
7 'HPt-' -II
m

,

PAGE SIX. THE JOURNAL OF COMMERCE, THURSDAY, MAY 28, 1914
VOL. XXIX. Hm ■o 26m :

Imperial Bank of Canada - 20 zPacific Coast 
Collieries, Ltd.

I* One of the Largest of the 
Kind in that /Entire 

Region

INLAND COMPANIES

VOL. XXIX. NOAbuses in the 
Business World

i
PROCEEDINGS

...
OF THE

Thirty-Ninth Annual Meeting of the 
Shareholders

7
• ly that the Chatham city auditor will 
be asked to check up a statement sub­
mitted by the company before a report 
is made to the city council. The com­
pany offers to allow the city the pri­
vilege of procuring the plant through 
the profits the plant now earns.

entirely fruitless.
That the manoeuvres of the Board 

o£ ^bJic Works and the. City Coun­
cil Of Indianapolis, relative to the pro- 
posed contract tor lighting between 
the city and the Merchants Heat, Light 
Company, will be entirely fruitless in so
far as any permanent agreement bind- Aftltrn trt daticv
ing the city is concerned. Chairman A8KED T0 RATIFY'
Duncan, of the Indianapolis Public The ^a^aa Electric Co. plans to 
Service Commission, answering corpor- !?reate an j88ué of $2,500,000 thrëe-year 
atlon counsel for Indianapolis who had 5 per cent- coupon notéS. A special 
filed an Intervening petition, asking fn®ft,nlf of the stockholders has been 
that the contemplated $35.000 issue of ca , for Ma>' 2®. to act on the pro­
bonds for extension purposes by the po8ltion- The directors have made 
gas company be amplified to “re- a,Tan6:ement.s to sell $1,500.000 of the 
quire the company" to issue approxi- f10.1®8’ wh.lch arrangements the stock- 
mately $80,000 worth of bonds for the wil1 be asked to ratify, as weil
extension purposes, said the city ad- to «ive the directors authority to 
ministration had no power at all to de- ! f ,,, e remaining $1,000,000 from time 
termine whether tin* proposed lighting :° l,e 01 8Uch price as they may de­
contract is “right." J termine. The notes will he callable

time before ma-

Some of Many Tricks to Shareholders Coi».;j . Gain Unfair Advantage Quite Satisfactory ilv ^ 
of Customers of Financial Stringency*

BOARD RE-ELECTED 1

lr
Sritisk Mills well Employed
Canadian Business Smaller

Than Usual

» >
I

HELD AT THE BANKING HOUSE 'OF THE INSTITUTION IN TORONTO, 
ON WEDNESDAY, 27th MAY, 1914, AT 12 NOON. PRINTED CONDITIONSi (tt 1

W-Are Unable to Co 
—Half Coal 
Already Proven..

►mpete on the Coast 
Deposits Have Been Proceed From Sheer Trickiness Which 

is Beneath the Dignity of Con­
cerns Presuming to do Things 
Strictly on Square.

Pr°EEH£S: I BRITISH WOOL STRONG (,„The Thirty-nlpth Annual General Meeting of the Imperial Bank of Can- 
ate'fwaa held, in pursuance of the terms of the Charter, at the Banking House 
o£*titb Institution 27tli May, 1914,

First mortgage bonds of the Pacific 
Collieries, Ltd, to the amount of 

$500,000 are shortly to he offered by 
the Canada tSecu ritles Corporation,
Ltd., at 98 and interest.

These bonds, which will ca 
bonus equivalent to 30 per cent . 
dlnary stock, are of the variety known 
as thirty-years 6 per cent, sinking fund 
gold bonds-

Hi8hE°°‘,'h°MaRnauf.cW™ac»~ful in 

' jfllDeaiina*—Price, are Strong.
There were present, amongst others: C. M. Oripton. St. Catharines; L.

H. Baldwin, J. F. Gillespie, Picton; J. G. Ramsay, Col D. R. YVilkle, W.
J. Oage, Peleg Howland, R. Kerr, Dr. Charles O'Reilly. Dr. W. H. Merritt,
Qtv. Catharines; F. J. Harris, Hamilton; J. M. Barry, William Crocker, 
lion8 Mr. Crawford, A. Kouids A. C. Morris, J. B. Laidlaw. Walter J. Ban.
Elias Rogers. H. Crew, J. A. McIntosh. .1. A.. M. Aiklns, K.C., M.P., Wlnnl- 
BWfj; Frank E. Macdonald, Aemllius Baldwin. James G. Boyce, John Apple­
ts*». A- P. Burritt, G. C. Foster, Mr. Law, Richard Tew, John A. Barker, 
ljf. H. Gooch, W. C. Harvey, W. Ramsay, F. A. Prime. Hon. Robt. JafTrav, rr,
R#Y. T. W. Paterson. D. W. Pews. W. R. Wadsworth. Mr. Robertson, K. vmu TELEPHONE MERGER.
W. Thompson, J. Kerr Osborne. E. Hay, James Blcknell, K.C.; W. J. Waugh. The <*,>nsiimmation of the proposed 
HpifylUoti; W. Moffat, A. A. McFall, Bolton ; A. Boyle, Nlagai/i Falls, Out.; of 15 independent telephone

