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Safety of Principal,
Certainty of Interest

A writer in one of our financial
journals recently said that real es-
tate mortgages combine the two
great essentials of a conservative in-

. bl vestment—safety of principal and
Nova Scotia Swallows Metropolitan certainty of tniaren ’
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AUTHORIZED PPARENTLY Canada is to have no small banks. As soon as one gets vestxnentSLonly inl smanns;m;r tiﬁs
INVESTMENTS thoroughly established one of the big fellows comes along and gobbles (:iv}nstt{iesirabllebcllass g}fhsecurity ii not
it up. The “merger” is the fashion of the day even among banks. This irectly available. €y may, how-
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FOR TRUSTEES ;\s onlsé Oltl.e explanation for the purchase of the Metropolitan Bank by the ?gféstf,fﬁ“i',f t%e} %023% of Vt'}}llrilstaciis;ml?-’
Jova Scotia. ation which are base upon upwards
The Metropolitan shareholders commenced business in November, 1902, ?flltwe‘n§Y~trli‘rilef_m§tllion dtollars of care-
with a paid-up capital of one million and a rest of one million. The stock was Hoy gclected first mortgages on im-
We have Ontario Town and issued at $200, or $100 premium. In 1896 the stock was selling around 192 EIOO},Z% ’iia’d§;?E,?f.?,’,a,{f§‘nesseofb%?,‘ls hmuz:‘)_'
City Debentures oyield 5 per and paying 8 per cent. Since then there have been very few sales, the price dred dollars. They are a security in
cent. to 5 3-8 per cent. ranging from 190 to 211. This sale gives the stockholders $232 a share, of which ﬂlExec‘g‘OP.S,, o ’II‘TUSttees, '
which $100 is in cash and the rest in Bank of Nova Scotia stock. bruat fund aorized by aw £ inves
The paid-up capital of Nova Scotia is thus increased from six to seven mil- Send for specimen bond, copy of
lion and its “rest” from eleven to twelve and a quarter million.” The total de- Annual Report, and full particulars.
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Neva Scotia now compares as follows: kot o ke ca"ada Permane"t
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The Ro al Bank Mr. S. J. Moore, president of the Metropolitan, and Mr., W. D. Ross, general -
¢ y manager, will join the Nova Scotia b(l;ard. hT‘he Metropolitan had no branches
outside Ontario, while Nova Scotia’s branc €S were in the other provinces.
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in the Imperial Board created
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LONDON, ENg, NEW YORK, figure of mote. He is a director of sev- 1 Sk Each e i bl
Princess st,, E. C| St iiir eral large financial concerns. His new £ TnclAnge,
e appointment will bring him into more
Savi . active touch with insurance work. In
s g::::;msent ALl him the company over which he will pre-
— e side will have an earnest and shrewd Th F d 1 if
e - organizer. Both Mr. Morrow and the e Iederal Life
Imperial Life are to be congratulated on e 1bis. o 3 -
A 3 913, d the greatest year in
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CaWthra Ml,llOCk & CO. Mr. B. T. Malone, who was already a ts history. It earned, during the
director of Imperial Life, now becomes oAt ‘
Memb § i its vice-president in the place of Mr. Mor- - $182,839.11
: sagiiehy MR. GEORGE A. MORROW. row. Mr. J. F. Weston joins the board. an increase of over 63 per cent. on
Toronto Stock Exchange I O e 1912, the best preceding year. This
fact, combined with the large in-
June Bank Statemfnt creases in every item of the Com~
i e a greater number of plus signs than minus signs in pany's report, shows the splendid
BrOkers F Oft{hgnlf:nlzhsetr:te?lll‘ent. gT'aking it as an index, business and economic con- progress the Company is making.
iti y n for some months past. Savings deposits are Get a copy of the full Annual
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And over forty millions better than a year ago, and though demand deposits are Report from
down some seven millions, total deposits are nearly thirty-three millions
: d at $1,018,656,459. .
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