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PHOENIX ASSURANCE CO.
. .. limited .. •

-* Established 1782k-

Cblef Office :
19 LOMBARD STREET, LONDON, E. C.

head Office for Canada, montrtal.
PATERSON Ml SON, Chiel Agents lor the Dominion.

Report of the Directors for the year ending 31st Dec., 1905

forward to the Members the following Report, together with the Account,The Directors beg to 
ami Ualancc Sheet of the Company,

PREMIUMS received during the year, less Re insurances, amount to $7,1 10,0.1.1.

EXPENSES amount to j«,«oatHO, a decrease
The

The LOSSES (paid and outstanding) and
of $1.310,1 IS.

for UNEXPIRED RISKS, additions 
RESERVE, including BALANCE brought 

Balance at the CREDIT 
to déclate a final

The result of the year's working, after making provision 
to GENERAL RESERVE and INVESTMENT
forward from the last Account, and allowing for Interim Dividend, leaves a 
OF PROFIT AND LOSS of $l,SttO.S»S, out of which the Directors propose 
Dividend of $5.75 per share, to be paid on the 3oth April. This with the Interim Dividend of $3 

|,cr share paid the 31st October last, makes the total of $8.7$ per share for the year.

The Financial Position of the Company on the 3lst December, 1905, was as under:

8 1,344,400 
3,000,000 

336,170 
3,760.000 
1,360,396

Capital paid up 
Reserve for Unexpired Risks 
Investment Reserve 
General Reserve Fund
Balance at credit of Profit t nd loss Account

80,688,066
13,000,600Capital subscribed but not called up

831,788,666

of fromThe Reserve for Unexpired Risks has been increased by the addition of 
Revenue Account, whilst the Investment Reserve alter writing off depreciation in Stock Exchange 

and adding $1.10,000 from Profit and Loss is $'13*1,170

a sum

as aga nst
and other Securities 
$177,07.1 at 31st December, 1904.

The General Reserve is $3,7.10.000 as against $3,348,930 at 3lst December, 1904.


