.+, PROCEEDINGS * _

’ OF THE

® y Shareholders

ON WEDNESDAY, 27th MAY, 1914, AT 12 NOON.

a -l .

0{'9(1* Instithtion 27th May, 1914,

There were present, amongst others: C. M. Gripton, St. (‘nlhn'rin‘ns;
H. Baldwin, J. F. Gillesple, Picton; J. G. Ramsay, Col D. R. Wilkie,

neEs: Frank E. Macdonald, Aemilius Baldwin,

ton, A

K. H. Gooch, W. C. Harvey, W. Rams
N. T. W. Paterson, D. W. Pews, W. R. Wadsworth, Mr. Roberts
¢. Thompson Kerr Osborne, 2. Hay, James Bicknell, K.C

m,

D Noxon, Gordon Jones, Cawthra Mulock, W, Gibson Cassels (¢
Pellatt, C.V.0.; dosh. . Moore, G. Tower Fergusson, Victor Rass, W.
More, G. G. Le Mesurier, J. K. Fisken.

The Report

i:The Directors have much ples

witt: 30th April, 1914, together with Statement of Profit and Loss Account, show
ing the result of the operations of the Bank for the year 1“nAdml on that day,
1" The net profits of the bank, after making full |)l'|>\'l§!0ll for
wll-bad and doubtful debts, for intercst on bills under discount
nat yet matured, and for payment of all Provincial and Munici-
pal‘taxes amounted to i S e, B UE @ veke e
being at the rate of 8.90 upon the aver;
Heserve Fund.
There was received from Shareholde

s paid-up Capital and

rs by w of premium

(The receipt of this sum was anticipated in 1913 by a charge

against Profit and Loss Account to credit of Reserve .-\r(-num_su

14 to make that account $7,000,000, and it is now properly re-credit-

,igd, t0 Profit and Loss Account.)

197=; There ‘was brought from 1913,

siAccount ..., . .o i

yoak

«iMaking a total available Surplus of

ot This surplus has heen applied as follows:-

(a) For Divi the rate of 12% per annum, amount -

ing to ....... ..... R sisee toe seeeves o 884,783.9¢

(b) Special contribution to Officers’ Pension Fund, V-

law No. 30 ...... .. .....

Annual contribution to Offic

Pension and Guar-

" (c) ~

. antee Funds ! e weimine win % 7,600.0!
; (d) Provision for depreciation in Seduritle:
‘; tingencies se o serteecee e W TILS U000 UL 250,000000
et (e) ‘Written off ‘Bunk Premises and Furniture Acecount 74,601 .0t
1) Balance of account carried forward .. ..., .. ... L. 01)265,919%1%

$2,45

New Branches have been opened during the year:

In Ontario—At Preston, Niagara [Falls South, Wellesley and Sherbourne
streets, Toronto, and at Humber Bay:.

In Saskatchewan—At Kandahar.

The Branches at Michel, B.C,; McLean, Sask.; and at St. Roch, in the city
of Quebec have been closed. ‘

It is with the deepest regret that we announce the death of our late col-
leagiie, Sir William Whyte who passed away after a painful illness on the
14th April, 1914. Although Sir William. Whyte ‘could not be a regular atten-
dant at the meetings of the Board in Toronto, vet his care and watchfulnes:
of the interests of the Bank at Winnipeg and throughout the Northwest wer
of great service to the Bank, and have always been highly appreciated. .

It is our opinion that it would be advisable to add to the number of Di
fectors; a by-law to that end will be presented for your approval, and you
Wwill be asked to make suitable provision for the additional member.

Under the Bank Act (1913) you will for the first time, be called upon tc
appoint auditors for the Bank and to fix their remuneration.