Beaty. G. W. Howland, J. C. Black. George J. Morrow, Edwin Roach, ’''mpanies in Ohio into a $25,000.000 The Guadalupe Water-Power Com-
Aibprt A. Thompson. Judge McIntyre, Whitby; F. MacPhilllps. Major Keefer, '"'bofation depends upon three provi- pa"y has been
tfc.; ,Noxon, Gordon Jones. Cawthra Mil lock. W. Gibson Casse Is Col. Sir Henry lionfl: Th(‘ consent of two-thirds of mits from the Tejca
1‘ellfttt, C.V.O,; Josh. C. Moore, G. Tower Fergusson, Victor Ross, W. C hp stockholders of each of the com- RnKineers to construct and operate 9
Afore. G. G. Le Mesurier, J. K. Fisk en. ;»anies involved; the approval of the | water-power dams across the Giiada-

, o ‘‘"bllc Utilities Commission, and lupe Hiver. This action 
I"' agreement of the Cleveland city f<,1|uwing a formal hearing, 
iiithorities to the taking over of'the t,le term *>f the permits the. „ 
uyahoga Telephone Co. The failure to be elected within the next six 

o secure the consent of any of these ()t M1*1 number five will he put 
actors would throw serious obstacles twePn Seguin and New Braunfels 
nto the path of the consolidation. f?ur ab°ve New Braunfels and below 
owever, the promoters of the merger i^UVille. It is expe.cte<l that the first 

m tin pale little' If any trouble jn flve mentioned will be completed with -
uiuglng all these elements into agree- n 18 months. /

holders of the Eanqu« the 
yesterday afternoo 
Audette presided.

The i;resident reported ,h„ 
and loss account as follows- 
credit of profit and li.ss ,,
1913, 174,396.53. Profits ,.,'^5* 
after providing' for accrued inu' 
deposits and for liad a,„i 
dents. SSI9.902.28, total tm*»$**- 

counts. It is their practice to disrc- WJ*.
gard by sending in an order containing of 8 per cent, per annum ' 
in fine print conditions out of accord transferred to reserve fuil(j 
with quotations made, Involving a lar- *° penHl<>n fund •'
ger discount than was offered or the ()0G; totaMSSstoOO* °f l,,'"Khe% 111,! 

privilege of settling on a certain day This leaves at the credit 
of the month. and* loss a balance < f *r,-> <qovu

The president stated thli f', , 
of 16 per cent, on the <'apit .| I?B*1 ^ 
prove satisfactory, and th .t Liî^ ; 
serve is increased by $ i (| ., r J ohly a small decrease L :
loss balance. plofit tod .

New York, May 28,-tA member of 
the National Association of Credit Men, 
writing of “Abuses’ in 'the Business 
World,” names three which he believes 
every concern should help in eiiminat-

One relates to practices pursued by 
many companies of sending out in­
quiries for prices on material which, 
when given with terms and cash-jlis-

•Xidipnale, hewI . c
SiMSB for the past week, whole- 
” reporting a bigger volume of 

I Icing orders for fall goods than for 
weeks past. There haa not been 

rev improvement in business from the
f J!, one jobber who has just return- 
1 trip^through that part, stat-

merchants are depending 
and doing nothing

as an entirety at any 
turity at par and intoÏ iiThe Pacific Coast Collieries 

of the Iar 
the Pact

gest coal mining companies 
^,c Coast. The authorized 

bond isssue of the company is $3,500, 
î?0,..o£- willch $1.600.000 are Issued; 
$1.143,000 held in escrow to retire the 
bonds of the Pacific Const Coal Mines 
Ltd., the -operating 
remainder for further req 

Containing Much 
Tie' Pacific Coast Collieries was in­

corporated to acquire the Pacific 
Coast Coal Minos, Limited, with its 
valuable coal holdings located at South 
Wellington, Suquash, Boat Harbor, 
Malcolm Island and Oyster Bay, or. 
the cast coast of Vancouver Island, 
get her with mine plants, equipment, 
railroads, docks and timber lands 

The South Wellington and Suqvnsn 
properties ulone are estimated by 
gineers to contain over 200,000,000 
of high grade bituminous coal.

Approximately half the quantity 
Already been proved and this take

NINE WATER-POWER DAMS.

Pgranted necessar 
a Board of 4 d

e# from a 
ing that the 
tatirely on the crop 
„plil conditions begin to Improve, The 
wholesalers in the Western citlep 
freight very conservatively, and the 
business that has resulted shows that 
tb#r curtailment 
mjh of repeat and sorting orders is 

that quarter In the fall.

oland thecompany;
LV biwas had 

Under
emenla.

«.tY
Edams areThe Report siye

in lr
i* - The Directors have much pleasure in sulimitting to the Shareholders the 

Thirty-ninth Annual Report and Balance Sheet of the affairs of the Bank a> 
•4ih. 30th April, 1914, together with Statement of Profit and Loss Account, show- 

operations of the Bank for the year ended on that day. 
of the bank, after making full provision for 

ubtful debts, for interest on hills under discount 
not yet matured, and for payment of all Provincial and Munici­
pal taxes amounted to................................................................................................$1,236,984.7#
being at the rate of 8.90''- upon the average paid-up Capital and 
Reserve Fund.

tr
Every now and then the office mak­

ing the quotation will, jn error, let such 
order slip through, and when the 
tomer attempts to settle on the terms 
he has made at the time of qu 
the creditor is reminded that the 
•n accordance with printed 
on the order.

