6; New York, 2.
Phlh.ulelphiu, 3; New York, 0.
Washington, 1; Boston, 0.
Boston, 6; Washington, 5.

Federal League,
7; Baltimor

Pittsbar,

include separate provincial govern-| Fuffalo, Brooklyn, 1. lu t.(he S;n:::;let;et:-li‘k::ilfff (l:;‘.::,l:':
ments for England, Scotland, Wales, | BSt. Louis, 5; Kansas City, 0. ‘ment for passengers and {r:-h:'hl 8¢
part of Ireland, and Ulstet. It has Indianapolis-Chicago—Rain. carried, “as lth;re would have been n¢
HIGHEST AWARDS AT TWFILVE éven been proposed that certain im- Sz railing tariffs
INSERNATVONAL ' BXPOSITIONS | menacty popotons. o of  Englana ILnternational Standing. K:ﬁ":ﬁi“,];1,’;:5;;}:;:9:’;:?"”:{7‘, tariis
Prize would benefit under separate provin- Won  Lost Pet ment of operating expenses during th
at Atl‘:nt:.zgéé- cial governments. It is maintained Buffalo w19 11 833 term of the agreement has been given
0 that local affairs clog the progress of | Baltimore <. 19 12 -613 It is probable that this subject will be
G- & H. BARNETT C « | Imperial Parliament and could be bet- | Rochester -e 19 }g 2; taken up at the regular meeting of the
ter administered from local centres. Toronto .. . 14 - Board of Trad ct Monday:.
:ﬁls‘-gf%‘:{_l:;d’:y However, that may be, the Ulster dif- | Newark .. 13 14 ABPRIANL TTRGMelext Monday
ficulty still remains with us, and there | Providence 14 16 467
NICHOLSON FILE COMPANY is again some probability of grave dis- | Jersey City . 11 18 .378 CAPITAL INVESTED
turbance in that part of Ireland. It Is Montreal . 10 23 .308
fearéd that Whitsuntide may see mat- —— m‘
ters reach a crisis, and the Government National League Standing. % = N CANDY MAKING
is handling the situation with great Won  Lost Pet. b: R — .
lelicacy. All this increases the be- Pittsburg 21 11 656 Bo:gorg Congerns‘ Put Out Eighty-three
lief that the Federal solution may | New York 19 11 633 Million Pounds a Year.
turn out to be the real one, and if|Cincinnati 5 e 28 15 596 .
that be so we shall witness a gradual Brooklyn .. .. .. 14 16 467 .
change in the Imperial Parliament that|St. Louis .. .. .. 18 21 462 The. thirty odd candy manufactyring
will leave it free as time g0es on to [ Philadelphia .. .. 14 17 453 concerns in Greater Boston, represent-
devote more and more attention to|Chicago .. .. .,... 16 21 432 ing an investment of approximately
really Imperial matters. -| Bogton 11 22 -333 | $10,000,000, are said to be turning out
—————— 3 over 100,000,000 pounds of candy pel
American League Standing. annum, and claim that they have made
UNBROKEN SHOW OF Won  Lost  Pect.|that city the leading candy-producing
Philadelphia .. ., .. 20 12 625 | centre of the world,
BANK INCREASES Washington .. .. .. 22 14 6111 There s said to be a dime of local
Detroit 22 15 gg-;! capital invested for each pound of
8t. Loui 16 18 cand. oduced, figured on the. an-
The latest bank statements Just i8- Lo oton 2 16 18, 471 nzllml you[:;ut:‘ the ]afgest ten compan-
Sued show that the past year present-{ aoy York 15 19 441 | jes, with capital outstanding and esti.
