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But subsequently, on disposing of his iterests i
the line, it 1s generally understood that there were
conditions i the sale by which he withdrew en-
urely from the North  Atlantic trade.  But now
there is the mmpression that his time Lint has ex-
pired, and that, therefore, he agamn has a free hand
lhe rumour, unfounded as 1t undoubtedly 1s, has
1o doubt had some degree of relationship to the
fluctuations m the shares. On the other hand,
there 15 an umpression abroad that parties having
4 large proprietary anterest m the company are
weking  to re-establish  the fortunes of the hine,
which could be accomplished by adopting one ot
two methods, or probably two methods combmed.
For instance, the company could be reconstructed,
the capital cut down, the debit balance ehmmated
and secondly, the lne could thus embark upon a
more vigorous policy i the North Atlantic trade
proper, the scene of ats former triumphs and glories
An Empire Trade Mark.

The All-British shopping week 1s catching on
cnormously, and those responsible for it are very
pleased with their success. It s a non-political
movement, and 1s gaming  considerable  support
among trade circles throughout the country —more
espectally among the g shopkeepers, who can
make good use of the idea for window-dressing
purposes. The movement is now to be extended
by the adoption of an Empire Trade Mark for
British goods, so that our visitors, when they go
shopping may show their interest m the welfare of
our industries by asking for the duly accredited
British articles.

Suggested Alteration in the Trustee Act.

I hear that influential interests are at work n
order to bring about a further widening of the
Trustee Act, 5o as to enable trustees to invest their
capital in the funds of foreign governments.
Many representative financiers and bankers are
taking part in the movement.

[LONDONER.
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From Western Filelds.

Manitoba's Budget, and Elevator Commission’s Re-
port—Large New Lumber Company—British Co-
lumbian Fire Underwriters and Taxation.

Manitoba's budget was presented i the Legisla-
ture on  Tuesday by the Hon Hugh Armstrong,
provincial treasurer, who announced a surplus of
$612,380 on a total revenue of $3,847,320.  Pro-
minent mention was made of the success of the
Provincial telephone system.  This gave a surplus
last vear of $110,000. Since the Government took
over the system, 1t was stated, long-distance lines
had increased by 60 per cent. and rural lines by
over 300 per cent., the number of rural subscribers
having increased from 1,300 to over 7,000.

Elevator Commission’s Report.

A report made by the Manitoba Elevator Com-
mission details the work which they have done
since their appomtment n May, 1910, and indi-
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Commission has made a very
(Commission began operations, petition
«ent out to districts where there wa

government elevators. here
ping pomts. During the months ot
August, 240 requests tor petitions
representing about S0 per cent

to per cent. of the gram pre ducers tributary
During the early part ol the weason
Commussion met the hine
question of buying the existing clevators
With this object o view, an mspection
was made of all elevators likely
Negotiations  were entered to with  the
result that 103 elevators were purchased

clevator embodying all the requisites

lnhlll‘\. but seve
m the scason.  \When grain deliveries commenced
the elevators were opened, and u
i operation, handling up o December 31, 30354,
100 bushels of gramn.
for handhing this quantity ol gram was
of which $54,210 was charged to salanes
penses of operation. I'he large
was paid out for car lot
Ihere were also other small outgomgs on

It is announced 1 Vancouver

cates that from the financial point of view the

325

bad start.  When the
forms were
4 desire tor
are about N Jr.vl‘-
June, July and
woere ‘l’\l‘l\t‘tll
of the pomts m the
Care was taken to see they represent «d
to the

the

clevator owners and the

was s

to be offered tor

45 pentions for the buwlding ol new

10 points  were clected, and  a new
of a "Speaal
Elevator was erected at ¢ wh of the ten

ral were not completed until - late
Itimately 107 were

I'he net cost of mamtenance
O35 144,
.ll]‘l N
sum of $r1,208
adjustment  shortages
this

The revenue account came  to 500,405

there being a dehait on operation of $4.04007
Several elevators returned n
and at others the receipts were very small
expenditure on capital account
$020,73085, less a balance in hand of $325.30
The cost of construction ©
was $05,32083. The purchased elevators and the
amount spent on fitting them up came to $814,-

O revenucs whatever
I'he

for the elevators was

f the ten new clevators

The deficit on maintenance and operation

of $5,000 does not include any interest on capital
expenditure, or sinking fund for repayment

New Lumber Company.
that the \nrln!l_\,’

British  Canadian l.umber Corporation,

capitalized at $20,000,000, 15, without exception, the

lumber concern n Canada Its tunber

holdings aggregate, 1t 15 stated, over 14,000,000,
000 feet, the majonity of which are
bia.  One of the most important holdings
by the new concern s in the Massett
near Prince Rupert.  This s a spruce tract,
is the intention of the Company to crect

saw and pulp millin that vicinity
of the Company are on Burrard Inlet,
and also several extensive hmts n
While the head offices of this corporati
in Vancouver, 1t 15 stated to
establish retanl yards at difterent
the prairie provinces
owned by the Company o
couver, a deal has been closed for the |
a large mill and extensive tunber
Columbia nver
appointed General
tions will also be closed
of sites in the Vancouver, Port

m British Colum
.n-lnnc-nl
Inlet dhistrict,
et
o ]‘nq.-
Other holdmgs
Howe Sound
the interior
will be

1
1

be the nter

points throu
1

In addition to the large mall
v Coal Harbor, m Van-

wirc hase of

hout

Linuts on the
Mr. F. I Buckley, who has been
Manager, stated that negotia-
hortly for the purchase
Moody or New
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