The second abuse relates to the send» 
ng out of a -sheet requesting 

prices and terms be inserted thereon, 
with the result that the original in­
quiry with notations goes into the 
hands of the person 
luotation, this often 
inderstamlings difficult to settle.
The third abuse arises from the

was warranted. A OI

expected from
In Ontario and Quebec

radiply, and placing orders 
heavier this week. In the

ing the result of the 
■ 'M The net profits 
«til bad and do

afbusiness is

WANTS CHEAPER TICKETS.
The .New York Public Service Com­

mission has dismissed the complaint of 
the city -of Schenectady, in which it 
was sought to compel the Schenectady 
Railway Company to restore the sale of 
"six-for-a-quarter" tickets

Out of profits $12,00(1 was set 
for opening of new branches • 55' 
being at Bassin, La Patrie ,, -pSM 
St. Flav-le Station, three mV** 
3t. Romauld, Valleyfield Vamtt 
Station, etc ' .tudrcuu

The branches closed were there ,, 
sayabec, St. «uthbert. ami La BL 
. The,«f‘“> ««lee and bmncL* 
inspected and the result

Despite a ye 
the increase in 
and outside was 15

tilpicking up have been
Maritime Provinces there has been on- 

off due moret o the

CHATHAM GAS CO.
The Ontario Industrial"

not reported yet on the proposal 
nude by the Chatham (Onto Gas Co 
or the city of Chatham to acq 
he plant of that company. It is 1

thCommittee
sp

ly a slight falling 
talk of hard times than actual trade 
conditions, and the placing orders for: 
klljoods have been vèry satisfactory.

• The general opinion among the job- 
horsi* that prospects are brightening 
up,considerably, and that there will be 
aJjigrush for goods in September and

that pr
thThere was received from Shareholders by way of premium

• upon New Stock the sum of...............................................................................
(The receipt of this sum was anticipated in 1913 by a charge 

against Profit and Loss Account to credit of Reserve Account „„ 
MW* to make that account $7,000,000, and it is now properly re-credit - 
vlfitlvtO Profit and Loss Account.)

There was brought from 1913, the balance of Profit and Loss 
j,Account...............

i|3#tâking

20 cents per ton In the ground shows 
.a valuation of $20,000,000 or nearly 
dx times the authorized bond isssue.

Unable to Compete.
Canadian inland1 coal companios 

unable to compete on the coast and 
this has left the entire market at the 
disposal, of the larger companies 
•rating on the Vancouver Island.

ike-211,830.8:'

sking for the 
-ding- to mis-

Quotations on Montreal Real Estate •s 'Usfac- Sa
r dee of requesting that invoices be made 

out on customer’s own forms, 
concerns which have this system, 
m receipt of invoices not made 
.heir own form, returning them with 
proper forms and later claiming dis­
count on the basis of ten days from 
fate of receipt of second invoice in- 
deafi of ten days from date of ship-

Spar of financial 
deposits

crisis,
' " Canada 

per cent,progress was shown under every Zf 
lhe old board of directors " m 

?lected.

ihi.........  1,003,988.5:
So

a total available Surplus of ............

This surplus has been applied as follows
(a) For Dividends at the rate of 12% per annum, amount­

ing to................................................................................................
(b) Special contribution to Officers' Pension Fund, By­

law No. 30 .......................................................................
|7 M<jC> Annual contribution to Officers’ Pension and Giiar-

j,J ' antee Funds............................ .....................................
- #> Provision for depreciation in Securities and for con-

$4" - v» tingencies ................. .................. .....;........................ ^50 000' 0(
>) Written off Bank Premises and Furniture Account 74601 Of 
tf) Balance of account carried forward .......................................  1,265,91^12

October.
.Underwear is in much better demand 

and many jobbers who had placed 
. their orders cautiously have been com- 
< pelted to repeat on many lines, such as 

the better lines of wool goods 
sweater coats.

.............. $2,452,804.1:- QuotationM for to-day 
real estate, the Stock

In 1900 British Columbia pr 
VA00,000 tona coal; in 19122, 2,62b,- 

tons (valued at $9,200,000) and 
with the increased. markets that art 
being found it is expected that by 1920 
che- annual output will have Increased 
over the

on Mont-real 
Exchange de­

partment of the Montreal Real Estate 
Axclynge, Inc., were as follows: — 

Bid.

fontreal Western Land
Corp. Ltd...........................

Montreal Factory Land

oduced !)U
75 it85 504

At a subsequent meeting, |t,Milllnhe Audette was re-elected pre^id' n . t 
Hon. Judge A. Chauveau vice-pÆ

75
.$ 834,783.9( Mutual Bond & Realties 

Corp. of Can. .... .. 
National ileal Est. & Inv.

Co. pfd................................
Do, common ... ..... 