ed Dmc“‘”'k'h:" 't‘"brl"t"“"“ laeriea ":‘"" Chicago .. .. .. .. 16 20 444 | mated production, being as -follows:
HE i STrapes e without exeeption, ey vetana . Ll 12 28 - .343 BEstimated
7 UNDERWQOD 2 m'ade Canadian banks earned larger profits SVRvRlan donies “ Cap. out. prod. 1bs
in .30 models, at prices In 1913 than in any previous year in Fedenal League Standing. N. E. Con. Co.....$1,629,400 32,000,000
from $130 to $1,500; and pro- || their history.  The majority of banks Won . Lost Pel.|W. M. Lowney. Co.. 1,000,000 15.000,00¢
ey 2 SAAEeE glose their fiscal year in November and Baltimore “ 22 10  .688|W. F. Schrafft &
viding ‘for every req .°f ;“ fars &n‘x:‘:‘i ik ﬁ'::;?o::“:‘: Chicago .. .. . 17 16 - 5151 Sons.. , ... .. 425,000 10,000,00(
recording, accounting and statis- . Indianapolis ., 15 15 500 | Geo. Close Co... . 175,000  6.000.00(
D b st sitd Shows the earnings of the various | (oo ont City 17 18 486 | Boston Con. Co. . 700,000  5.000.00¢
- fical work. Tt costs a-diktle. || banks for the years l9lla’laénd mmz Buffalo .. .. .., 18 16 48i|Unitea Candy . . 125,000 5,000,000
“morer 1t is worth more,#eot o S 5 * | Pittsburg RSPy 18 +455 | F. H. Roberts Co.. 90,000 3,750,00¢
e At e ok B","l"‘ North Am- o Brookiyn .. .. .... 18 | 16 « .448|H. D. Foss & Co.. 450,000 500,000
TYPEWRITER LIS sty Y OB e i 16 20 429|C. A Briggs'Co. . 97.600  2.250,000
,w‘“m_ : bt m’l"‘fm” R ¢ g '»31‘?33 ; Package Con. . ... 1,475,000 2,000,000
goman Ui Hmh’““’“ 4o <o 498273 495,860 NEW PLANS FOR Total . .. \.36,876,000 83,000,000
IN ALL CANADIAN ‘CITIES H"c elaga .. ,. 5:4.700 481,616 > 7 The largest individual fortune made
gy 3 n::;hl B Sew 1;,:’125 140,030 'RAP'D mNSlT In the local candy trade was probably
- . = B2 5 S R 1:218'::: 1,125,911 g accumulated. by W. F. Schrafft, who
i t Molss - ind G § IN QUAKER CII ! started business twenty years ago with
lsons .. .. ... an investment of a few hundred dol~
Metropolitan . Philadelphia, May 30.—Public an- lars and built up a business of 10,000,-
| Montreal ., .. nouncement has been made of a new 000 pounds annually, Practically alt
Nationale .. .. . plan for transit development in this the shares of ‘'W. F. Schrafft & Sons
Northern Crown . ' 281,167 city that was proposed following re- are owned by the Schrafft family 7
| Nova Seotia .. ... 1,210,774 cent conferences, . . y
Ottawa .. .. -« 706,740 The plan provides for a total invest- CONTRACTS AWARDED
| Provincial .. .. .. 190,126 ment of approximately $63,000,000, of FOI;raTWO zEw TUNNELS
g:ge “sopeee .. 809,228 294 which about $45,500,000 will ba invested : L e s
z Bl e, a.o. 20 2142100 %1527 by the city in building subways to ele~| New. York,~-May 30.~Public service
] das v ees. 462,079 .| vated lines. fon has awarded contract for
i About $12,000,000 will be provided by | & ctioh. of two dual system tun
7| the Philadelphia Rapid: Transit Com- els Manhattan’ to Brooklyn, to Booth
2 | pany 1 & Flinn, Ltd., and O'Rourke Engirneer-
| and ab ing Co., on their combins,
‘which

