New York Company’s net $5,000,000
in Excess of 7 per cent in

Year 1914
EXPERT GIVES TESTIMONY

Says That Return of 6 per cent. Valuation is Fair
One—6', per cent. is Ample to Return Capital
and Secure Extensions.

New York, February 11.—Prof. Edward W. Bemis,
the Legislative Committee on Telephone Companies
that notwithstanding the 10 per cent. reductivn in

New York Telephone Company made a net profit in
1914 of almost $9,500,000 and was able to set aside a
liberal amount for maintenance and depreciation be
sides paying 414 per cent. of its gross receipts to the
American Tck‘phono and Telegraph Company as ren-
3 tal for its instruments. He asserted that this was
$5,000,000 more than should be earned on the
generous estimate of a reasonable return on an m-
vestment.

Prof. Bemis fixed the
Chicago and is a member of the board w hich super- |
city., He is also on

present telephone rates in

vises the street railways of that
the advisory board of the Interstate Commerce Com-
telephones and
of

mission in the valuation of railroads,
telegraphs. He
! the street railways of Detroit,

has just completed an appraisal

where public ownership

is being considered. I‘or scveral months he and his
assistant, Andrew Sangster, have had access to the

books of the New York Telephone Company and Prof

Bemis makes certain preliminary suggestions to the

committee based on what has been discovered.

Earning Value at $65,000,000.

Prof. Bemis testified that the New Yori Telephune

Company had, in October, within the limits of Greater

New York., property which had cost $h 67.851.51.

3 Vork under construction would bring this up to $63.-

for deprecia-
He
maximum amount

7 per cent
$56,
a fair

520,127.08 and a deduction »f 1

tion would make the amount 819,692.18. fig-

ures that $65,000.000 would

on which the company shouid be permitted to earn a

return. He eliminates a consideration of “going
} value” for the reason that this company has never
3 failed to get a fair return on its actual investment.

“A prominent representative of the company.” said
t s

i Prof. Bemis. “testificd last

before the ite

for

October

assessment franchise
$29.000,000

this vast sum

the
of

commission relative to
taxation by
value, and
which the
franchise value,

existing monopoly

the State as a franchise
amount on
A

tion of

included as an
profit.

company was entitled to earn a

is merely a capitaliz

however,
earnings in cfcess of a reasonable
return on the investment. To tax such a value while |
it_exists, by virtue cf the failure of the State to con-|
trol the situation,
approval to the ceontinuance of this franchise value |

sanctity to

no more gives the stamp of State |

than does the national income tax give any
of the income which It taxes.”

's that a return of 6 per \‘Qynl, on

the perpetuity

Prof. Bemis
valuation is a fair return and that in th
is ample to retain capital in the

: days G1%

per cent. company
and to secure necessary
Profit $5,000,000 in Excess.

he says,

extenisons.

“on the maxi-
would mean $4,- |
550,000. Contrast with this net earnings of the
company in 1914 of aproximately $9,555,000, or $5,000,-
000 more than just worked out on a reasonable re-
turn. The New York Telephone Company, however,
not only has a net profit of about $9 0,000, even
under the 10 per cent. reduction of tates that went in-
to effect February 1, 1914, and after setting aside a
Jiberal amount for maintenance and depreciation, but
the company is paying to the American Telephone and
Telegraph Company, all of its stock, a|
rental for the telephone transmitter, receiver and in-
duction coil 4% per cent, of its gross receipts, or over
$1,100,000 a year. This is-about $2 a year per tele-

“Even 7 per cent., however,
of $65.000,000,
the

mum valuation only

which owns

phone. A liberal allowance would be 75 cents per
year per telephone. Probably 60 cents would be suf-
ficient.”