Nesblt

and neiVberdeen Estates .*,
Beaudln, Ltd. ..
Bleury Inv. Co. ..
Jan. Cons. Lands, Ltd... 
Caledonian Realty 
Cartier Realty ..
Central Park. Laeiiine .. 120
Charing Cr6ss Industrial

105 125 76 99 The short, checked 
Mackinaw coat is much in favor and is 
having a big run. Hosiery is also in 
■better demand, and prices on many 
llnta have been advanced slightly to 

j overcome the recent advance in yarns 
! arçd raw material. The tendency on a 

any lines of wool goods is for 
! higher prices, so that the dealer who is 

able to place his requirements for 
. next fall would be wise to do so right,

! Tft'é recent advanced in • the] 
firièk of the raw hfiâterîaV leaves1 no; 
other course open to the manufacturer, i 
hs' everything points to a contiriuitioo n 

’’M116 i*bkent leVel of priced. J

ae 20,000.00 • - 299% 300 (i.OOQO.OOO ton mark. e 
Among the interests identified 

ihe company are James Carruthers, 
Montreal. 1’resldent; Robt. Bickerdike, 
M.P., Montreal, Vice-I’resident ; Hon 
Price Ellison, M.P.P., Victoria, B. C; 
14ir Thomas Tait, MontreuJ; G. ]’. Hill. 
Montreal ; A. H. MncGowan, M.P,R. 
Vancouver. B.C.; Edmund BristokK.C. 
MJ’„ Toronto; R. T. Elliott, K.CL Vic­
toria, B.C.

1The member asks if abuses of this 
<ind do not proceed from sheer trick- 
ness which is beneath the dignity of 

concerns which are presumed to have 
he reputation of doing things strictly 

he square.

077,500.0! G 96 14%
12%y, com. 20 20%

Heights ..
North Montreal

North Mont. Land Ltd 
L’Union de l’Est .... 
Orchard Land Co. .. 
"ointe Claire Land . 
Quebec Land Co. .. . 
River view Land Co. . 
Rivermere Land Co. .. 
Rivera Estates Co 
Rockfleld Land Co. .. 
Summit Realties Co. .. 
St. Andrews Land Co... 
South Shore Realty Co. 
St. Paul Land

80 50 909S Fil125
of

135Z bet
corporation Estates . 
Cote St. Luc Land &

R. Inv.............................
C. C. Cottrell Ltd., 7

Pfd....................................
J/edlt National .. .. 
Crystal Spring Land Co. 
)aoust Realty Co., Ltd. 
lomlnion Real Estates, 
lorval Land Co. . . .

30 40*2,452'804UB 75 35■: 102
125%
128

be,, , Siqce jflfljtaroi.i, Y.463.000 employai 
«P RuW,% havAiRWticipntt'it in strijj

4amro.it. GayfieJil say-s that U11 Pro­
gressives Wii) make iV) even arts At 
amalgamation with Repuhlican party.

The United States Department of 
Agriculture estimates 
winter arid sprin 
that country at

New Branches have been opened during the year-
mher'Sy' S"Uth' “"d Sherbourn.

In Saskatchewan—At Kandahar.
at do^l'.B e; McL"an’ Snsk-: andat st- «”"•in cli>

Li1",;1!'!1 ‘looPMt regret that we announce the death of our late col- 
leagtle. Sir William Whyte who papsed away after a painful illness on th< 
l«h April, 1914. Although Sir VVIHIam Whyte could not he a regular attem 

a! the 0 the Bo,ird i" Toronto, yet hi» care and watchfulnes,
AT lÏLrnterelt" ',‘r I, J1",1* ttt wln"ipne and throughout the Northwest wen 6t great service t.i the Bank, and have always been highly appreciated.
_It is our opinion that it Would he advisable to add to the number of Di 
rectors; a by-law to that end will be pre 
wiU be asked to make suitable provision foi

125 
125 
175

Toy'i
bra

90 MORGAN AND 
MELLEN

PC. 305

Are Having Too 
Much Politics

25 to1 144 80 80%70 80% 75 79 :he75 78 Canadian placing orders in the Brit­
ish markets have been considerably 
curtailed this year, 
ketfc, rugs and the 
Wool and worsted fabrics. During the 
past few weeks, 
buyers have been more active, which 
indicates a returning confidence.

There is little change to note r~"
the woollen and knitting mills. 1___
blanket mills are slack, mostly running 
short time, but the cloth mills, are 
busier and appear well supplied with 
orders, although in most cases the or­
ders are smal land distributed 
thp entire range of samples.

. w-tting mills on the heavy wool 
flerwear are running full, the larg 
““ be,nK "" the cheaper linen,

tSpfh m ttmXnbw Xrt
time. The hos,ery mills are also run- 

• m many ruse, „n heavy wodl
ciaiiv i af r<,fusinK ord=r=-

ahhS T aa the hummer ad-

zz^z,2rnyo,th<!m‘‘'°

29% 30 hig80 85 105 105% *—«*M»' «11—11,
nal friend of both Mo

"Morgan was 11 hig financier 
Mellon was a big railroad man, but 
>o(h Morgan and Mcllen always needed 
-estrainlng influence in the ex per 
ure of money. Morgan owed mill! 
or art when lie died and possibly be­
cause he always paid his art bills Jan 
1st. That he was a 
•verybody knows. 1 
hing^ in Europe was always doub 
o Morgan and many doubled prices 

1e paid. Both Morgan and Mellon were 
big to attend to details, although 

Mellon knew every detail of the rail- 
•ohd and knew Whether ‘the men unriei 

•’rirti were tidlhg théfr’tility'or mit.'Bui 
When 11 c;im° I'-y expend it rirds :
you will look >vèi‘' thé' t’^oril of 
Mellon and Morltivh 'Von will find (Ira* 
to general they lir-1 restraining in'lu-

40 48%
100 - 110 

110 120 
115 115%

pc
len

7% 10 rgan and ecially on blan- 
gher grades ofhie

production of 
g wheat eumbined in
880,000,0(111 bushels.

world's gut-
. 1912 at $36,-

JOO.OOO.QOO, of Which United States con- 
ributod $7,895,000,

Jrummond Realties, Ltd. 
Jftstmount Land Co. . . 

