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Tendency Towards 
Higher Prices On 

Montreal Exchange

Liberal Offerings of 
Call Money At S p.c. 

Stimulated Prices

SCARCITY OF BANKING RESOURCES 
AT AN END IN UNTIED STATES

Further Strength 
Developed In Wheat 

Transactions Toes.

May and July Opening Higher 
Continued to Advance, 
Closing With Gain.
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Reduced Qualities of Merchandise Awaiting Buyers — 

Strong Combination Seen by Evans.
Montreal Power Formed Cen­

tre of Interest, and Prices 
Made Gain.

Trading Comprised Greater 
Variety of Issues Than Any 
Period for Weeks. Montreal

the f.fth dty in North America
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KChicago, .Feb. 7.—It 4a about time to Large corporations lu this city any 

recall the word Scarcity, the 
of which can be found In any well re­
gulated dictionary by merchants and 
manufacturers who have these years 
been troubled by superabundance, also 
a dictionary word and one which haa eu 
too much meaning in It to the vendor

is rooting around among the commodi­
ties in which he Is especially Interest­
ed to find out how much competition 
he is to meet in the market, but It 
not it Is time to begin rooting. Known 
shortage there Is and unknown can be 
made known.

This will furnish the dealer and also 
the statistician with a better'basis 
than we now have for opinion an to 
the future. Production In all lines has

1ins that as to steel they have more than 
abundance while their works are 
standing still, but with small dealers 
that la not the case and probably not 
true ot many of the big consumera, 

ch aa General Electric. Cbpper Is 
known to be run down to the vicinity 
of exhaustion, and one sees a 
strengthened leather market that Is 
seemingly due to a similar cotiCUion. 
There must be a meeting point with 
the consumer when production of a 
given article Is reduced 60 per cent, 
even though the buyer has reduced 
his requirements 36 per cent. Appar­
ently we are coming to that situation. 
For the present we are studying oon-

Montreal. Feb. 7—An Improved tone
was observable on the local stock j bullish activities. Involving further 
«exchange today, with increased volume enforced settlement of short contracts, 
of business, moot of which wee due marked another active day on the 
to active buying in Montreal Power, stock exchange. Many issues rose 
There was also a tendency towards *bove beet pricee of 1$*1, but these 

. higher prices although some heavy were cancelled, in whole or pait. in 
declines were recorded. the profit taking of the final hour

FoUowlM publication of a story Faotora, which attempted the ad- 
*rom Quebec ofa possible power mer- vanoe, aside from technical considéra­
it of Intent ^.Ttb™ ^V^P^rtT'S °*
met gain for the day of % to »7%.'“^k"'. “ p,er. ,the <*«
-which was not taken aa positive mar ce“ *“
ket acceptance cf the report. Moot ^ 01
Mai Tramways, eleo affected by the WOngth
merger, wee still lene Interested, only
Ten «hares coming out and the price “ " . 01 “J^dedntte postpone- 
■remaining unchanged at 1*6. Shawic ™*n„t “ U>e «versa eteei mergers, and 
Man was also Inactive, CO shares sell- j f?Tther unsettlement in the trade, as 
lag unchanged at 105. No definite re- 8hown by, mor> outa ln domertic and 
porta on Detroit United’s annual meet ®xp°rt V**”* of gasoline, exerted only 
lag came through before the close ol P?**10* Influence on the shares of 
the market, and. while the stock was the9e companies.
* little firmer, selling % up at €7 H,
It showed no réduit of any important 
decision reached. Ablttbi was again 
firm, selling up another % to 
Brompton held unchanged at 18%.
Rlordon sold np a point at 5%.

Some buying appeared for Toronto 
Railway, most of which Is aatd to have 
come from that city. The price moved 
up two points to 68.

Ogilvie Declines
The most Important change of the 

day was a five point decline ln Ogll 
vie to 180. 8t. Lawrence Flour, how­
ever, only sold a point down at 44.
Dominion Canners was 2% lower at 
23%. and one point loss was recorded 
in BeK Telephone at -107. The only 
steel to come into the market was 
Steel of .Canada, which sold down 1% 
to «:%.

In the bank shares, Moleon’s d8TT 
two points lower at 156 and Mont, 
real a point down at 213.

Business in bonds showed some im­
provement and prices were steady 
With a few email losses and gains 
bbout evenly distributed. Total sales,
Hated 3,847; bonds 8283,750.

New York, Feb. 7—Btpanmioo of
Winnipeg. Feb. î-Turther strength 

was shown In the wheat market today. 
After opening one to two «onto higher 
for May and July respectively, the 
future market continued to advance, 
May reaching a high for the day at 
81.861-4. At this point the market 
turned weak and slumped away rapid­
ly to below yesterday's close, but on 
the final trading a rally set In, the 
closing prices showing a gain of halt 
cent During the early trading sales 
were heavy, but the speculative side 
of the market absorbing all offerings, 
but later buying power diminished.

