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Canada, public indignation was aroused rcsultin>,' in inv< Mica-
t.on« in l,nil, llurtalo ar.d Montreal, and a I,.,^- list of the
issuers of si)urioi,s hank notes was jnihiished.-^
Xow It ca.uiot he said that the l-Vench Cana.hans themselves

suffere.i any serious loss as a result of tiiese hankinjj swin.Iles-
an. yet the puhlishinfr of ,1,,. results of the investigations did
a<id o.ns.derahly to the lonj;-standinK liereditarv -.rejudiee of
flK' averaf,rc. hahitant a-ainst I)anking institutions in general
As a result, the ol.l tendency to hoard still persists in I'rench

Lana.Ia. Thus, one side of the problem which .\Fr. Desjardins
ha. to solve was whether or not this inherent distrust of credit
an.! bankmjr institutions would make tlie establisjiment of co-
oi.erat.ve credii associations amouf; his countrvmen an impossi-
bility. Woul.I they entrust their representatives with the care
of their fun.is. and thus h inj,' the combined saviiiRs of ,he
parish into a coninu.n fund from which the f,reneral .lemand for
cre<l,t could l,e met? Or would the tendencv to hoard their
small surplus pnne too strong for the new movement and leave
the usurer still -n contr.;! of the credit business? Su-Ii a prob-
lem could (,nly be solved by practical ...xperiment.

lb- di.l not expect to have bis plans meet evervwhere with
an enlhus,a>tic reception. P.ut sel.lom have the i.leas of anv
reformer foun.l an eawr multitn-le waiting to receive them
i^.x-L-n those principles whose suhsecinent development has
shown the most wonderful vitality bave generallv been force.l
to begin their career by fighting f<^r hare standing ground This
has been to some <.xtent true of ,he whole movement toward
economic co-operation; and alm..st without exception has it
heen true of the cre.lit and banking associations. In summing
"P Ins conclusions, base.l upon a thorough acquaintance with
the subject. Mr. Ifenry W. Wolff finds that the movement has
everywhere met with the same fate. .\t the outset no countrv
lias wanted ,t. Xo people lias anticipated that co-operativ'e
credit was adapted to its peculiar con.litions. .Mmost invariablv
has the fotmder met with the same cold indifTerence.^* Schulze

-'Iliic!.. ix, 190 et scq.

-^Hcr.ry VV. VVoltf, Co-optrativo Hanking. 137.