-’ûlrvif w Land Co. . .
Jreater Montreal Land

tome Land Go.. Ltd. . . 
mproved Realties, Ltd. 
.Pfd................................

oth.VIel1 ? 4 9
Co.............. 600

4t. Denis Realty Co........... 75
4t. Lawrence Inv. &

Trust Co.............................
St. Regis Park ...............
Trans. Bldg, pfd.................
fhe St. Lawrence lilvd.

Land of Canada .. .. 148
Union Land Co. .. 
vVetworth Realty . .

Edi«on Says That This is 
Primary Cause of Bad 

Business in States

I 99 however, Canadian
Paris Matin estimates 

put of new securities 1903175sentecl for
*» . a*- „ r tfie addtt
Under the Bank Act (1913) you will for the first 

appoint auditors for the Rank

95% ndi-your approval, and yoi 
ional member, 
time, lie called upon tc

, . an<l to fix their remuneration.
The Head Office and Branches of Ihe Bank, now numbering 127. have beer 

careft, ly inspected during the year, and your Directors have much pleasure i, 
testifying to<the- faithfulness and efficiency of the staff.
86. Tba,whole respectfully submitted.

bell

In
tity

tain
the.

aeti*

103%
The75 000.70I Do., Common.................

v, & R. Realty Co.............
(enmore Realty Co...........
«achine Land Co...............
4<in«l of Montreal .........
Aandhol.h rs bo. Ltd. . . 
Lhuzoii Dfy Dock Land.

Ltd................ ,,
La Société lilvd, Piç IX 
%a (Compagnie des Tei

de Ciment................
f-a Compagnie Nationale

de L’Est.....................
f^a Compagnie Montreal 

Est., Ltee ....
La Compagnie d’immeuble

Union. Ltee........................
-rfi Compagnie Immobil 

lere du Canada Ltee.
-a Salir Realty...............
Amgueiiil Realty Co. . . 
Mountain Sights, Ltd. . .
Model City Annex .... 60
Montmartre Realty Co. 10 
Montreal Deb. Corp. pfd.

"" 23 The Law and Order League of Den­
ver has started a p*
Judge Ben B. Lind

mdthrift in art 
price on ma—

1(13
The49% 70%

70 88%
100 105

METHODS OF WORK
80%

etitiou for recall of 
sey because of his 

attitude in Colorado strike situation.Wosl bourne Realty .... 
Windsor Arcndq Ltd., 7 

p.c. Pfd. witty 100 p.c. 
bonus............. .. ....
Trust Companies:—

Crown,..............j

75
The

65 Is Perfecting a new Electric Machine 
that Can be Run More Economic* 
ally than those Operated by Gaso-

Neu- York, May 28.—Thomas A. Fdi-

isrwsœuimc:
ia: >f Commerce 
-Handing prevalent depression in busi- 
•le.ss, ovrr the country, we arc employ­
ing more men (ban ever, 
ibout 6,500 men at work in our im­
mediate factories, which 
it capanty.

“From it. y private reports from 
Wills and dealers over the United 
-Rates, I am convinced general bust - 
(ess is bad. though I --an find no im­

mediate cause. Without 
*r assignable

D R. WILKIE,
. President.* 98 lot Town of Revere lost suit to rescind 

purchase by it of plant of Revere Wn- 
Town claimed mis re-

20. 80 84
15» ter Company.

it iWsehtâtiAn by which it was defraud-
I ami ;

■lapanpse steàmèr Hong Kong 3I«ru, 
which ‘HaA arrived •'In' San Francisco, 
brought' 100 tons of raw and manufac- 
'tired silk, tlie value of which is esti­
mated at over $1,000,000.

Hundreds of tons of rich silver and 
"topper ore are being taken from Santa 
Eulalia mine, a Guggenheim property, 
near Chihuahua, Mexico, by native em­
ployees, and sold in Chihuahua.

PROFIT AND LOSS ACCOUNT. 141 112%
Eastern...................................
Financial...............................
vfmilrenl.................................
National ................................
Prudential.............................

Arena Gardens, Toronto,

Mort, bonds......................
Alexander Bldg. 7 p.i. sec. 

Mort, bonds with 50 p.c. 
bonus .com. stocks .. 

Caledonian Realties Ltd.

. Inv. Co. Bonds 
Marri 1 Trust Gold Bonds 
dont real Deb. Corp. fi

p.c. pref...............................
Trans. Bldg., 7 p.c. sec.

162
Dividend No. 92 for three 

months, at the rate of 
12% per annum (paid 1st
of August. 1913)..............S 207,269.31

Dividend No. 93, for three 
tnonths at the rate of 
12% per annum (paid 1st 
of November, 1913) ...