Pror. Bemis says that the real profits last year
were more than $10,225,000, and that they were about
$5,675,000 above a profit of 7 per cent. on the m'x\l-“
mum valuation of 363.000,00& He said he. would not |
attempt for the present to apportion ali of this alleg-

i ed excessive profit.

s, Red

Some

Because not enough is known concerning revenue
from the various classes of service he would not ven- |
ture to suggest complete reductions but he offered
the following suggestions:

*“The abolition of toll charges between Manhattan
and The Bronx, and between Manhattan, Brooklyn
and that part of Queens included in Astoriag and some
adjacent territory. Reductions hetween some of the
other zones can also be safely made,

“All residences should be given the right to have
600 messages for $30 and excess messages for 5 cents

v
a meseage Gp to 1,200 and for 3 cents a message be-
yond that.

“Business lelephones should be given material re-
duction along similar lines.

“Such reductlons should be made in private branch
exchanges as to render it possible for ax hotels and
apartment houses to furnish telephone service for &
‘cents a message, and it should not be necessary, be-
yond the minimum amount, to contract to take mes-
sages in blocks of 30 each in order to get the benefit
of reduced rates, save where increased messages are
accompanied with some such concessions as extra
trunk lines.” g
_ Prof. Bemis concluded with the statement that
when such reductions are made New York will no
Jonger have to take second place to Chicago in the
number of telephones per 100 persons or in the actual
mumber of installations,

BOOTH FISHERIES COMPANY.
New York, February 11.— Booth Fisheries Co. re-
ports for the year ended December 31, 1914, net pro-
fit from operations of $1,210,724, a decrease of $149,-
780 (mm the previous, year. After deducting admin~
e ing to $289,235 there was
Teft a Inhnee of $9721, 489 applicable to interest, sink-
ing fund, depreciation and other chnrses. as compars
ed with $779,610 in 1913. The balance carried to sur-
plus in 1914 was $183, gn
“At the - annual meeﬂng F, 8. James was elécted a
w to succeed ¥. C. Loucks, ¥..I. Smithers was
W to the office of treasurer.

“USE CITY TELEPHONES

a public utilities expert, of Chicago, testified before |

rates which became effective on February 1, 1914, the |

muq !

| on the stocks until the'market is in a more 5(‘l|ll~d‘

| fair to the

_ a. . ko: tmgﬁ‘
' I nmn%ﬁ;& e ag fﬂ;tal

: | The  Standard Ba.nk of Canada in”the year, ended
{ s | January ' 8ist, 1915,"hiad net’ profitsof '$621,463, a:gain
: . of '$66,368 over thuse indncnled in the previous year.
| £ g The ‘earnings are equivalent to-9.22'per _cent..on the MR. CLARENCE F. SMITH,

HON. W. J." HANNA,
Elected a director of the lrﬁperial Bank.

Elected a director of the Canadian Forgings and
Castings Co.

F. B. FRAZIER, GRAIN EXPERT
SAYS $2 WHEAT NOT IMPROBABLE

Corn Could Easily Replace Wheat if People Only
Understood the Use of Cornmeal, He Said.—
Much Depends Upon Continuation of War.

capifal’ and’ reserve 'combined and”works outto the
high percentage"ot 21.28 on’the average capital for the
year.
In this Intter reapect of course, it must not be over-
lnoked that the reserve of the Standard”Bank'is now
133 per ‘cent.- of (its. capital.
Tosthese profits there are to be:added for distri-

CHINA REPORTED 10 WANT
o0 WILLION OUNGES O SMEH";";::..,::'i:::’:,:?;:::“:';‘r;:::;:*:, ol

- {ing from.the’ ful] balance having :been paid of the
nd !
Stocks of vN\llcta'l shon ?:“;Y .”:;* ,°"‘:¥ Large Dema i 1ast ‘issue of new stock.
ould a‘ - "/P 'rea mpres- | This makes in all $813.441 available for distribution,
sion on :7-riog. yout of which” $380,640 (13 per cent.), wds paid in divi-

| dends, $15,000 contributed to the officers’ pension fund,
‘;3.‘;.000 written off bank premises, $100,000 set apart

A Cobalt mine manager who is a bull.on the silver (C. M. Withington, special correspondent.)