and their branches in this city as com-

creasing their loans as a regular pol-
the

ing effect of the long continued .slack-
ness elsewhere is making its effect fel
in 8t. John this year to u greater ex-
tent; manufactiurers and merchants ar
fInding’ 1éss demand for their wares
money
the, vaolume ¢;
dozns; will “hel' smaher.. + Thej increas
‘int the.Sbusiness: fom 1919 was negtr:
i3 Iprife toLthe banlters,s bt they do mec:
expect to.seé any further increase dur:

fact that in 1911 the Merchants showec

The Board of Trade has received <

March 31, last, 6,778 passengers were

were 44,265 tons of freight carried be-
tween St. John and Halifax and 18,-

:r- ‘e considered carefully.
Deposits Due Public.
al
S+ | Jeposits payable on de-
mand in Canada
Jeposits payable after no-
tice in Cgnada .. ., ...,
Jeposits elsewhere than-in
Canada .. .. ..

{ ik
Total. . e auy,
Tho: time deposits: fo

ungle itemy jni

thetotal liapilities

nous sum of $1)811,668,638 Theyi als
orfn the largest individual item in th,
itatement of the banks wtih the ex
£ eption of the current loans,
« mount to $835,705,064.

€

«
/ank department of a bank,

wibject to a withdrawal notice. Prac

nacting the required notice. Al

8t, compounded semi-annually,

nvestment. These two
10t’ compatible. A

ate leaves a marginiof: profit ito: the
hree per cent. on an account | subjeft
o frequent checking, the transaction
‘esults in a loss, not a profit; to:‘the
nstitution,

Deposits Outside Canada.
The deposits outside Canada amount,
1 round numbers, to $118,000,000. Part
f these bear interest. An examination
+f the s ts side of the April state-
nents discloses some $139,999,999 on call
rutside of Canada. It is thus evident
hat the greater part of the amount
leposited in Canadian banks outside
he country is invested as a quick as-
et in call loans.

Circulation of Banks.

The greatest amount .of notes in
irculation during April was $103,303,-
125 of deposits as practically payable
f the paid-up capital of the banks,
vhich was $115,173,655 during this per-
od. No bank, especially one with nu-
nerous branches, would feel safe in
nereasing its circulation over the
nargin of its capital except during the
oeriod of emergency ‘currency-issue—
‘*hat is, during September 1 to the end
f February following, f

It y not be amiss to draw the
reader’s attention to the fact that the
aote-holder of a Canadian bank note
‘8 protected by a fund equal to § per
*ent. of the average annual cireulation
of all the banks—and in addition by
*he double liability of the sharehold-
*rs. In addition, the note-holder has a
first lien upon the general assets of
the bank. ;

Gold and Dominion Notps.

The current gold and subsidiary coin
on hand amounts to $46,402,984;  and
Dominion notes are held to the extent
of $95,666,945—a total of $142,069,929,
Even if we regard the total $1,117,599,-
025 of deposits as practhaly payable
on demand, this gives .an ample re-
serve, especially if to this is added the
amount of the secondary line of re-
serves—$139,937,027 of call loans out-
side of Canada. 2

The call loans carried by the banks
outside of Canada subject them to a
great deal of undeserved criticism, as
it 1s the common belief that the, banks
lend money in New York because of
the higher rates obtainable there. As
a matter of fact it would be sheer dis-
aster to withdraw these funds' from
New York and London and tie them
up in. Canadian commeroial, or even
call-loan business. The banks could
not, under any circumstances, follow
such a policy. 1If this capital was not
used in New York it would have to be
stored in the shape of gold or Dori-
infon motes in the vaults of Canadian
banks, ' thére to pest without - earn-
Ing ‘anything for the, shareholders and
not strengthening ‘the bank’s position
to any appreciable extent. v New
York and London . being ‘great rid
markets, can take care of Securities