Dividend No. 84. for three 
months, at the rate of 

• ‘ 12% per annum (paid 1st 
of.February. 1914) .. ..

Dividend No. 95, for three 
months, at the rate of 
12% per annum (paid 1st 
of Mày. 1914).....................

IOCBalance at credit of ac­
count 30th April, 1913, 
brought forward .. ..$1,003,988.61

Profits for the twelve 
months ended 30th April,
1914. after deducting 
charges of management 
and interest due deposi- 

making 
vision for all

bht

M says: "Not with-110
except un New Haven. 

“Mcllen and Morgan
93 %

95- hot 11
wnlflMHl I.vrr by Hill in the north-wesl 
m lire liriuliriK, Morgan followed finer 
’ml in the New York Central 
-lonservalism of the Vanderbilts 
drained l.irn. lint in the New England 
lll‘M Mcllen and Morgan had full nk» 
for their

There
85 92% running208.322.8S tli-80tors, and after 

full pro
had and doubtful debts, 
and for rebate on bills
under discount.................  1.236,984.7(

Amount taken from Pro­
fits of 1913 to make Re­
serve Fund
in anticipation of Pre­
miums on New Capital 
Stock since collected. .

; 97 10)
ENGLISH WOOLLENS 

WORSTEDS.
101% AND80 100r

90209,315.34 constructive geniuses. 1 
-hudder to think what would have been 
:he Now England situation if Harriman 
bad completed the trio of construct!v< 
upbuilding and lavish capital outlay 

“The West responded in both North- 
°rn Faciflc and Union Pacific to tin 
capital

unrated ma th,C ,BnBllsh woollen and 
Sh°WS considérable 

IfcHÎ “ mannfacturere in 
there are Z* * "Sy that while

64 I*.c. 75
83

85 any p i nit 
reason, business appears 

<» be worse now than in 1907.
"The final analysis of business 

lit ions is the total at work and per­
centage of unemployed. Percentage of 
men at work is lower than in 

“The only reasonalilc

10% City 1 The Quebec Board of Trade is seek- 
ng to make favorable wheat rates to 
Oorts in Eastern Canada a condition 
>f the new Government loan to the G. 

T. P.

85
S2% 83I 97%too. common............................

Iontreal - Edmonton 
Western Land & Inv.
Co. of Canada............. 95

209.876.4: $7,000,000, (S,45
$ 834,783.96 Th

Spécial Contribution to 
Officers’ Pension and
Guarantee Fund ..............

Annual Contribution to 
Officers’ Pension and
Guarantee Fund...............

Provision for depreciation 
In Securities and for
contingencies...................... 250,000.00

Written off Bank

69 80 92 expenditure, but New England 
ed with criticism instead ot factu

with

211,830.8f
explanation is 

(hat we are having too much politics. 
Politicians are the price which must 
l»e paid for democracy. Interefercnce 
>f politics in business is having 
effect in inverse ratio to the

respond 
growth.

“R was dynamite and 
when Morgan and Mellon 

England.
“Mellon’s talk about the New 

directors as

New York Herald 
Murray 
ing of t
’ection that remained in 
been sold by the owner, 
ville-West to art firm of .Iccqiics Selig- 
mann, of Paris and New York, for 
$1,400,000.

Sir John flowing in, and 
are rather 

patterns for 
being shown 

being well w’ 
that cheviots

Scott’s art collection, consist- 
hut part of great Wallace col- 

Paris, has 
l.;u I y Sack-

winter goods 
The

20.000.00
Balance due by other Banks in Canada.....................................................
Balance due by Banks and Banking Correspondents elsewhere than 

in Canada ....

numerous.
2,!h?‘,rl"e- Which are

XretdmT,acturers' are
and Sa™ • ^ hkely .1
«•r more” vârrêiÿ ^ «/aVOr’ wlth ra"
** «III very nea! i ,°rS’ but styles 

also Lïnê :ieeSrPveC,al,y ln checks.
’ "me time on V y sma11' At the

in the fiL |jr°kr«» is being 
; > is entire,” rre,'ed 
“toutaeturera '\due to hl6h prices. 
tW’ resourerf„,h aer' are Proving 
"tiler smart in and ch«Per lines,
* are being nlaapdearanc« and fln- 
w Much better upon the mar-
ta«'tPerleneed hy C,°'"ll,l0ns ape >•«-
tts for whose by fancy tweed mak- 

demand ,,a«?eUC,tl0nS there ia a l*? Wolesam 0°„tSr,y on th« Part 
?» Susy and T ,,othlers. who
> « “aalc ‘nfJ to be for some
S^'ain that priCe,°f' manufacturers 
S“lty. and K " n,a„Sour« « 
in°»: ronpled with ■, he llish rates ot 

cost of m- a c,)n®tant increase 
Cgmtl0?’ them

R J8 a< present g n °f‘ proflt- Can-
^rmaeld f„r tweed0<f nU?t0mer a‘

Ïe ,̂S«U=o-ïnue!abriykhe WOOl,en

k said of Mo , ’ arui the

?atM «emand

piain a"otïrsbthariCT»'^ »<tSee ?"very hea.y ‘hi„Tîe

"“Mfo?”®8’ and* there !” als“
«C ’“rges i„ 1 fair de-

«K h In a healin 0seett EngUsI
lBrt ,"u'arturers condition, 2-32’s W

well, but It TnMre diH area, j 
» die price nr 8 doubtful. 2-16’s W

>» up Z7Z ma‘erial bred » •mpiovre kel makers „lh^ ave™se. I 3-12's He 
.turêTre- oilv smanreJ1°t tuHy tmr lb.