market states that recently a representative of one | for-depreciation in the market value of' British, Dom-| New York, February 11.—Two dollar wheat was

of the big bullion houses in” London camne to. OUAWa | ipjon, Provinciale and ‘municipal* sécurities, , $100,000 | predicted to-day by F. P. Frazier, of the Bartlett. |

and made known the fact that ‘the Chinese Govern- |ydded to the resefve from profits; and '$139,760 from | Frazier Grain Company, of Chicago. which controls six
|

manufacture s is practically

this country for of ler
all imported except some of the smaller

There -is a ‘market for silver; if

much difficulty

condition. it is

=0 desired it can all be sold without and cheaper

{0 PER CENT. ON COMMON STock

at present low prices in London. but there is no immc-% lenses. For scve vears, the bureau of standards
diate hope of a dec¢idéd rise unless the Kaiser's f](_.eti Niagara Falls, N.Y., ],-M”_“m_}. 11 Net t‘urnin"s!“f the department of commerce has been endeavor-
comes out of the Kiel‘ Caral and is destroyed. }‘01’ $1,016,248 for the year ending December 31 were : ing to persuade glass nmnnl’;lctun-rs. of the ('mtwl‘
—_— | shown in the annual report presented at the meet- | States to take up manufacture of this material, but

MONTREAL TYPOGRAPHICAL UNION | ing of Shredded Wheat shareholders, heid here against | the¥ have been unable to do so. partly bhecause of
FAVORS TRAMWAY |NVESTIGATION.: $939,657 a year ago. € !Hh(‘ limited quantity used as compared .\\'llll other

glass, but 1 Iy on account of the varying compo-

. T i This is the equivalent of 101 per cent. on the com- ‘.-'lunn required and difficulty of annealing the glass,

At the regular monthly meeting of the Montreal | mon stock after provision for the preferred. as good optical glass must be entirely free from

{ Typographical Union, No. 176, a rcsolution to the ef- The company is following a policy of writing down | strain.

fect that the meeting viewed with alarm the action of | good-will, $400,000 being set aside from the year's With a view to working out seme of the underlying
the Board of Control a proposal for th~ renewal ul‘prot‘its for this purpose. problems sufficiently to enable manufacturers to
the franchise of the Montreai Company. In the light of recent industrial developments, it |Start in this matter, the bureau secured two years
The resolution claims that the ¢ grossly un- ago an expert interested in composition and testing

lmusl be gratifying to Shredded Wheat shareholders to

citizéns of ‘Montreal.”
| see these results achieved in a year of generally try-

secured another

conditions. | man skilled in the working of glass to the definite
forms required by the theory. In July, 1914, a ]»,"Ar-v;

tical glass maker was added to the bureau.

of optical systems, and a little later
It also claims that the agreement does not provide
transportation the broad sense, ap-
plied to the interests of the people, and deplores the

" ing
| for cheaper in i

No more satisfactory
of the business in which

commentary on the stability

the company is engaged

apparent determination’ of the Board of Control to 14 bo> Tidd “thak ‘the fact that ith st » Small furnaces were built and melts of a few

v i . . ha e E e wheat re - . 1

proceed with the framing of a franchise without be- | c0Uld b€ ed at iitaat ¢ ](’lu‘ P pounds of ordinary glass were made in order to be- |
t ! o s re covered at a satisfactory- c . <

fore it information vitally related to intelligent con-|Ments are v cost well into | .\ 0 more familiar with' the technical side, A larger

1916, thus assuring the company from inconvenience
in this respeect for a long time ahead.

sideration of the :question.
operators’

It also claims that: car
wages are inadequate.

furnace has just been completed
melts of 25 to 50 pounds.

which will handle

The bureau is now

making

The resolution asks. that the project should not be| . Mr. E. Gordon: Wills," of Brouse, Mitchell & Co., |gimple glass according to definite formulas slu«l,\'inz;
further proceeded . with. until investigation .places | Toronto, was at the meeting, representing the Cana- | methods of securing it free from bubbles, and (,”".H
before the public lnrfull’ gnd authoritative form cer- | dian shareholders, of which there are a large num- | practical points. This is to be followed by an in\-ns-‘
tain facts Whlf!'} were outlined therein. ber. iz tigation of the method of annealing. “
Several glass manufacturers have visited the bu-

reau already for suggestions as to equipment for

manufacture of optical glass.