0 the public, thereforé, are of vital
‘mportance to its existence, and should

The figures for April 30 show the
lollowing' deposits in Canadian banks

-.$350,515,993
. 653,679,223

113,403,500 3 e
2 e | B9ERmpany grea
LB E17,699025

rm the largest
of
hie banks; which amount top the enon«

‘which

Time deposits are so called because X i >
hey are deposits made in the savings [Ship reached thfz Bay last fall;
» and are | others work their-way round the head

ically, they are payable on demang,
8'no bank now makes a practice of

hese deposits bear 3 per cent. inter-

It might be noted, in passing, that
art of the public look upon a deposit
teccount as a convenience as well as an
practices are | Vast stretch of practically unhéharted
time deposit re-
tuires a small reserve, and a prinimuan
:;n::‘)‘l):‘[;fsffg:g; l»?r‘\lllg:h:as‘kg;;o?il;: an, effort to re-éreate as far as possible

Commenced this Spring te Carve out Ne
In which “to Extend their
Operations

Toronto, - May  30.—~Without ‘the|the Hudsen's Bay Company,
drums and trumpets that cummqp}}: eently deserved the name
t commercial vetitiites,
e it T e,
e his | spri 0  ca bhide, = n
iy g fiee | Dlankets and 'Set tip 4

= e _dfre
BRY ampire, of the fyr trade; e If ihe trespasser on the mono

W Empirg

st

R

1ing" pogt! it
POlY's fiteed

v | 18789, steamers, have heen comuita “i|'serves had brains enough to- o4k
a | 2d for a regular trading and mul‘ _Ler‘ Indian trapper to his “store,” it n{

vice -aleng the shores of  Hudkol's
Bay and eventually as far west 48 the
mouth of the Mackenzie River. One
the

bnly ‘'a mafter of tim fore Reyl
Fréres, orithe H. B. factor from th
post of a few milles off would pay. hiff
handsotely fo pack his kit and olebts
oyt.  Many a northern d'Artagnas
founded ‘a fortune by this scheme of
nagging the fur trade autocrats.

Probably.” ng. corporation in history
has faced:the paradoxical situation
which: the influx of immigrants hig
forced upon the Hudson's Bay C‘“"A

of Alaska during the present summer.,
More ships ‘will follow: "New “Torts“ire
to be built at strategic points horder-
ing the Arctic Ocean and the invasion

1

will extend to, Melville Peningula, |Pany. " With every t;uixlx-lwul of ‘riews

2 their enc
Southampton . Island, Beffins' Liand, loon‘;er:_ !é:\e v"[‘lu;ev‘:sv‘ ’:If’ L‘]’:ﬂ’g’;ﬂ
Prince Albert and Victoria Land, a|l2D Ol0Ings - lnicreases by

of dollars, while the sccurity of the
fur trade correspondingly fers. Thi
explains, no foubt, the indifferensgal
the feompany ‘through a long period i
time to the Government campaigns fif
extengive seftlement. With the :dlll;-'
ity sof t trade strong upol
‘u ); d(‘in 'hgf}l‘z:g‘,"“ﬁm Bven /1 heCgoldsy
(p'ﬁ‘pfgﬁl‘lt SETHICre) estate oot
gx‘l’ P‘he" ntipath ¥ towards those ‘Wil ]
upset the first traditions. itound many’
of the old H. B. posts in the Pea
River land, forests are fulling; steam-§

wilderness. Twenty milion dollars will
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A burst of sudden combativeness in
a concern credited with ‘rigid conser-
vatism requires some explaining, This
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despatching of steamships to a 'sea|boats shrie:k up t!w rivers and I‘}keo.‘
where never ship sailed on schedule railway conslruc(um Tangs rwruaollo
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lengthening fleet of United States Company'’s Wealth.
“free-traders.” Irresponsible,  unor-|:

ganized, hard to get at except by com-|, Tt has been said that the l:nvul ho[dv_
pe on, they* have established posts |ings of the Hudson's Dy (nmw;)
at Herschel Island, they have invaded surpass in actual earning power l’ﬂ“A
the Esquimaux camps alopg Victoria present, and future, all the mines o
Land, and have swept the commercial | Alaska and Cobalt, and this is very