“ hr from Canode ? have 8-12-, Ho 
t-anada, in cM- m, ..

gunpowdei 
were togethci

894,10971 of Pi 
11 i7.600.00 in New... 6,969,689.25

At th

<.b mii

that 
proba 
limR . 
Bradf 
Quiren 
'•red t

at whi

are the cm 
Of poli 
any v?

Stocks

'.pinner

suming 
a-«d Sc. 
respond 
•v’.fle a, 
Livei po<

for defe 
cent chi 
ond sert 

Prices

a lîirne herd of cows when 
Morgan was not present leads 
remark that Mellon and Morgan were 
lhe greatest buHs on the country and 
on New England that the world has 
ever seen and it would have taken 10 
times 25 cows to herd in 
Mellen "when they 
•'and in expenditures.

“If Mellon had been held down bv a 
strong hoard of directors instead of a
onTbe h necters who thought a seat 
on the hoard was an admission to good 
society, or If the directors had held thr 
reins on those two bulls. Morgan 
Mellen. a New England railroad 
tern would today have been 
reality. ^

“R was a mistake for J. p. Mort 
•lr.. to throw, over Mellen. He sho 
have been made chairman of the brfard 
and promoted and his knowledge 
available.

iw kli'îhek^'w,^ d‘ed'

, , . apparent
lesire of the Administration to frame 
laws beneficial to business

$24,300,529.16Dominion and Provincial Government
^ exceeding market value .......................................................... .
Canadian Municipal .Securities, and British, Foreign and 

Coioni.-il Public Securities other than Canadian .. 
Railway >nd other Bonds, Debentures and Stocks, 

exc eding market value ................................................

Loans to Provincial Governments................................................
^°finS TownH’ -Municipalities and School Districts
Call and Short Loans (not 

Bonds Debentures and

Securities not
laes and Furniture Ac­
count ........................................

Balance of Account car­
ried forward .. ..

I Family Electric Carria 
Spencer truthf 
t result of the labor of 

legislative bodies is always below the 
intelligèriee of the 
member.”

Mr. Edison, discussing his 
ship with Henry Ford for pr 
of a low price family electric .

$603,173.25 ge.
ully

At Lloyds there is an impression 
that trouble between United Ktatçs and 
Mexico will not he of long duration, 
and lately premiums covering different 
risks arising put of situation have gone 
down. Nevertheless underwriters have 
assumed responsibility for a laff6 
amount of cover on Mexican risks, 
their commitments being nearly $5.' 
000,000.

“Herbert74,601.05 that the n<-840,081.11

. .. 997,612.97.... 1.265,919.1: Morgan and 
once got the upper§ least intelligent

----- 2,440.867.33
25,023.55 

... 3,656,228.38

$2,452,804.12 $2,452,804.1?
I partner-

uductlon
carriage.exceeding thirty days), in Canada on 

Stocks ..........................................RESERVE FUND. . .. 4,050,811.07
Balance at Credit of Account........... “Mr. Ford is making plans for tools, 

special machinery, factory buildings 
and equipment f.-.r production of this 

electric. I have perfected the 
motors so that an electric machine 
can be Tun much

..............$7,000,000.00
D R. WILKIE,
General Manager.

$34,473,459.49' Other Current Loans and Discounts in Canada,

0v^,duePI)ebtfPfl^nHrn<>,|8HUin^er ^“7* °f Credit <as" per côriim) . 
uyerduc Debts (estimated loss provided for)............. n»r> iq
Real Estate (other than Bank premises)................... ..................... 12”’^7 3?
Mortgages on Reàl Estate sold by the Bank .... .. V.!::"' 474
Other Awt^mn0|l lhan rnHt’ ,CSH amounts written off.. 2,200,000.00
Other Assets, not included in the foregoing heads.................................. 33,497.29

MARITIME SECURITIES.
(Quotations furnished by J. C. Mackin­

tosh and Co., members MuntrW 
Stock Exchange, Exchange Bldg, ; 
Halifax.)

Banks: —
British North .America 
Can. Bank 
Montreal
Nova Scotia .. ..
Royal Bank of Canada ..221 

Miscellaneous : —
Acadia Fire Insurance -----100
Acadia Sugar Pref-..................95

Do. Ordinary
Brandram-Henderson, com. 30
E. Can. S. and L..................... l'>°
Eastern Trust Co..................... 160
Mar. Nail Pref., wth 40 p.c.

Com. Stock Bonus ............100
Mar. Tel. and Tel. Pref...102%

Do. Com..............
N. S. Underwear Pref..