MORGAN ART BROUGHT SUM
MORE NEARLY FOUR MILLIONS.

Paris, February 11.—The Duveen Brothers con- |
firm the purchase of the Morgan porcelains, but say |
the price paid is nearer $4,000,000 than $3,000,000
as has been stated. They also say that so far as
they know they were not bought for a syndicate of“
collectors, but for a firm which will exhibit them'
in New York within two or three weeks. 1

The Duveens have probably already arranged to |
sell many ‘objects to collectors who visited the ex-|
hibition at the Metropolitan Museum.

The announcement of the sale and Mr. Morgan's
departure are regarded as not a mere coincidence.

SWIFT AND CO.’S BONDS.

Chicago, February 11.—On the Stock Exchange ﬂn"
Tuesday $47,000 Swift and Company first mortguge‘
5's sold at 96, and $20,000 sold yesterday at the sume1
figure, |

This is an advance of 2 points recently on active |
buying, and presages higher offering price for forth-
coming issue than for previous $5,000,000 offered
December at 9415.

WIRE PRODUCTS UP $1 A TON.

New York, February 11.—The American Steel and
‘Wire Company has increased its prices on wire pro-
ducts $1 per ton, making the neyr price [or the second
quarter delivery $1.40 per 100 pounds for plain wire,
and §1.60 per 100 pounds for wi nailg

This places the prices the same on wire pro lnu: us
that ruling a year ago.

| gold imports from Ottawa made

Will Take Form of 6 Per Cent. 2.
Year Debenture Bonds With Stock

Conversion Privileges

TO BE DATED MAY 1, 195

Stockholders as of April 1, can Subscribe at p.

Amount of 40 per cent. of ‘Holdings—Thy,

Payments Asked—J. P. Morgan and Co,,
Underwriters.

ar to
te

| tExclusive Leased Wire to The fuurnal of Cummerc.)
| New York, February 11.—Official announcement g
| made that the New Yor Central has an issue of $10¢,.
000,000 6 per cent.-20-year debenture bonds tq be
dated May 1st, 1815, with the privilege o
into stock at 1056 between May 1st, 1017,
925, bonds to be callable at 110,
\‘tw‘khuhl(r as of April 1st will have
to the
payment

£ conversjgy
and May 1g,

a right g

subscribe to the bonds at par amount of g
oL 44

|
|
|
per. cent. of their holdings, to be made 5

per cent. on May 1st; 25 per cent. on Septemie Ist
| and 25 per cent. on- October Ist.
“ The issue is to be underwritten through J, p Mor.
gan and Company.

The offigial statement issued after the directors
meeting reads as follows:—
| “Directors of the New York Central Railro. Com.
pany at the regular monthly meeting thig Morning
approved the issuance by the company, sulject Lk
consent of the stackholders and of the { p