The Head Office and Branches of (he Bank, now numbering 127, have heer
carefully inspected during the year, and your Direectors have much pleasure ir
testifying tosthe faithfulness and efficiency of the stafr,

20 “The whole reapectfylly submitted '
F D.R. WILKIE,

i ) & President.
j‘ PROFIT AND LOSS ACCOUNT.
H Dividend No. 92 for three Jalance at credit of ac-
$ months, at the rate of | count 30th April, 1913,
{ 12% per annum (paid Ist | brought forwara $1,003,988. 6
« of August, 1913) .. ....$ 207,269 ::1:l'n.m_~< for the twely
1 Dividend No. 93, for three | months ended 30th April,
J fmonths ‘at the rate of 1914, after deducting
{ 12% per annum (paid lst charges of  management
i of November, 1913) .. 208,322.8¢| and interest due deposi-
i Dividend No. 84, for three tors, and after making
i months, at the rate of full provision for all
‘" 12% per annum (paid 1st bad and doubtful debts,
of February, 1914) .. .. 209.315.34| and for rebate on billy
Diyidend No. 95, for three | under discount .. .. .. 1,236,984.7(
months, at the rate of | Amount taken from Pro-
12% per annum (paid st fits of 1913 to make Re-
H o 'MEyY, 1914) .. .. ..., 4: serve Fund $7,000,000,
$ - - in anticipation of Pre-
834,783, 9¢ miums on New Capital
Spéeial  Contribution to Btock since collected. . 211,830, 8¢

Officers’ Pension and

Guarantee Fund .. ...,
Annial Centribution to

Officers’ — Pension and

Guarantee Fund .. .. .. 7.500.00
Provision “for depreciation

in “Securities  and for

‘eontifigencies .. .... .. 250,000.00
Written off Bank Prem-

isés and Furniture Ac-

SORIE D92 o an 74,601.05
Balance of Account car-

ried forward .. .. .... 1,265919.1°

20,000.00

RESERVE FUND.

Balance at Credit of Aecount ., veevs e oo ..$7,000,000,.00
5 D R, WILKIE,
General Manager.

LIABILITIES.
Notes of the Bank in circulation .. ., e G O, S ..4.._34,"62,347,00
Deposits not bearing interest .. .. be ee savs -8 9,060,814.12
< h Deposits bearing interest, Including interest accrued

>

" to date of Statement .. .. .. ..., ...... <. .. 49,178,040,

Ay . — 68,238,854.54
968 due to other Banks in Canada .. ., .. .. .. -, i 169,072.29
due to Banks and Banking Correspondents
s “ih United Kingdom and foreign countries. ., ... 41,583.16
gptances under Letters of Credit (as per contra) 175,599.28

$63,387,456.21
7,000,000.0¢

Liabilities to the public ..
i} Stock paid in .. ...
B FUDA ACCOUNE . ..o oiitiis s ik oan
Dividend No. 95 (phyable 1st May, 1914) for three
by ths, at the rate of 12% per annum,...,... 209,876.43

of Profit and Loss Account carried forward 1,265,919.12
G L ;5 e §,475,795.55

- . $7,000,000.00

B $78,863,251.76

BT : ABSETS.

mﬁllvercmn Tl SR

. cee 4 .08 1,706,919.61
Government Notes .. .....

seves ois 11,237,087.00

e ——$12,944,006. 61
t with the Minister for the purpose of the Cireulation Fund 238,220.44
= o : .~ 45297900

ooyl 72

NOTES ON PUBLIC UTILITIES

ENTIRELY FRUITLESS.

That the manoeuvres of the Board
of Public Works and the. City Coun-
¢l of Indianapolis, relative to the pro-
posed contract for
the eity and the Merchants Heat, Li
Wwill be entirely fruitless in so
far as any permanent agreement bind-
ing the city is concerned,

Fhirty-Ninth Annual Meeting of the

¢ <
HELD AT THE BANKING HOUSE ‘OF THE INSTITUTION IN TORONTO, | (0mpany,

Service Commission, answering corpor-

A special
ation counsel for Indianapolis who had =

The Thirty-nioth Annual General Meeting of the Imperial Burk nl'“Cun-

A ce of the terms of the Charter, at the Banking House
R il Dpradatos o 4 that the contémplated $35
bonds for extension purposes by the

quire the company” to issue approxi-
mately $80,000 worth of bonds for the
extension purposes, said the city ad-
ministration had no power at all to de-
" the proposed lighBing

