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For all members of the Clearing House the changes 
reported were as follows: loans, increased no.-

excess cash; cash, decreased, $21,240,000;
decreased $lb ,000,000. For the hanks

000
reserve,
alone there was re|xirted a loan increase of $1,200,- 

casli decrease of $21,800,000, and a reduc-000, a
lion of $i(),2(x>,ixx) in surplus bringing it down to 
$ 5,84 5,5<a>. The loss of surplus is thus due wholly 
to the dram of cash. I his passed chiefly into the 
vaults of the Treasury on account of the recent 
Panama Canal loan. The course of the surplus 

banks alone, since the 24II1 June last is
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reserve,
sufficiently striking At that date the surplus 
$51,222,750 and it looked a tower of strength. 
Two weeks later it stood at $5,844,500, having 
Ix-en virtually dissipated, or rather exhausted, in 
that short time. However, in the last week, tin- 
working balance of cash in 
Treasury rose from $57,<x«>.""" I» $85,000,1x0. 
Usually the Treasury follows the policy of re- 
dc|K)siting in banks funds drained from them in 
collecting revenues or proceed • of pul flic loans. 
Probably the same course would be followed if any 
signs of stringency were t-> appear on the present 
occasion. So far there are no indications of strin­
gency and. no doubt, by the end of the present 
week the bank statement will disclose the results 
of a return flow of dividend and coupon money 
It is supposed that the New \ ork banks 
bring about a gold movement from London, or 
Paris, to America, through recalling tlicir large 
balances ill Euro|x* It may also lx- the case that 
the Treasury officials are not unwilling to help 
alone the project for the 1 nation of a central hank
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