bodies having jurisdiction in the matter, f

ment was in the market for-50 -million ounces of sil-| premium on net stock (bringing (hb reserve fund up | or seven large elevators in that city. He is in New {000 of 6 per cent. 20-year debenturce honds (o i g
ver if they could make mnlr:ujts‘for it. at 51 cents. ,“, $4,000,000) and $53,140.63 (q”.(-d f01~‘\d)(1 to prof]t\ York on one of his periodical visits. | May 1st, 1915, "and with the privilege of tsion
The present price is around 49 cents.” This would, and loss aceount:for next year. | 1 cornered Mr. Frazier in a Wauall Strect banking {into stock at $105 per share hetween M .
course, have the effect of stiffening the market very | Contributions for $25,000 were made to the Cana- | office this morning and told him views on the [and May Ist, 1925, the bonds to be calla 1 r
materially . dian I'atriotic Fund, 52.500 to the Pe(l Cross !<und, and | grain situation, with particular reference to wheat, | in whole at 110 and interest upon any interes (| te
If such a story were true it .would naturally be |€1500 to the Belgian Relief Fund.* | would make mighty interesting reading and he pre- “Notice of the special meeting of the 1, et tg
known in London lonz before it is here and the ¢ 1 The balance sheet shows-$8,386,360 cash on hand:and | faced his remarks with the prediction of §2 wheat. be held on April 20th will be given promp which
(o lusion would have been that the market would [ immediately available assets.of $16,016,168. A strik- “Much depends, of course, upon the «m,(mu wtion | meeting stockholders will be asked to autig o0
have shown a decided rise.  This has not been the | ing feature, (‘onc.idorin;: conditions, is an increase of | of the war and the contfhued buying of wheat," I 1 000,000 of stock to provide for conyversio
case; but there are such heavy: stocks of: silver onf$3017,836 in deposits.  In the past two years deposits | said, “as to whether wheat prices will actually go to “Warrants giving stockholders the ricit 1o «
hand to hoard that it will requirvé a-very appreciable | in the Standard Bank have increased over $6,000,000. $2 a bushel but, should both these factors go along | scribe at par for new honds to the ext of 40 per
demand indecd to make any' great .impression upon | Comparisons of profit and loss figures for the two | for an indefinite period, it looks to me as though cent of the par value of their stoek ol will
the price of the white metal. N ‘_\'mlr:: follow:— this price will be realized bhefore the next crop mailed in the near future and this rizht A .
india usually buys in October and November ini 1914. 1913. ight now we have sold all the wheat for export | will accrue to all stockholders of recorl s g |
order to pay for 1d move her crops and exports. | Not profits . . $621,463 $555,095 | that we should; we must care for our own needs as | Ist .
The crops were good but her exports are in nearly | promium e 139,760 430,065 | well as those of the suffering Furopeans At the ‘P'rivilege of subsecription will, of « il
every case products whose production is largely cur- | previpus balance .. i 103,911 | moment T should think there is a comfortable amount | dition il upon a vote of e stockhold
tailed by the war, silyer trinkets, silks, raw cottbn | Tt B —.—— | available for home use, but of course if the exporters the stock and upon consent of the 'y Servive
| and manufactured, and she had-not much she ('uuld‘ Total .. .. .. . $813,441 $1,089,971 | pay the price they will continue to get large amounts Commissions.
export: therefore she could not absorb much silver. | [egs:— “I have been somewhat disappointed in both corn “Subseriptions to bonds will be | ¢ W4
On the other hand there is a real and a strong de-| pividends .. $380,540 $341,789 | and oats. 2xport movement of these grains during | extent of 50 per cent. on May Ist: 20 per o
mand from China.  The dictator of what is nominally | pension Fund .. . . 15,000 15,000 | the past few years has been light but the demand for September cand 25 per cent. on Octoliy
the Chinese republic but really once again a despotic- | premi 25,000 50,000 | oats has come from abroad owing to the needs of “Proceeds of the sale of these hono
ally ruled empire has decided*that each of the pro- ‘ Deprec. .. PP . 100,000  ...... jvroml for the large numbers of animals in”use in the in paying off equal amounts of the comypun
vinces shall have a mint -and that each mint. shall | Reserve .. 7 o... 630,965 | different belligerent armies The demand for corn, | ing indg¢btedness. The carrying chu hon homls
produce its own silver coins. Hence the dcmuml‘ = N ! however, has been small will be practically the same as those upon notes 19
for silver from that source. Total deduc. .. .« .. $760,3200 51.037_7;,‘} At this juncture I interrupted to ask if corn could | be retired.
1t is estimated ‘that half-of  the white coin' of the Balanee .o oo ve ve vr v . $53,140 $52,217 | not be used as a substitute for wheat in the making “Directors at their meeting  to-dav  anihorized
world pass into - coinage and half into the arts| I .= | of bread and Mr. Frazier quickly replicd in the af-| Messrs. J. I' Morgan and Company (o organize o
ordinarily: now there is practically nonc being \|.~n‘vli MEXICAN NOTHERN POWER. ;ﬁ[‘l'ﬂil(l\'l'. “If people only knew how to use corn- | syndicate to underwrite the proposed I
in the arts as no one is buying silver goods, .~u(-||{‘ Toronto, ,Ont,, IFebruary 11.—The Mexican Northern meal it would replace flour while the present high| The official statement makes no reference 1 qhe
is the passion for  economy. Whiile the. supply 15:‘1,““,‘\1, Company will hold a mecting of its h“"dh”m»;pri s continue.” conrs to be adopted in rezard to notes my
much lower owing to disturbed conditions in Mexico | ..y on March 30th in this city to authorize the issue| Winter wheat prospects were good. Mr. Frazier|this year in excess of the $100,000,000. bit a wa
and the war on the continent yet the.U. 8. A. showed a | (¢ {he pemaining $2,000,000 of 6 per gent. prior lien | said, although not so much danger now happens in |stated at the company’s offices that the finaneimg of
light sain and the Cobalt camp but a slight re-| o urities, of which about’ $500,000 were put out then, | the cold weather as the seeds are drilled and not | the re mainder of ithe foating: debt winlil iiffer
cessiqn. ! It is apparent that an additional half million has|SOWn. }unrm-nni»s in view of the very la frec assets avai
There have been -seyeral - excellent discoveries on | lmvn. put out in the interval. ' ——— — ful.l\- in the company’s treasury.
Cobalt properties within the pust two or three weeks | | NEARLY ALL OPTICAL GLASS IS
which will certainly extend the life of the camp; | IMPORTED BY UNITED STATES. |
S D WHERT EAED OV Ll ANTHRAGTE PAODUCTION TOTALE
Washington, D.C., February 11.—The glass used in |