chances in furs wherever & ship could easy. to _believe. In 1863, when 5;:
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thing is small matter;' the Hudson's bulwarked their future Ly 1 perp

title to one section in every township
between Hudson's Bay and the Rock-
fes. ~Out of Yhat inheritance is paid
amiuany into the company's treasury,
from two to six millions of dollars, de-,
pending on the volume of immigration
and the periodical booms 1
In pbandoning, even in a partial Wil
the old Rupert's Land to their real
'l'estate agents and striking into the Ar:.
tic regions to. rehabilitate the fur trateg
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Land that the Esquimaux are an it
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ed people, most satisfactory to bm
with. They gladly surrender i
season’s catch for tobacco, E;‘m
cracks, sometimes a little lumber, 1%
is carried abroad. The passion -
tobacco, however, rules all other @
tions, whether in men, women, o;:ir.
dren. . In the winter of I.“H»—l'
cident i authentic—a young W&
enthused to do some heroic {ex;
the 'benefit of his tribe, drove a
team thirteen hundred miles h;rm,
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Moreover, .theé Indian grows ‘"Der
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harder bargains with the «maor;' .
out whose paternal pnmpﬁfTM &
would perish of starvation. hu“‘
creage of the fur catch that )
curred in Russia, Germany, Jnﬁ:"
Australia I8 almost lnovnable,“" =
ada. In the past twenty yoﬁ p
world's catch of the twelve tTo-
portant furs has fallen off

Bay Company's viewpoint is self-de-
fence. They must either fight the,
(ree trader now, when his numbers and
resources are relatively inferior,  or
wake up ten years hence to find the
last trapping grounds fenced in by
aliens.

Has Become Menace. J

The interference of the Arctic. free
traders with what have been regard-~
ed as more or less charter rights of

Hence, call loans in Canada ‘are not,
in the exact technical sense, call loans,
although they are liquid assets. . But
the majority of the call loans in New
York and London may be called in at
any time of emergency and made use
of within twenty-four hours to serve
Canada’'s needs. 'This has been proved
:over and over again. It seems a sound
and wise policy, therefore, for Cana-
dian banks to make use of this fact,
and earn something upon a part of
the reserves that would otherwise re-
main idle. ‘The interest, it is true, is
not high—only 1% to 2 per cent. on
an average—but it is large enough to
make it profitable to the banks to
¢arry on the business, Certainly, if
they could safely do S0, it would be
far more profitable to keep the capital
in Canada, where it would earn from
6 to 8 per cent, according to the lo-
cality in which it might be placed,

On the whole the April statement
shows that the Canadian banks ' are
following a safe and conservative poli~
€yi supporting ‘and extending  sound
commercial, agricultural and industrial
business, but carefully excluding = all
business of a_ speculative nature. . If
the banks continue to show the same
sanéness of judgment and careful fin-
aneing as they have done during the
past few trying ‘months, we may. ex-
pect’8oon to see Canada’s business pro
geﬁlng on ‘normil lines once ‘more,
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REVOLUTION IN INDIA |
ni
Exclusion of Hindus From Canada to ;‘:
Mean Trouble, Cible Predicts, Vi
(Leased Wire to Journal of Commerce)
Manila, June 1,—A revelution jn In- i
dia was predicted to-day by G. D, lsn
Kumar, Jjust arrived from Hong Kong, ;‘
it Hindus are excluded from' Canada. b‘
Kumar representing the Kumagaters. S:
81 organization of Manila Hindus,
Mmade a tour of Asia to investigate the Ba'
Situation and on his “arrival here to-
day sent the following cablegram to ye:
Prime Minister Asquith, of Great Bri-|co
tin; Premier Borden of Canada, and B*;I
dBIt;r:on Chas, Harding, Viceroy of In- the
Hi"A] revolution will start jn India if fl;:‘
dus are not gy :
oo ot allowed. to' lana at UP
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Kumar declareq he found the H;
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(&:ed \:anertrd that all of the Hindus of | Fle
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