Do. Com. .. i. .. ... .
Stanfield’s Pref..................
Trinidad Electric....................... 73

Bonds :—
Brandram-Henderson, 6 p.c. 97%
Eastern Car, 6 p.c....................100
Maritime Nall, 6 p.c.............. 100
Marl. Tel. and Tel., 6 p.c... 105 •£*
N. S. SU. & C. Firsts, 5 p.c.. 88 

Deb. Stoqk .. 98 
..105 
.100 86

(less rebate ofI

LIABILITIES. more economically 
than a gasoline car. It will be simpli­
city Itself, so that it can be run bv a 
child. .Cost win prohobly be between 
$500 and $700.

“I believe that ultimately the elec­
tric motor will be universally used for 
trucking in all large cities, and that

wor,1: srtrM: ïïsvît* =*•-• «t «r. «.d„. *slz the
IhV&Bk î.' u Mr ûeorere Hytle, C.4.. of Montr.nl. as Auditor, of ti-ur-ki.,,; must rom<- to electricity
Laidlaw and they wercV'î”’ "a '*',r ! • Barr- <“"* seconded by Mr. John E. Wlth an electric-.ruck, double the load 
rnit yre^anri nn^mniu appointed to the position of Auditors for the cur- :"!<I ‘«-iee Ihe hpeed can be obtained
of 85000 ' remuneration of the Auditors was fixed at the sum """ half of the space. I am convint-

.. . * cû that it will not be long • before *ill
providing Tor Their reman '"T"”!* ,h<' ",lmb<>r ot iircctora to twelve, and ll"' triiokUlK in New York city will be 
mrec ors Z , r n’m"r»ti"n' limiting the amount of donations by the electric.
Directors for charitable and other purposes In any one year to 82,500.

wmA^;:r^^:v^”,dhy<.„"Z,Tj“,ï whyie °nd ,he fami* °r ,ha
The cjiatomarv motions were made and carried unanimously.

holder, dm, . Lor™,0"P,dnte'l ,h« Wimrtcd the following Shure-
Rol.l fnffr... ro U‘re«”r» f°r the coming year: Messrs. If. 11. Wilkie Hon

Calh"r,"M)' >■ ^Ta,qm:

At a Hiibnequent Meeting of the Directors Mr n n wnuir, ..
President, and ,h, Hon. Hubert Jafifray.

D. R. WILKIE, i»reoident.

Notes of the Bank in circulation ....
Deposits not bearing Interest . . ..
Deposits bearing Interest, including interest accrued

to date of Statement.................................. ........................ 49,178.040.42

due to other Banks in Canada..........................
Balances due to Banks and Banking Correspondents

* Jh United Kingdom and foreign countries............
Acceptances under Letters of Credit (as per contra)

............ $4,762.347.00
. .$ 9.060,814.12‘

Ask. IMili.i

of Commerce 2o. «

G8,238.854.54 
169,072.29 $78,863,251.76 .. ..265

Mo

41.683.10
175,599.28 All

BRUNNER, MONO AND CO. 65Toüfl Liabilities to the public .. ..
Capital Stock paid in .. ................................. ........ J.

hJ^?d«r^\C^Unf. * V * * ....................................................$7,000.000.00
M_No. 95 (payable 1st May, 1914) for thriee

$63.387.456.21
7,000,000.00 Big Dividend Maintained, 

Capital is Not
London, May 28. —

but New 
so Remuneratve.Dll

nibs, at the rate of 12% per annum................. 209,876.43
of front and Loss Account carried forward 1.265,919.12Bal New Disc Phonograph. * /«runner! Mend

“At present our factories are bus> in succession a dfviïend-o/'27M. 
on the new disc phonograph, ' which I cent. * ^7%
—^ !lfS n°TW, heen porfectc<1- But while the dividend

The success I liave achieved In any ed there are signs that ii,Q 
line I attribute t<i constant work on one secured by the nrm »D e 
thing until it is perfected. This docs muncrative as the old 

t moan that I keep only one iron Two years ago the
fJre lJP to the present I have was £2,789,000- now u ‘d-Up capRi 

obtained over 1.200 patents from Un- 909,000, but the divi.W ,fXceeds E3-- 
ited States patent office, and a very, kept .up to the prelim,» , ® ,°",y becn 
lai-ge number in foreign countries. But ering the allocations by low"
1 have worked on the principle of fund, which suggests thlt ® re8er'e
TZ i " ;ï un'<l 1 •'ruduc'- tl,e dl'- "r=s haa not developed ,h.

re“ult" toe larger amount „f ™„ relation to Stanfield's Ltd., 6 p.q. .. .
‘ “' “Pltal employed. Trinidad Blec. 5 p.c................

m ■ 8,475,795.55 .. ..90 40’s Cole 
40’s Col 
46's Coh 
40’s Engl 
40’s Dev 
36’s Der<

. 98

: .

Gold knd Silver Coin . 
Dobiinfon Government

$78.863,251.76 40
is maintain- 
new capital 

not yet so re-

100k y ASSETS.

s . -•.--$ 1,706,919.61 
. ... 11,287.087.00

97 1
Notes .. . 98.

-------- $12,944,006.61
Fund 338,220.44 
...... 462.979.00
.... 2,701,624.12

6Tother Baitiw8ter f0r purpose of the Circulation V'

Do. « 
Porto R

p.c.
ico•:

Hillnew busi-b- HAY, Asst, General Manager, Tel. 7 p.c.

. 87
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GLEANED FROM

MANY SOURCES

NOTES ON PUBLIC UTILITIES
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