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Besides its duties and responsibilities in matters of currency
and oredit within mation, B, of C. also has
important intemational funotions to perfom)

It is, in a sense, the guardian of the mation's finanoial relations
with other countries)

Possesses knowledge and authority te speak for Canada at intere
national oconferences on queations of finance;

Soclal Aspeots of Central Dank:

The Central Dank, while a carmereoial institution of whiah the
functions are purely fimanoial, aequires a
social aspeot by virtue of its relationship te
the scormunity as a whole -

{in the mature of a public trust;

Thus the interests and responsibilities of Central Bank transcend
private interests and becow a matter of
concern to the State)

The Central Bank is, in a sense, the point at which private
financial enterprise and pwblic administmtion

usst )

Government's relation to Central Bank:

Feel that, in a demoormoy such as ours, it is proper « and essential -
that the State should ave controlling voioce
in mtters of curremcy and oredit;

This conviction led present govermment to make ocertain changes in




