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\. That each Junior Professo^- shall be assessed, for all

assets, in existence at the time of Ws appointment, and all added

afterwards, whicHirje allotted to his chair, When he has reached

pro rrt/a, and his assessment may be sprfead over a period of ten

yf^rs, ':' ..^ • •

'

>: yi. That a Professor transferring from a minor chair or one

^having less than (IQO) one hundred lectures, shall be assessed, in

aildition, for the portion of assets for the increased number of

lectures up to 100, but for no more ; but a Prgfessor transferring

from one principal chair t<) another, shall ndt have any additional

assessment on account of assets.

VII. That a sinking fund be established, so that the assets

allotted to cliairs assumed by Junior Professors, with interest

may be paid in ten equal annual payments;

^^ VlII. That the sinking fund shall betaken from each year's

receipts as an expense, and shall be distributed to Professors who

have paid for their share of assets, to each, in proportion to the

share of assets aHotled to his ehaii-. After the share of assets

allotted to the chair held by a Junior Professor has been paid, he

shall share in its division.
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Part Second~Compenf<o.tion to retirivg Pr^^^^

7 IX. Thkt k Professor retiring fr<)m the School shall be en-

titled to isepeive payment in full for his share oi the assets then

irt existenc^, tvs per sections iii. iv. v, vi, vii, and x, of this report,

for wl)iGl) he has lieen assessed and paid.

X. T^hat when a Professor retires from the School, and is

paid foi- his portion of the assets, such share shall be appor-

titmed among the pro mMmembers who were taxed to pay the

retiring member, in prt)portion to the share belonging to each

chair, and it shall continue' to be their property until it has been

repaid by the successor jn the same chair, and in case of any

iiiembec. retiring from the School before such repurchiuse, his
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