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| Chicago, Feb. 7.—It is about time to, ‘sorporations mhum clty ﬁ
i = recall the word Scarcity, the mean! that t0 steal the, Ve more
. Montreal. Feb. T—An improved tono| New York, Feb. T—Mxpausion of O WAICE tan be Sand 1 ANy oo ook ofod while thelr works are| Winnipeg, Feb, Y—Purthier strength
SRS GRacrvalie 6n. ihe Jooal Wock bullish. wotivities, Invoiving - CuDMFEcuinted diotionaty by Eibrobakts. and atlll, but with smail deslers| was ehown in the wheat market today,
‘exchange today, with increased volume enforced settiement of short contracts, that is not the case and probably not| After opening one to twe centa higher
of business, most of which was due marked snother active day on the|peen troubled by superabundance, alsoftrue of many of the big consumers, tor M d Jul pocti
to active buying in Montreal Power.|stock exchange. Many issues rose a dictionary word and ome which has .“% a8 General Electric, Copper ia] 07 &Y an T RN vely, the
There was also & temdency towards|ahove best prices of 1921, but these|tos much meaning in it to the vendor|known to be run down to the vicinity | {uture merket continued to advance,
higher prices although some Deavy| were cancelied, in whole or part, in|qass. Doubtless many & producer|of m, and one sees a|May reaching a high for the day at
declines were reconded. | the profit taking of the final hour. |is rooting around among the commodi-| strengthened leather market that 1s|$1.3514. At this point the market
Following publication of & story' puctors, which stimulated the ad-|ties in which he is especlally interest-| seemingly due to a similar cof@ition,
@rom Quebsc of a possible power mer-| vup0e agide from techmical considera-led to find out how much competition| There must be & meeting point with
geor, Montreal Power formed the €| tions, included liberal offerings of caillhe is to meet in the market, but i¢|the comsumer when production of a o 'the
S8 of merest and ‘the prics made A|nongy at 6 per cent. In the opem|not it is tHme o begin rooting. Known|given article is reduced 50 per ocent, closing prioss showing & &atn ”!.mt
@met gain for the day of % to 87%, ;e and 4 3.4 per cent in private shortage there is and unknown can be|even though the buyer has reduced iy Dl:m.nx th ou:y tr‘:l-lnonl
Which was not taken as positive mar- yg;euniiong the easier trend of time | made known, g his requirements 35 per ceat. ™ b tgm' ul ". l:.
&st acceptance of the report. Mo“‘j‘ money and more pronounced strengih, This will furnish the dealer and'stso|ently we are coming to that situatten. 't‘; ::.“Q“ :bwrb 'm‘u‘ ;‘ S
BN terwie, 4o ABNOted by %110 the principel forelsh eichanghe |Ihe statistioian with 8 DebieFbecielBG the. present wo are studying con-| ' e ot ing °"h"“"
Snerger, was still less interested, only| “p ) py e a0t postpone- | than we now have for opinion as to|sumption excessively and we #Hnd & -y ;:m 4 "‘k gt d‘":“" ed.
fi&n shares coming ont and the price| o o0 oo very ceoal mergers, and |the future. Production in all lines has|rather sarry picture for the past 13 2 :h market was quiet, millers
iemaining wnchanged; at 166, Bhawin- ) oo et I the trade, as|been at a low pace for months running|months, Affairs have reached e point)30d shippers not following the bulge
S TR, NV IATKIVS, B WSS WALl | hown by mre otk I Gomantis and|indeed to the year measurement of, where there are two sides to the case.| D the futures, resulting in & poor de-
RN B 108, ) SERI 19 | ot Drioss D genbitad exerted only |time There is a point at which a| A 'Kind of scarcity which businews|™a20d and a light volume of trade,
Bets on Detralt United's snnuel mast Lt T - 8 on the shares of|SCArcity meets the need of the con:|does mot like has come to an end, thay|  The future coarse grain markets
WA 0nus EhiouER hetern.the cloms ofi,) L aanios Sumer and then comes new. action.(is shortage of available banking re-| Were acting in sympathy with wheat,
the market, and, while the stock was Y Certainly that change is coming soon|sourcea, 'Im individual cases—a good| Deing etrong and fractionally higher,
= little firmer, selliig % up .at 673, in the case of many commodities, in-|many of them in the country towns—| The oash coarse grains market was | )
4t ‘showed no result of any important deed, is already here, banks are stij closing because off dull with the exception of a fair de- A ’ )
decision reached. ADbItIN was again| Trading comprised a greater variety| p. 8. Goodman, in the 'ocourse of|shortage of cash, but in due time the| mand for oats. All spreadd reported INVESTMENT SECURITI * Now York, Yeb, Tr=Avd sohr Moga
Sirm, selling up another 3§ ¢o 30%.|of dssues than at same thing will happen to that class| unohanged. 101 PRINCE WILLIAM STREET iolids, Plracus; Bmpresy of Frano
Brompton held unchanged at 18%«1 of institution that has  already oc-
Riordon sold up a point at §%. antiel advances again were made,loats In the hands of the farmers is|curred with the big central banks, that ST. JOHN, N. B. Steamars In Port
Some buylng appeared for Tﬂfmwlhowever. by closely held stocks and fsmall, but that there is a large supply|is thelr distress will be at an end and 8. Alen Thomas, Donald W, Armetrong, T. Mollett Bell. Ounwding LO& == Long
Rallway, most of which is said to have) gpociitios apparently ocontrolled by|of corn. The critic of the farmer|they will bave plenty to lend anybod O s ) 7 i
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REAL ESTATE TRANSFERS
Transactions of real estate
recorded include