Ji (Jage, Peleg Howland, R. Kerr, Dr. Charles O'Reilly, Dr. W. H. Merritt,
St..Catharines; F. J. Harris, Hamiiton; J. M. Barry, William Crocker,
Han; Mr. Crawford, A. Foulds A. C. Morris, J. B. Laidlaw, Walter J. ':mr’r.
,'H. Crew, J. A. Meclntosh, J. A.. M. Aikins, K.C, M.P., Winni-

e v ) ) ames G. Boyce, .John Apple-
. Burritt, G. C. Foster, Mr. Law, Richard Tew, John A. Barker,

35 ‘W wy, 1. A, Prime, Hon. Robt. Jaffray,

OHIO TELEPHONE MERGER.

W. J. Waugh The consummation

liton; W. Moffat, A. A. McFall, Bolton; A. Boyle, Niagara l"l.lllﬂ. Ont.;
.ﬁ‘.'\':t Beaty, G. W. Howland, J. €. Black. George J. Morrow, Edwin Roach,
Albart A. Thompson, Judge Mclntyre, Whitby; F. MacPhillips, Major Keefer
Sir Henry

NINE WATER-POWER DAMS.

Water-Power Com-
‘orporfation depends upon three provi- | PadY has been granted necessary per-

The consent of two-thirds of | Mits from the Texas Board of Water
ockholders of each of the com- | °NEineers to construct and
| water-power dams acr

operate 9
s the Gua

dhio: Publie Utilities Comn was had

r ofsthe | the term of the permits the dams are
The failure | (2 e erected \\‘nl_nn the next six years,
W of these | OF Ul:llillllllvllu-l' five will be |n|.l in be-
tween Seguin and New Braunfels and
ind below
It is expected (hat the first
trouble in ‘ five mentioned will be completed with-
‘rinking all these elements into agree- | /1 18 months,

‘uyahoga Telephone Co.

sure in submitting to the Shareholders the

5 the promoters of the me:
Thirty-ninth Annual Report and ance Sheet of the affairs of the Bank a:

WANTS CHEAPER TICKETS.
The New York Public Service Com-
< d the complaint of
which it
was sought to compel the Schenectady
Railway Company to restore the sale of
“six-for-a-quarter” tickets

CHATHAM GAS co.

.$1,236,984.7+

by the Chatham (Ont.)

. 211,830.8> | he plant of that company.
-upon New Stock the sum of ... . 211,830.8% pan)

e
Y g

itor witi Is One’of the Largest of the
be asked to check up a statement su . . . .
mitted by the company before a report Kmd m tbat /Eﬂt"e
is made to the eity eouncil. >
pany offers to allow the city the pri- 3 “lon
vilege of procuritig the plant through
the profits the plant now earns.

 ASKED TO RATIFY.
The Dallas Electric Co.
Create an.issué of $2,500,000 three-year
5 per cent. coupon noteg.
meeting of the stockholders has been
called for May 29, to act on the pro-
directors have made
arrangements to sell '$1,500,000 of the
arrangements the stock-
Bolders will be asked ta ratify, as weil
as to give the directors authority to
sell the remaining $1,000,000 from time
to time at such price as they may de-
be callable
| A8 an entirety at any time bhefore ma-
| turity at par and interest.

atham city auditor will

The com=

plans to

Already Proven.

the Canaday Securities
Ltd., at 98 :sfﬁd interest,

dinary stock, are of the v:
as thirty~yes
gold bonds

the I
hond i
000, of which $1,600,000

fic Coast.  The

bonds of the Pacific Co

Under

valuable coal holdin

«ether  with mine plants,

v valuation of  $20,000,000

Quotations on Montreal Real Estate

Quotations for to-day on

artment of the Montreal
dxchpnge, Inc, were as follows:

s 20,000.00 National Real st

‘an. Cons. Lands, Ltd..,

‘entral Park, Lachine
Sharing Oréss Industri

“orporation ‘Estates

. C. Cottrell Ltd., 7 p.
. Riverview Land o

stal Spring Land Co.
Jaoust Realty (o,

Rockfield Land Co. ..