The cash market was quiet, millers 
and shippers not following the bulge 
in the futures, resulting ln a poor de­
mand and a light volume of trade.

The future coarse grain markets 
were acting ln sympathy with wheat, 
being strong and fractionally higher. 
The cash coarse grains market was 
dull with the exception of a fair de­
mand for oats. All spreadl reported 
unohanged.
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Evidence of oos.tnnUy Increasing 
trifllo to Montreal 1. shown In the 
number of automobUra entering qus- 
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sumption exceaalvely and we hod a
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boon it n low pace for month, running months. Affairs have reached n point 
indeed to the year measurement of where there ore two aide, to me cue 
time There li a point at which a A kind of scarcity which b usine» 
scarcity meets the need of the con- does not like has come to an end, that 
sumer and then comes new action la shortage of evallable tanking re- 
Certainly that change is coming soon sources In individu! cases—a good 
in the cue of many commodities, m* many of them In the country towns— 
deed, la already here. banks are still cloning because of

P. 8. Goodman, In the course at shortage of cash, but in due time the 
some Investigations not yet completed same thing trill happen to that class 
dnda that the quantity of wheat and of institution that has already oo- 
oats In the hands of the termors 1. curved with the big central tanks, that 
small, but that there la a large supply la th*r diatreas will be at an end and 
of corn. The critic of the tenner they will have plenty to lend anybody, 
would ask why not then feed corn to who. un show good security, 
hogs on a great scale, and that 1. a We have, therefore, alter title com- 
fair question, but It appears that the paratively abort period of liquidation 
supply of hogs Is about aU per cent and dullness In buelneee, a combina 
below that of a year ego. tlon of these two factors, reduced

there 1» something for the ter- quantities of merchandise awaiting 
mar here worth having. With corn buyers and funds at the banks to en- 
at 16 cents in the country and 66 In able merchants and others to buy. it 
Chicago, there la a profit of 60 par Is a strong team. Viewing It as a 
oent for the termer In selling hogs at great advantage we cannot of coures 
present prices alter allowances for the Ignore the amount of settlement that 

tteoretic loss of In must still go on and we cannot yet 
teresta on his capital fatting the ant- tail when failures win be leas In

Ï' Bt- tor U‘»1B»*et. The her than last year instead of much 
f °* of , ? corn sold In the form of greater as they are now, but It is 

76 cents. Thee time for as to recogniae the favorable 
wne&t la treating the producer better aspects.
than heretofore with a little lift to- The stock market haa a real ap 
!.. » I a prevlou. rise, which predation of these things and the re 
™*7.be attributed to the small supply ault la dullness when prices deallpe 
f.et ‘“come forworn. Aa to competl- and from time to time a forward 

h6r In the world'* cerement In stocks In etrtklng
‘ ah .t ih0.rl " are much nt tradictlon to the depressed mental 

rham^e*»e byatander will have to state of many of our business 
let them Hght It out not yet out of the I til habit of thought

You can pass along toother article» or only the Utile distance ont which 
and find many cases of email supply, their fear» will allow them to go.

THOMAS, ARMSTRONG 8 BELL
Many Issue# Out

LIMITED
INVESTMENT SECURITIES 

101 PRINCE WILLIAM STRICT 
ST. JOHN, N. a

*• kg «a Tkomnn, Donald W. Armfri—, T. KcdtaU ML

Trading comprised a greater variety 
«< tetara than at any period of the
current movement. The more eub-

VQuotations.
Wheat—May, 134 to ill; July,

no 04 bid. .
Oats—May, 46 3-4; July. AM-4. 
Barley—May, «0 3-8; July, eei 
Hag—May, 111 Id bid; July, *111.4 

asked.
Rye—May, 93 bid; July, 11-8-4.
Cagh prices:
Wheat—No. 1 hard, 111 1.1; No. 1 

Northern, 1231-4; No. * Northern, 
1*0; No. I Northern, 11*14; No. 4, 
10«;, No. 6, 98; No. », 91; 
track, 1241.*.

Data—No. 2 cw, 4614; Na*ow. 43; 
extra No. 1 feed. 48; No. 1 feed, «114- 
No. 2 teed. 36 84; rejected, 8744; 
track, 46 8-4. ’

Barley-No. S ew, 67 84; No, « cw, 
63 6-6; rejected. 46 3-6; feed, 4614; 
track, 66 74.
JFlax-N° 1 owe, 308-1-4; No. » ew, 
204, No. 3 cw, 17914 ; rejected, 
1791-2; track, 208.