52%
13%
%
463
73%

1923 Victory Loan 99.85. jC ssd O
1933 Victory Loan 193.00, Chilno ...
1924 Victory Loan 99.80; 99.85 Crucidle ..
1884 Victory Loan 99.90.

Afternoon Sales S4%
* Abitibt—100930%. 53%
Atlantic Sugar—$0@25; /@243, . oo 53
Brompton—100Q18%. 50%
Brazilian—100929% ; 50229%%; $0@ |Gen Motors. 82y
»%. . 93%
Can 3 B PHd—S5042%; 15Q48.

{be regarded as forming 2 basis for
i permanent trade, particularly sinee
{paid for by American charity, The only
linseeq | Other considerable items in Russian
imports were coal, locomotives, rafls,
agricultural machigery, and, signifi-

cantly, paper for propagands,
December’s detafled statistics by
. catagories have not been receiveq, vur
strained 14s. 64;|in November cosl constituted 40 per
Tallow, Australian, cent of fmports;

J. 7. Meredith snd others t» 0,
Hunu,mmylunormum.
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property in Havelok,

up two points to §8. { équipments, popular motors and re-|hogs on a great scale, and that is a] We have, therefore, after this com-| Darley—May, 60 3.,'8‘ July, W9
Ogilvie Declines : ihu\d Specialties, textiles and miscel-|Iair question, but it appears that the paratively short period of liquidation :1;‘-‘”“" 21112 bid; July, 31134
The most important change of the laneous issues, which, at thelr best,{supply of hogs is about six per cent|and dullness in business, & combina “Re' il e vin: o WP
day was a five point decline in Ogfl-|'Were kigher by 2 to § potnts. below that of a year ago. tion of these two factors, reduced| Rye—May, 9 i July, 83.34.
vie to 180. St. Lawrence #lour, how Yet there 15 something for the €ar-|quantities of merchandise awaiting (‘f'l“ prices:
aver, ‘only seld a point down at 08| Ralls Strong mer here worth having. With corn|buyers and funds at the banks to en- “hﬂﬂt*Noé 1 hard, 1331.9;. No. 1
Dominion Canners was 2% lower at| o . at 35 cents in the country and 55 in[able merchints and others to buy. it| Northern, 13314; No, 9 Northern,
231, and one point loss was recorded S oues were responsive ¢o the |Chicago, there is & profit of 50 per|is strong team. Viewing it as a|130; No. 8 Northern, 1121.4; No. 4,
in Bel! Telephone at 107. The only| and |cent for the farmer in selling hogs at|great advantage, we cannot of course| 106; No. 5, 98; No. @, 92; feed, 86;
steel to come into the market was| ] Yo, | present prices atter allowances for tho|ignore the amount of settlement that| track, 124 1.2,
Steel of Canada, which sold down 1% Chicago Northwestern (lapse of time and theoretic loss of in-'must still €0 on and we cannot yet| Oats—No. 3 cw, 46 1-4; No. 8 ow, 43;
to 9%, St. Louts Southwestern, prefer |terests om his capital fatting the ani-|tell when fatlures will be less in num-|extra No. 1 feed, 43; No, 1 feed, 41 1.3;
T 04 Dbk ehares BMasois m]md, strengthened on what was con-|mals to be fit for the market. The ber than last yoar instead of much|No. 2 feed, 3D34; rejected, 87.1.4;
two points lower at 185 and Mony|S5Wdered good buying. Sales amounted price of the corn sold in the form of greater aa' they are now, but it is|track, 45 3.4,
veal 2 point down at 213. "0 800,000 shares. hogs would beabout 76 cents. Then|time for us to recognize the favorable] Barley—No, 8 cw, 57 848; No, 4 ow,
Business in bonds showed some im-| Onthe edditional rise of steriing ex-{wheat is treating the producer better]aspects, 635-8; refected, 463.8; feed, 463.8;
provement and prices were steady|¢hange, demand bills onglondon sold |than heretofore with a little lift to-] “The stock murket has a real ap|track, 567.8,
with a few ®mall losses and gains|at 4.34 34, French, Itallan and Bel-[day on top of a previous rise, which|preciation of these things and the re 0. 1 nwe, 208-1-4; No, 2 cw,
mbout evenly distributed. Total sales,|&lan remittances rose 4 to 10 points|may be sttributed to the small supply isult is duilness when prices declipe 3 ow, 17912; rejected,
listed 2,847; bonds $283,750. end ail other Huropean quotations,|Yet to come forward. As to competi-|and from time to time a forwardl1791-2; track, 208,
—— e, German and Danish rates excepted,|tion from other sources in the world's movement im stocks in striking con.| Rye—No. 2 cw, 89 1.2,
u | made similar advances. market the authorities are much at{tradiction to the depressed mental A
_,iontreal sale’ ' Liberty bonds reflected less up-|0dds and the bystander will have to|state of many of our business men .