Jrummond Realties, Ltd.

3t. Denis Realty Co. ..

Tome Land Co., Lu
mproved Realties,

{enmore Realty Co.,

Windsor Arcadq Ltd,,

sandholders Co, Ltd.

4 Societe Blvd, Pie
a Compagnie des

dontreal Deb. Corp. pid. Marcil Trust Gold Bonds

anable to compete on the

1

In 1906 British Columbi:

85 304 tons (
8% [ with the inc

69 the company are James
12% | Montreal, I're
90 | M.P., Montreal, Vice-pr
Price IEDis
Sir Thoma

it, Montreal;

135 | Montreal; A. H. MaeGowsn,
180 ’ e
109 viancouver, 13 Edmund ¥
{955 ‘ LP., Toronto; R.T. Elliott, K
oA B.C
128
305 ‘

|

i

150

|
f =

163
wow|  METHODS OF WORK
e Pattesting @ e Elsdtels Machine

that Can be Run More Economic-
84 ally than those Operatec b

line.

litions to a resavebntntive

200 1t of Commerce s “Notwith-
223 standing prevalent depressior
031 J over the country, we arc
‘. more men than ever.  There
thout 6,500 men ot work in
!u:"-[ nediate factories, which are
(H capanty.,
‘ “I'rom my private reports
and dealers over the
100 I am convineed general
bad. thoush I ean find no
85 CIUse, Without (HIN
85 roassiznable reasor, hasiness
9T 1 o be worse now than in 1907
 final analy: of business
45 the total at work
of unemployed. Percentage of
92 nen at work is lewer than in

“Tie only reasonable expl

Balance due by other £94,10074

Banks and Banking Correspondents «

$24,300,529.

exceeding market . e en
Canadian Municipal Securities, and British, Fore
Public Securities other than Canadian
Railway «nd other Bonds, Debentures and Stocks,

Loans to Provincial Governments
Loans to Cities, Towns, Muniely £

(not exceeding thirty days), in Cx
Bonds Debentures and Stocks

Other Current Loans

Liabilities of Customers under
Overdue Debts (estimated loss pro
Real Estate (other than Bank premises) ..
Mortgages on Real Estate sold by the
Bank Premises, at not more than cos
Other Assets, not included in the fore

amounts written off

In accordance with notice alreac
worth, C.A., of Toronto, and Mr.
the Bank, was made by Mr. Walter .J.
Laidlaw, and they were duly
rent year, and on motion the

ven, the nomination of Mr. R. J.

John B.

By-laws were passed increasing the number of Direc:
providing for their remune
Directors for charitable
A resgolution of sympathy w
moved and carried.
The customary motions were made and carr
ppointed at the Mecoting
s for the coming year: Messrs, I3, |
» Wi Ramsay (of Bowland, Stow, Seotland), Elias
% Howland, Cawthra Mulock, Hon. Richard Tur
Hamilton Merritt, M.D. (St. Catharines), W.,
Aiking, K.C. (Winnipeg), . W . Cox.
At a subsequent Meeting of the Directors, Mr. DR
President, and the Hon. Robert Jaffray,

tors to twelve, and :
ration, also limiting the amount of donations by the |clectric.
r purposés in any oneé year to $
ith Lady Whyte and the

The Scrutineers a
tolders duly elect

Rogers, J.

ar,

D. R. WILKIE, President.

- 2,701,624 ,12

R PR 3w

E, HAY, Asst, General Manager,

that we are having (oo much politices
Politicions are the price which

be paid for

ffect ininverse ratio to the
lesire of the Acdmimstration
‘aws beneficial 1o husinese.

