
«lav loans, 3 14 to 3 1-2; ninety days 3 12 to 3 3-4; 
ami >i\ months, 3 3-4 to 4 per cent. These figures re­
present a slight advance over last week's quotations.

Banking, Insurance and finance Wllilv •* ,la- l,v>M gincrally cxprrtnl that money rates
_________________________  in New V.ok would show a tendency to harden, the

position disclosed hy the end-of the week hank state- 
Published Every Friday, ment, appears t.. have exerted an immediate effect in 

mlhicnciiig lenders to demand better rates. In the case 
of all members of the clearing house, the loans in­
creased St.t.K.’o.ooo, the cash fell $10.400,000; and the 
excess cash reserve decreased by $1 l,74*.<xx), which 
decrease almost wiped it out. In the case of the hanks 
alone, the surplus ,.f reserves was actually turned into 
a deficit. Their loans increased $8,2<>j,ooo and rash 
fell $7.240,000, the combination of movements causing 
the surplus to decline $7,816,000.

t if course, the increase in Wall Street speculation 
in the past two or three weeks has helped to wi|>e out 
the surplus of the hanks, lint that has not been the sob- 
factor at work and it is doubtful if it has been the most 
important factor. The loans to llerlin have perhaps 
been ipiite as important. It is altogether likely that 
the credits created by means of these loans were re 
sponsible for much of the gold export movement from 
New York to Paris and from New York to South 
America. That i~ to say, if the American banks had 
not gone to the rescue of llerlin, the other European 
markets w ould not have been able so easily to command 
llie movement of N'tw York's gold.

It is believed that the American bankers can at will 
recall their funds from (‘.erniany. No doubt this is 
true enough; and the t'lerman hanks should be able, 
now that the March settlements arc practically conclud­
ed. to liipiidate a portion of their special indebtedness 
t" America. Rut at the same time, it is probable that 
if the American lenders begin to hasten or hurry the 
t icrtnan repayments, stringency may re-appear in Per-
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THE GENERAL FINANCIAL SITUATION.
lilt.

Hr* Î»ank of iMtgland secured most of the $4,000.000 
iu\x gold ottered in the London market «ni Moiidax 
I he Hank's 3 1-2 per cent, official rate of discount i> 
still maintained in force. In the open market at the 
Hrilidi capital, call money i> 3 to 3 1 4. short hills are 
3 12; ami three months hills, 3 1 _».
«htltirhing influence, the coal strike i- gra«!ua!ly losing 
it' force. While British industry ami trade have sttf 
tVml severe injury, it i- to he h«»|>cd that when the 
nun return to xxork after Faster the damage will he 
gradually repaired, f hi the continent, the money situa 
ti"ii has eased notably during the week. Discounts in 
the Haris market are 3 1-4 last week's level amt at 
Ht rlin the tension ha- relaxed. Discounts in the Her

With reference to the labour troubles in the Ameri­
can coal trade, the nexvspapers appear to 1>e making 
much «if the "friendly" or "amicable" nature of the ces­
sation of xxork <m the part of the hard-coal miners. It 
is to he hoped that this cessation will not he protracted. 

•l Hut at the same time the consuming classes may he 
wi t- to anticipate that an attempt will lie made to f«irce 
tlu in t«i pay higher prices for coal, no matter how the 
skirmishing between the miners and the operators 
cm I

As

Something will have been gained when the gen­
eral public realizes clearly that all such demands, as 
those noxv ma«le hy the anthracite workers, are actually 
nude in the last instance upon the p<x*kets of household­
ers in general and not upon the operating coal 
panics t«i whom they are ad«!rcsscd.

c< mi
n an capital are noxv 4 p.c. The Imperial Hank of (ier 
mam quotes 5 per cent, ami the Bank of France 3 
It i' understood that with the passing of quarter-day 
in Berlin, the problem- confronting the banks 
what simplified.

In New York, call loan.- are 2

in Canada, money rates are unchanged, call loans 
in Montreal ami Toronto being 5 to 5 1-2 per cent. It 
is -aid that some of the Canadian municipalities have 
been making progress, though unwillingly, towards the 
conclusion that municipal I Hinds may decline in value.

2.

are some

V4 per cent., sixty
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