easiness in connsction with possible|let them fight it out. not yet out of the 1921 habit of thought anan Outlool[
KCompiled by McDougaH and Cowans|new offerings and convertible raliway You can pass along to other articles or only the little distance out which
58 Prince Wm. St.) bonds moved forward in sympathy and find many cases of small supply.itheir fears will allow them to go. More Gloom Toda
Montreal, Feb. 7.| with low-priced shares of that de-| v~~~ - o y y
Morning Sales scription. British and other foreign
Abitibi—30@30%. bonds wept pace with the nighor avo-| Raw Sugar Futures Great Rush To Buy Than Ever Before
Atlantic Sugar—i0@353§, tations for foreign exchanmge. Total 2 #
Brompton—105@18%. sales, (par value) aggregated $14,- o
g ey 0y S s Firmer, Easing Off Wheat With Profit |Prediction That Trade Would
Oglivies—105@180. . SRS o . . .
Cen 8 S Com—S@15%; 4Gus, . Under senmx Takmg Sales R”“’" Under Private En-
Can 8 S ;:m—sggz; 15@4s. N. Y. Quotahom — “terprise, Proves False.
Can Car Com— . New York, Feb. 7—There were no % &
. 10646+ 1 J ;
O O Tiibguh . {Omted vy o ot Comanf (%5 BT e Job, bt Mok Kciasodt I Prices Only| pou, o i, . g
Can Cement—46@63%. 58 Prince Wm. St) 7| were unchanged st 2 332 cents for] Maintained in Part—Clos-|short of predictions as tme jand of pro-
Dom Iron Pid 6 pc.—I15@88, SPow OIS FOb. V.l nie bidt End drauit st b i i Unsstild mise for foreign trade under the sup
Dom Brid, L Open High Low Close| ' centrifugal, ng - . posedly stimulating influence of the
Detroit United—25@6T. Allled Chem.. 69 59 . 583% 68%| " = Sugar fitures opened firmer re-establishment of private initiative
Can Gen Electrio—80Q95%; 20Q96;|Am Can ..... 3T% 3% 37% 37%(, 0 00 oo trade seliing snd| Chicago, Feb. 7—Rushes to tuy|in commerce and. industry. Officias
10Q@96. Am Loco ....108% 109:’ 107% 107% idday showed declines of 1 (o 3| wheat today met with profitiaking |Statistics for December, republished by
Montreal Power—82@87; 276@87; Am Int Corp. 43% 43% ints. = = 7 the official Soviet organ here, show
W npgpn '|Am Sugar ... 67 67 . sales in grez! volume, As a result, new allf " 1
150@87%; 112086%. The market for refined was quiet : that falling off in exports and {mports EASTERN STEAMSHIP
Howard Smith Pd—10087. A Wool o2 B M 46|20 unchanged at 500 to .10 for fine|*d"2C0% I Drice Were only maistais|which has been noticeable  ince O¢
Nat Breweries—35@65%. Am Smelters. 48% 463 6% | o ranulated ; ; ed in part The closing was unsettied,|tober, continued to 8 marked degres, LINES, INC.
Quebec Ry—10@21; 200213, AN Bemas N W f“'l There were no transactions in re-|% 0 % zet higher, with May 125%| Imports.for December were 94,000 Bill (he- 7OSGRRIOR. of Bo
Spanish River P{i—16@73%. e At i Gyl l:izi““"‘ sugars, to 128%, and July 111% 1o 1117, |lons, compared with 118,000 in Novem- (ao Ioternations! Line botwoos”s
;g:iu:l‘_c;mmomu. Atchison o % s6%| — Corn lost % to % to %, oate finished :;;,,“d;,mom oucc;t:;.‘mdm o ton and Bt JObn, Lrelght shipmen
Sha 'nigan—20@105. Am Tele 1183 1183 118% SAVANNAH TRADE onchanged tc % lower and provisions|25,000 in November snd 84,000 fn Oc Vorste, Beh e s for the M“‘O’“ from the Unjted
Toronto Ry—25@661; 20Q¢71; Ss@ | Anaconda ‘:9’/! 49| Savannah, Ga., Feb. 7—Turpentineat a decline of % to 3 cents, tober, Trade guotations todsy were: Satee .T"M’mu‘ m‘“ N
W% 25066%. A G % 28%|firm 85; sales 157; recelpts 48; ship-| Wheat, May 128%; July 101%, The statistics contatn little emcour| " iy GDLN' IR0 SOOM Weree Yol shee o o Sasre Kastor
Textile—25Q133%. Beth Stee: o €2% | ments 1,674; stock 6,771. Corn, May 58; July 60%. agement for American business men), '35 o g 88 M'M By o wiii
Wayagamack—35@37. Band O ....8 3% 3% Rosin firm, sales 336; receipts 1,086;| Oats, May 40%:. July 4% except with regard to foodstufls andi yl L 2 ow, 58; No, 3 “'Y‘ 88, Co, and 5.9 ,“’{. the 5,
1923 Victoryy Loan 99.90. jBald Loco ... 103% 101% 102%|shipments 7,096; stock 73,630, Pork, May 18.70, reliefl _supplies, which constituted| , 4% HOPS ¢ ”.;"“ » 88; No, i e iy wenis Con
1027 Victory Loan 101.50. |Can Pacific . 1263 126% Ribs, May 9.80; July 10.00 per oent of the tolal mports,| g o vl T - b dimpaioh of (raigns "
1987 Vietory Loan 10470 icom Prod ... 102 102% gl i o e ey—Nominal, mesns Prom) relght,
7 56 |Pan Amer ... 53% American corn—No, 2 yellow, 71; Rates and full information on AppiL
i oo -itags- S London Oils O e k]
62% | Punts Sugar. Ontario onts and whest—Nominal, A C. CURRIE, W
64% | Pacific Ol .. 7. 506N, N, B
dewit Peb. 7.~Calcatis
linseed ofl 326s.;