6

Family Electric Carriage.
“Herbert  Spencer truthfully

t the net”re
legislative hodies

ult of the

member.

o7 |saia:

.49 | special machinery, factor:

.28 [motors” so  that an electrie

ths

it

$500 and $700

tric motor

the eicctric automobile will
¢ ily carri

Dil-
LA, of Montreal, as Auditors of

truekin mus
| With a

the trueki

New Disc Phonograph.
family of the late Sir “At predent our factorles are
| on the mew digc phonogrsph, which [
sider, has now been perfected.
Téported the following Share- | The snceess T have achieved in any
Wilkie, Fon, | line Tatiribute to constant work on one
thing until it is perfected. This docs | munerative
er (Que- | not ‘mean that T keep only one |
‘.\l. | in“the fire. Up to the present I have ‘ was
|oblained over 1,200 patents from
8 re-elected |ited States patent office, and a
Vice-President for the ensuing ye;

gired result.”

Some"qf M:n; Tﬂeh ‘to 0 ‘éks _Comide;F

Gain Unfair Advantage
of 'Customers";

PRINTED CONDITIONS

Proceed From Sheer Trickiness Which

' of Financial § i
BOARD RE:ELECTyy '

Profits for the P

INLAND COMPANIES

Are Unable to Compete on the Coast
~Half Coal Deposits Have Been

gregated $319,902.
Strictly on Square.

First mortenge bonds of the Pacific
Coast Collieries, Litd, to the amount of
$500,000. are ‘shortly to be offered by

Special to the Journal
Quebec, Que., May
ty-fourth arnual meeting
holders of the Ranque x
vesterday afternoon;
Audette presided, *

New York, May 28.—A member of
the National Association of Credit Men,
of “Abuses’in ‘the Business
World,” names three which he believes

These bonds, which will
bonus equivalent to 20 per cent of or-

concern should help in eliminat-
and 1oss account asg follows:
credit of profit ang )

S 6 per cent. sinking fund

One reldtgs to practices pursued by
many companies of sending out .in-|after providing for

The Iacific Coast Collieries
of the largest conl mining companies on

debts, $319,902.28, tota)] s
Um. was appropri
lows: Quarterly dividenas

ue of the company is when given with terms and cash._dis-
$1.143,000 held in escrow to . . iz
gard by sending in an order containing
Ltd,, the operating company; and the
remainder for further requirements.
Containing Much Coal.

The Pacific Coast Collieri
corporated to acquire (i
Const  Coal Mines, Limited,

in fine print conditions out

with quotations made, involving a lar-

regerve for opening of |

privilege of settling on ,
an& 1oss ‘a balance of ¢4

The president stated )
of 16 per cent. on the cuy

s located at
Wellington, Suquash, PBoat
Malcolm Istand ana Oyster
the cast coast of Vancouver Islund,

and then the office mak-
ing the quotation will, jn error, let such
order slip through, and when the cus-
tomer attempts to settle on the terms
he has made at the time of quoting,
reminded that they are

only a small decrease in the
railroads, docks and timber I

The South Wellington and Suq
properties wlone are estimated by en-
slneers 1o contain over 200,006,000 wns
of high grade bitumincns coal.

Approximately haif the quantity hos
tready been proved and this token i
20 cents per ton in the ground shows

Out of "profits $1

being at Bassin, La
The seeond abuse relates to the send-

The hranches closed wer.
Sayabec, St. Suthbert,
six times the authorized bena isssues

Unable to Compete.

Canadian inland: coal companies arc

inspected and the result

The third abuse arises from the prac-
" : : that invoices be made

this has left the entire market at the ,

osal of the larger companies

Tating on the Vancouver Island.

and outside was 17
progress was shown une

e this system, up-

1,400,000 tons of coal; in 19

Uued at $9,200,000)

ed markets
being found it is expected that hy 1

99 the annual output will have increased

wer the 6,0000,000 ton mark.

Among the interests identified with

At a subsequent mee

stead of ten days from date of ship-

The member asks if abuses of this
Carruthers | sind do not proceed from sheer trick-
g . tororars: | ness which is beneath the dlgnity of
sident; Robt. Blekerdike, | s %l o :
oncerns which are presumed to have
reputation of doing things strictly
‘| on the square,
r. Hil | © e

GLEANED FROM
MANY SOURCES

sident;
M.P.P., Victoria,

« 1,463,000 cmployees
in Russig have participated, in strikes,

MORGAN AND

James R, Garfield HAYs Lhat t

;;:z,;jAre Having Too
i Much Politics
‘:Edieon Says That This is

Primary Cause of Bad
Business in States

imalgamation with Republican party,

B — The United States
A personal friend of both Mo,

nter and spring wheat

nand Mellen always 1
aut of new securities 1903- 1412
100,000,000, of which United S
ributed $7,895,000,000.