A B3Ta28 TONS IV JANUIR

Pa., February 11, —Shipments of anth

Philadelphia,

racite in January were 4,831,329 tons conipared with
5,280,644 tons in the same month of 1414 a decrease

of 449,315 tons. B

Report for first time includes shipments over new
anthracite carrier, Lehigh & New Ingland. Tonnage
of this road was 96,794 tons, compared with 104312
tons in January, 1914, Total shipments for month
were 4,831,329 tons, lowest reported since Pebruary,
1914, and the lowest in any normal month e July,
1911,

Anthracite production for January of the vareus

companies as compared with last year, with thein-

crease or decrease of each, was as foifows (tonsh

January: 1915, 1014 Dec.
Phila & Reading .. .. 1,015,126 254,269
Lehigh Valley . 810588 *1434H
Cent. R. R, N. J, . 704 y
Del,, Lack. & W, ..... G181 13400
Del. & Iudson cean 586, 30
Pennsylvania .. 536,118 84918

Brie . oo weeesis 706,
Ont. & West. .. ....0 197,270
Leh. & New Ehg. .... 104,912 8118
Total .. s gele & 5,280,644 49315
* Increase.
The shipments in January in recent ycars have heen
follows: 1915, 4,831,329; 1914, 5250615 113 b
1911, 5,904,117 1810, 7306618
18,339; 1907, 5240946 19
1904, 4,134,245

ANNOUNCEMENT OF GOLD IMPORTS

MADE VERY LITTLE IMPRESSION.
11. The
little

announcement o

New York, February =
impression @

o de

the market and demand sterling at one stas
clined to 4.827% to 4.83.
A SESSION OF THE COURT OF KING'S B
| (Crown Side), holding criminal jurisdiction in “, p
MONTREAL, will be held int

the DISTRICT OF
COURT HOUSE, in the CITY OF MONTREAL
MONDAY, the FIRST DAY OF MARCH NE X, 46
TEN o'clock in the forenoon.

v v NOTICE to all #h0
In consequence, I give PUBLIC NOTICE to &

intend to proceed against any prisoners now ‘”x;v"“\
Common Jail of the said District, and all GEHES n
they must be present then and there; and [ alst Nu.{
notice to ail Justices of the Peace, Corvncrs

said District, that thef

Peace Officers, in and for the
must be present then and there with the
Documents.