Rys—No. 8 cw, 89 W.

atontiol advances again were made, 
however, by closely held stocks and 
specialties apparently controlled by 
pools. Among these were the low paid 
equipments, popular motors and re­
lated specialties, textiles and miscel­
laneous Issues, which, at their best, 

higher by 2 to 5 potato.
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Canadien Rwraar- -MeAvliy» wh»i 
■olinehrKte-dfn, I Hud IMInv 
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Ralls Strong

Erie issue# were responsive to the 
company’s good annnai report, and 
other junior rails, notably New Haven, 
Rock Island. Chicago Northwestern 
and St Louts Southwestern, prefer­
red, strengthened on what was con­
sidered good buying. Sales amounted 
to 800,000 shares.

On the additional rise at sterling ex- 
«banga demand bills on London sold 
at 4.84 3-4, French, Italian and Bel­
gian remittances rose 4 to 10 points 
and all other European quotations, 
German and Danish rates excepted, 
made similar advances.

Liberty bonds reflected les» un 
easiness in connection with possible 
new offerings and convertible railway 
bonds moved forward in sympathy 
with low-priced shores of that de­
scription. British and other foreign 
bonds kept pace with the higher quo­
tations dor foreign exchange, 
sales, (par value) aggregated |14,- 
576,000.

Government 
Municipal

Lurt Amen—No. I, rau 6S»Iill, 
ManeteMr Fwt—N» 6, Iu4 Peln 
Cenngten Awtetor Long Whar

feed, 86;

«■*.
Kobnlm-Mn, JO, ten» ratal. 
AuMrnllud Nu. 1, «en» Fnlnl 
Uegne-final te**.I

•hipping ertete <
OtendlUM Otter art,The

Montreal Sales
Russian Outlook 

More Gloomy Today 
Than Ever Before

Prediction That Trade Would 
Revive Under Private En­

terprise, Proven False.

fiC emptied by McDougaH and Co wane 
58 Prince Wm. St.)

Montreal, Feb. 7.
--vwv/vwwwwMorning Sales 

Abitibi—80ffP50%.
Atlantic Sugar—<1092634- 
Brompton—105© 18%.
Bell Telephone—ISO# 107.
Oglivl
can 8 S Com—6<ns%; 400*
Can 8 S Pfd—5042%; 16043.
Can Car Com—25020.
Can Car Pfd—10045; 10088.
Can Cement Pfd—10088%.
Can Cement—46068%.
Dom Iron PM « p.c.—15066.
Dom Bridge—6069.
Detroit United—26087.
Can Gen Electric 00005% ; 10098; 

10098.
Montreal Power—8*087; 276087; 

150087%; 113086%.
Howard Smith Ptd—10087.
Nat Breweries—86066%.
Quebec Ry—10021; 20081%. 
Spanish River Ptd—1<0TS%.
Steel of Canada—20086%. 
•Smelting—10018%.
She ’nlgan—200106.
Toronto Ry—25068%; 2O04T; 850 

87%; 25066%.
Textile—250193%.
Wayagamack—-88087.
1922 Victoryy Loon 09.90.
1027 Victory Loan 101A0.
1937 Victory Loan 194.70 
1088 Victory Loan 99.85.
1938 Victory Loon 108.00.
If24 Victory Loon 90.80; 99.85.
1#84 Victory Loan 90.90.

Raw Sugar Futures 
Firmer, Easing Off 

Under Selling

Great Rush To Buy 
Wheat With Profit 

Taking Sales

hs Bought wd Sold
o I

Conault u* retarding your ■
Investment».

Eastern Securities I 
Company Limited I
St John, N. B.

__________________\
RBAL WATS TRANSFCRg

» uJTotal

1069184.

N. Y. Quotations
New York, Fob. 7—There were no 

sales in raw New Advances in Prices Only 
Maintained in Part—Clos­
ing Unsettled.

(Compiled hr Medoognll and Cowans 
68 Prince Win. St)

New York, Feb. 7.
Open High Low Close 

Allied Chera.. 69 69 68ti 6»H
Am Can ........ 87* *7* 17% 87*
Am Loco ....nor* 10974 107H 107«4 
Am Int Cosv- *3M 43*4 41% 42%
Am Sugar ... <7 47 66% 66%
Am Wool .... 8314 84% «8V4 83%
Am Smelter». 46% 46% 46% 46%
Am Samsara. 38 2a ZÎ54 28%
Am C and ». A4T% 147% 147% 147% 
Asphalt .. .. M% 62% 61% 61% 
Atchison .
Am Tele .
Anneonta 
AU Golf .
Beth Steel 
B and O .

r early today, bnt 
the undertone was firm and priera 
were unchanged at 2 8-32 cents for 
Cubes coat and freight, equal to 8.70 
for centrifugal.