Barley—No, 3 extra, §7 to 60,
o= Buckwheat—No, 2, 78 to $0.
Riye—No. 3, 86 to 88,
Manitoba

$28; shorts,| 7. 8. Heans to

Can Car PI4—10@45; SQ45%.
Detroit United—35@6734.
Gen Electric—3009%6; 20095%. 43
lavrentide—7@74. 8%
Montreal Power—T@87%: 28
BO@37%. 30%
Nat Brewerles—35@55 % 12y
20031%. J 118y
... 18% 19
NPNHGEH18% 18%
4 North Am Co 55% 56%
Toronto Ry—96@07%; 306@68, Northern Pac. 78% 78%
Textlie—32Q134; 10013834, Pennsylv. .... 34% 34%
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and paper four per cest,
Exports were iimited almost execln
sively to flax, hemp, wood, gasoline end

recefy

—Brags,
locomotives, rans|$39; 8004 teed four, por bag, $1.70 to|Property st Westfisld,
and agricultural machinery, 7 per cent| $1.90. Anaie

J:‘i-u-bl.w,lnma,

Hay snd straw—Nominsl, property .
G. ‘l',_“ﬁcl'ﬁ' to C, B: Sherpe,

discount |2lmost nosk of the produets exported |20

|rates, short ills, 3 3-8 per cent; three|in exchange,
'mm'm:uwzn-upum, share in exports and imports

5 12; 40 ),
Shore, 140 12; 50 Brew