m in thei

ir Record

"
in order f
Rolls, Indictments und other

do those things which belong to the

resp

tive capacities.
Sheriffs' Office,
Montreal, 10th

1915.
L. J. LEMVEL
Sheriff.

February,

X,

Well as M
ing, to be
e

rom jthe latest advices, |
¢ of Germany is at last commenci
o (s of the war, in spite of her laTge
5 American purchases, previons tol

f her 1arge dependencies in Be
’momncc. It has been alleged
nlrl many a time that Germany 3

the present war and had anti
e It has also*been stated -1

time.

f that country was prepared. al
bipde Of |
. that acting on these advices,
o ntries for

cted in growing cou
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ly a surmise.
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E ficially known,
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4 great influence on its
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of an army has

nd the needs of the troops come firsf
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n hand and has issued various d
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ypropriation of £15,
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exaggerated

man journals to he grea
}IW<<11\2 needs of the army. were sippiied
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R U S. STEELS UNFILLED TONNAGE
MUCH LARGER THAN

11.—The
Steel

increas
unfillec

New York, February

fons in the St

United tes

January was much larger than expected,

pad been looking for an increase of not
tons.

One explanation is that shipments
gmaller than estimated.

The increase in operations was not we
until the middle the and it i

shipments showed a heavy increase over

of month,

Steel Corporation ha
sl

al of the
the incoming
change from December.

business in  January

; that shipments were 35 per

ity, they would have averaged about 17
day.

The increase in tonnage was

15,500 to
that the incoming b must have
rate of over 31,000 tons daily, ' to

Operations will be on a larger scale thi.

usiness

or close

it will require a corresponding increase
enable the cnmp}my to show a gain in or
as in January, 8 =
QUOTATIONS FOR RAW SUG

New York, February
sugar declined from 5.02 cents to 4.77
The Federal, Warner and Arbuckle Co:
quote § cents for standard granulated
Howell firms hold their at 5.75 ce

11.— Spot quotat
c

price

INTERCOLONIAL COAL MININ
The annual meeting of the Intercolonial

Co. will be held in the Dominion Express
this city, on March

drd, at noon,

MONTREAL COTTONS, LTI

Montreal Cottons, Limited, has declar

o the usual basis on both its common a

stock,

TWO CENT BREAK IN WHE,

Chica February

4 Lwo cent break.

1l.—Wheat was n
1 There were larger cc
Mgs and commission house liquid

ation.
orders were reached,

Corn sold off with +
heard as to cash de

arely steady on selling by large c:
and speculative holders,

NAVAL STORE MARK

New Yo

flicting reports were
were

‘ebruary

L 11.—The marke
ores was Quieter,

s e o reflecting the situa
X 2 movement has again fall
e 4l;rf:]r‘!‘t:nelvus selling in a routine way
; ales of round lots were the
' Was held at §6 for kiln burned a
mote for retort.
Pitch wag Tepeated at $4.
Rogins common 1o 8¢
The followi ing
B, C, $350; D, 1,
‘140, N, $5.60: \\.

ood strained were §
were tho prices of rosins
i, H, $3.60; I, $3.65;
i, $6.00; W, W, $6.1

——

Savannap,
cents,
35,050,
2,64

February

3 11.—Turpentine
Sales none;

i receipts 72; shipment
‘0sin firm sales 325: receipts 468

GQ,"x'"e' A B, 3205; G, D, $3.07%; E, $3.
V. I $3.20; K, $3.40. A\I, $4.0
W, $5.60.
R
Wi i SUGAR FUTURES EASY.
B ork, F cbruary 11.—Sugar futu;
Marep
April Tk G
May . Plee Uy 3.
il . . LU T 3.
iy : . S Y S SR 3.
August ¢ % g *
stmemher " $iie Mg Ve 3.
Octaer ¥ DRV G iy 3.
A\'Wembm a ‘. G b 3.
e 5 S T e e g ece 3.
poARe (1 (PR R 3.
b A R,
Ve ho‘s)m AT LIVERPOOL
e Tuary 11—
u Rosi
"Benting apirits; 494 6q gy