Morgan owed million
trt when he died and possibly be-

aid his art bills Jan
was a spendthrift

The Law and Order Leacue of Den-
ver has started a petition f
Judge Ben B. Lindsey beciuse of his
attitude in Colorado strike situation,

Furope was always ¢

mn and Mellen were
Town of Revere lost suit to
purchase by it of plant of Revere Wa-

Mellen knew every detail of the rail
oftd and knew whether ‘the men undej
Him were dding their 'daty or not.'Bug | Drésentation by which it was defr
New York, May 28.— Thomas 2 Y *d of "Beétwden' $150,000 ana $200,000!
eaking g goners uginegy von- ’ e

P the Jbur-

yver'the vacord of A % =
Japanese'steameér Hong Kone Maru,

1in

Hrought' 100 tons of Yaw and manufae-
ured silk, the value of which iy esti-
walched over by Hill in the nated at over $1,000,000
in the Reading, Morgnn followed [ - P

Hundreds of ‘tons of rich silver and
*opper ore are heing taken from Santa
in mine, a Guggenheim property,
1ear Chihuahua, Mex
s, and sold in Chihuahua.

it in the New IXpg
ficld Mellen and Morgan had full play

shudder to think what would have
dand situation if Harrimag

The Quebec Board of Trade is seek-

the trio of constructive to make favorable

§ G e S v o the G
st responded in both North- [ 2f the new Government |

ing of that part of great Wallace col-
Y]

2 when Morgan and Mellen were tog
Intereference f
o i yiscines s 1 rille- Wes. art fir £ Jecqiies Seligs
£ politics in business is having s talk about the New | ville-West to art firm of Jecgu

ame herd of cows when

the greatest buMs on

that trouble between United
Mexico will not be of lonz duration
and lately premiums coverin
risks arising out of situation have gone
Nevertheless underwriters have
assumed responsibility

i an'® I8 entirely

Is always below times 25 cows to herd i
intelligence of the least intelligent \

i ) raf .
) ) hand in expenditure Siamher smary
Mr. Idison, discussing his partner- “If Mellen had bee
ship with Henry Ford for produ

of a low price family eleetric carriage,

n held down Ly a
board of directors instead of a
board of directors who thoug
on the board was an admissi
| society, or if the directors
reins on those two bulls,

— “Mr. Ford is making plans for tools,
S buildings
and equipment for production of
7.36 |1ew electric. T have perfected

MARITIME SECURITIES.
(Quotations furnished by .J. (". Mackin

Y
have been more of a

can he Tun much more economic

i line ear. It will be simpli-
£ £o that it can be run
hild.  Cost win probobly be hetween

“It was a mistake for .J,
Jr., to throw, over Mellen.
€ chairman of the bhéard
*d and his knowled

British North ,America..
Bank of Commerce

>

av;
“I believe that uliimately the élec- |
i be universally used for
trueking in all large cities, and fhat | ro

consulted any hody but

Royal Bank of Canada

Acadia Fire Insurance

ge of the ftuure. Acadia _Sugar Pref.... ..

come to electricity.
electrie truek, double the icad
appointed to the position of Auditors for the cur- | "4 twice the speed -can be obtaited
remuneration of the Auditors was fixed at the sum | With hajf of '.h" space, T am RORVINGs

] |€d that 1t will not he long ‘before all
: In New York city will be |

Brandram-Henderson, ¢

BRUNNER, MON

Eastern Trust Co.
Nail Pref., wth 40 p.c.
Com. Stock Bonus

Capital is Not so Remuneratv

firm of Brunner, Mond

N. 8. Underwear Pref.

N a dividend of ‘27

Stanfjeld's Pref... ..
Trinidad Electric .. .. .

