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Pm.ic ÎHRTRrmoN. 
Superior Education...
Public School*............
Normal School*..........
Inspection of School.. 
Elementary Schools...
Night Schools..............
Sundries.... ..............

It is being asked is it likely there can be any dis­
turbance of the money market now money on call 
is from 3 'A to 414 pc., in New York, when a rate 
ten times as high failed to arrest the speculative 
movement. Financial developments since the new 
year set in are not regarded as having come up to 
exportations. Bank reserves are exposed to with­
drawals by the sub-treasury, and it is quite possible 
there will be exports of gold occasioned by the 
Bank of France securing power to enlarge its note 

to the maximum $1,160,000,000.
Tbv threatened coal miners' strike may prove 

what disturbing but at present not much alarm 
, felt. The adverse elements in the financial situa­

tion are largely problematical while more favour­
able ones are positive and assured. The magnificent 
harvest of 1905 in both the United States and Can­
ada, with fair prices ruling, the growing earnings 
of the railways, the lively demand for goods for 
foreign markets, the enlarging deposits are factors 
in the financial situation which are full of promise.
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467,260
Literary and Scientific Institution*..............................
Art* and Manufacture* .............................................. .
Colonization ami Immigration and Public Work*....
Agriculture.................................................. .........................
Lands, Mine* and Fisheries........ . ...................................
Lunatic Asylums,...........................................................
Reformatory ami Industrial School*............................
Charitable Institution*........................ ...............................
Charge* on Revenue and Miscellaneous Service*.........
Montreal Exposition Co,.................................................
Sherbrooke Court Hoti-e ................................................
Trust Fund*........................................................... .............
Railway eubsidie*................................................................
Miscellaneous............................ .........................................
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14,836Dvduct Balance of Warrants........... - i i!
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THE FINANCES OF THE PROVINCE OF QUEBEC. Balance

STATEMENT OF REVENUE AND EXPENDITURE FOR 
FISCAL YEAR, 1905.

The revenue of the Province of Quebec last year 
was derived from the following sources :
Balance in l.ank«, 30ih June, 1904..............
Dominion subsidies .......................................
Special subsidy.................................................
Interest on truet fund,...................................
Interest on railway subsidy...........................

Land,, Mine* and Fielierie,Department...
Adimni.i ration of Justice Department...
Licen ce, hotel*, «hope, etc ..........................
Tine,on commercial corporation*............
Kejii.tra'inn stamp*............ ...........................
Sneer.«ion duties ...........................................
nlerewt on price of Quebec, Montreal, Ottawa and

Ocvidenta! Railway..,....................................................
Feel, (i.1,11c ,i|r 1*., rent», interest and casual revenue
Lunatic asylum. - ..........
Reformatory and industrial schools........ ........................
Rrinburreinent, railway aubaidies tax............................
Exhibition Ground*. Montreal, on account ofeales...,
Slierbo.ik, Court House, proceed,of debentures ,old.
Qurl,' Court House tax.....................................................
City uf Hull Sinking Fund ................................ ........
Marrr;ag* License I-and.....................................................
Mi'cellaueuus receipts........................ ..

PROVINCE OF QUEBEC.

STATEMENT OF THE PROVINCIAL DEBT.

The Funded Debt Statement in the public ac­
counts of the Province of Quebec for year ended 
30th June, 1905, is as follows :
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2,201,613 620,251
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l*t May, 1906 
1*1 May. 1906. 
l*t November, 1908.. 6
l*t July, 1919 
At year'* notice..., 6
After l*t July, 1912. 6
let January, 1928... 4
l*t March, 19.14 ...
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l*t May, 1936..........
l*t April, 1917......
let April, 1937........
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034,684,685 $10,182,212 $
124,502,473Balance of Funded Debt

The sinking funds invested consist of $7,600,000 
price of sale of Quebec, Montreal, Ottawa and Oc­
cidental Railway to the C.P.R., $2,394.000, Domin­
ion subsidy for same railway and $188,212. Pro 
vince of Quebec 3 pc. inscribed stock.

Besides the funded debt the province owes $1,- 
120,476 for "Temporary Loans & Denosits," con­
sisting of $700,000 due to the Bank of Montreal, 
$189,174 “Teacher’s Pension Fund Capital Account," 
$10,500 "Public Officers Security Deposits," and 
the deposits of Fraternal insurance, and other 
ties doing business in the province.
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1 he payments made by the province were :
V il v debt, interest and charge*. 
h<7 * v..on, Legi-latire Council •

“ Assembly 
I‘r 1. ig and binding..................

• •* of elections.....................
C - ; 1 ticvernittfnl.........................
A Itm .(ration of Ju*tice.............
Pule-..............................................
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