the dividend iy maintain-
8ns that the now capital
firm is not yet s

Brandram-Henderson, 6 p.c. 7%
Fastern Car, 6 p.c. 1

909,000, but the divide:
verwikept.up to the
{large number in foreign countries. But
(I have worked on the principle of | fund,
kepplng - at it until T' produce the de- | ness has not

dmount of capital employed,

Mari. Tel. and Tel., 6 p.c
N. S. Stl. & C. Firsts, 5 p.
Do. 6 p.c. Deb. Stogk 2
Porto Rico Tel. 7 pec.....105
Stanfield’s Ltd., 6 p.g. . pie
Trinidad Blec. b pCi oo v o1

b Mills well Enjp]oyea
'w!l;usiness Smaller
 Than Usual "

_ gRITISH WOOL STRONG

% f Ra 5 £
~ High Cost Manufacturers Careful in
fge s ':rﬂg::nng-—Priw ars‘Sreong:

o been a noticeable im-
"h::entain' woollen and wo;stlexf
ﬂness for. the past week, W oer
gilers reporting 2 bigger volume to
: P.’dng orders for fall goods than for

some weeks pas
. any improvemen

t, one jobber W 3
::‘:mm a trip through that part, stat

ing that the merchants arel depend;ng
\entirely on the crop and t?omg nothing
il conditions begin to improve. .T.he
2 lers 'in the Western cities
m‘:::avery conservatively, and- the
pusiness that has resulted shows that
their curtailment was ?varranted, A
iigh of repeat and sorting orders is
expected from that quarter in }‘.he fall,

+ In Ontario and Quebec b-usmess is
picking up radiply, and placing orders
pave been heavier this week. In the
Maritime Provinces there has been on-
1y @ slight falling off due moret o the
talk of hard times than actual trade
conditions, and the placing orders for,
{ajl goods have been very satisfactory.

1 The general opinion among the job-
perd i& that prospects are brightening
up considerably, and that there will be\
a,big rush for goods in September and

¢. There has not been
t in business from the

T,
Underwear is in much better demand
and many jobbers who had . placed
their orders cautiously have been com-

* pelied to repeat on many lines, such as
the better lines of wool goods and
sweater coats. The short, checked
Mackinaw coat is much in favor and .ls
having a big run. Hosiery is also in

. better demand, and prices on many
| lines have been advanced slightly to
i overcome the recent advance in yarns
{ and raw material. The tendency on a
i, geod many lines of wool goods is for
1 higher prices, so that the dealer who is
“'iblé to place his requirements - for
next fall would be wise to do so right
“RWwayl''The recent advances in the!
priee of the raw 'miterial leaves' ‘no
other eourse open to the manufacturen, |

T i
as'everything points to a continudtion §

Yof the' present level of prices.
Canadian placing orders in the Brit-
ish markets have been considerably
curtalled this year, especially on blan-
"'kéts) rugs and the higher grades of
< wWool and worsted fabrics. During' the
past few weeks, however, Canadian
bayers have been more active, which
indicates a returning confidence.
There is little change to note among
the woollei and knitting mills, The
blanket mills are slack, mostly running
short time, but the cloth mills. ave
busier and appear well supplied with
orders, although in most cases the or-
ders are smal land distributed over
the entire range of samples. The
knitting mills on the heavy wool un-
TWear are running full, the largest
business being on the cheaper, lines,
While those on the higher and .more
expensive lines are still running, short
ll_me, The hos, ry mills are also run-
hll}f full, in many cases on heavy woal
k8 they are refusing orders, esper
cfnlly at the prices now prevniliﬁg
There Wwill likely be a heavy repeat or-
der business done ag the summer ad-
vances, although not many of the mills
are preparing for this.

ENGLISH WOOLLENS AND
WORSTEDS.

Trade in the English woollen ang
Worsted industries shows considerable
lmpmvement, and manwfacturers in
the Huddersfielq centre say that while

e are some who could do with
more work looms as g rule are fully
employed, Repeat orders for the pre-
3::( season are sti)) flowing in, ana
:1"5 for winter Boods are rather
neoxrl“ s:llfim(:r“”s" The patterns for
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