B*w aognr Sknrae opened firmer 
but eased off under trade selling and 
at midday showed declines of 1 to 2 
pointe.

The market for refined

Bettin, Feb. 1.—Russia la falling 
short of prediction» ns tae land of pro- 
mise for foreign trade under the sup­
posedly stimulating Influence of the 
«►establishment of private initiative 
In commerce and Industry. Official 
statistics for December, republished by 
the official govtet organ her#, a bow 
that falling off In «ports and Imports, 
which haa been noticeable at nee Oc­
tober, continued to n marked degree.

Imports. for December were 94,000 
tons, compared with 111.060 In Norem- 
ber and 160,000 In October. El ports, 
tardy 22,000 tons, compared wKn 
26,000 In November and 8-4.000 In Oc­
tober.

The statistics contain little encour­
agement for American business men 
except with regard to foodstuffs and 
relief
about 44 per cent of the total Imports, 
a considerable port earning from uu 
United States. Thla cannot, bower», 
be regarded as forming a beats for 
permanent trade, particularly since 
paid for by American charily. The only 
other considerable Items In Russian 
Imports were coal, locomotive», rails, 
agricnllnral machinery, and, signifi­
cantly. paper for propaganda.

Chicago. Feb. 7—Rushed to tmy 
who* today m* with profit-taking 
sales ln great volume. As n result, new 
advance» ln price were only maintain­
ed In part The cloning was unsettled, 
% to % aet higher, with May 126% 
to 1*0%, and July 111% to 111%. 
Corn lost % to % 40 %, rate finished 
unchanged to % lower and provisions 
at a decline of % to 3 cents.

Wheat, May 116%; July 111%.
Corn, May 68; July 60%. 
ont». May 40%; Jnly 41%
Fork, May 10.70.
Rita. May 9A0; July 10.00.

and unchanged nt 6.00 to 6.10 fcr'flne 
granulated

There were no transact ions in re­
fined ongnra.

EASTERN STEAMSHIP 
UNES, INC

Until the raaeauption * Servie, an 
the international Une tetra*» C 
ton ate *. iota, freight ataZJX 
lor «te Fravtaeo 1res» the ujS 
tastes onpratalty beaten sag 
Verb abouta te rotate sors testera 
», b. Mow. «taira, sag aamTita 

. «ns forward «very math by «p, b 
m V, M C# and §4, 'Kelts IZh»"

Mat ate Ml tafeneetiee ew epyty

Toronto Board of
Trade Quotation. 9T *7 96% 96%

.01*% 118% 118% 110% 

. 48% 48% 46% 48%

. 28 28% 28 28% 
- 69% 63 61% 62%

„ , , • » «6% 34% 36*
Bald Loco ...102% 103% 101% 16B% 
dan Pacific .126% .126% 126% 126% 
Cora Prod ...104 106 108% 102%
C and O .... 67 57 58 M
Chino............. 25% 25% 26% 25%
Cruel Me .... 42% 63% 02% 62% 
Chandler .... 64 16% 63% 64%
Cen Leather.. 35% 38% 32% 82% 
Cuban Cana.. 10 10% 10 io%
C C Pfd .... 24% 24% 24% 24% 
tele Com ... 10% 10% 10% 10% 
Unfit John .. 61% 81% at 81 
Gen Motors. . 9% 0% 0 p%
O N PM .... 74% 74% 24% 74% 
Houston OR.. 70 78 7| to

88% 88%

SAVANNAH TRADE 
Savannah, Oa . Fab. 7—Turpentine 

firm 86; sales 157; receipts 48; ship­
ment» 1,074; stock 6.7T1.

Rosin firm, rales 83»; receipts 1.008; 
shipments 7,006; stock 73,630.

Toronto, Fob. J—The Beard of 
Trade quotations today worn:
^Manitoba wheat—No. i Northern,

Manitoba otae—No. 3 ew, II; No. I 
and astre No. 1 teed. Id.

Barley—Nominal.

supplies, which constituted •sossteusara.sroJiirMWlrajf
tay to lonrntasr.

Pan Amur ... 62% 68% 62% 6k 
Pierce Ar ... 16 16 u% ]g
-Puata Sugar. *7% 80% 86% W% 
Pacific OU .. 47 47 U% 46%
Rending .. .. 73% 78% 73% 72% 
Re Stores ... 66 66 64% 66
Rook island.. 82% n% kg% 22% 
R I and S ... 62% 64 63 62%
Roy Dutch .. il% 61% 60% 60% 
booth Pnc .. 62% 22% 13% 82% 
Stud eraser .. 93% 96% 93% 94% 
aine OU .... 20% 20% 10% 20 
Sooth Hjr .... 10% 10% 1»% 10%
Texas CO ... 46% 46% 44% 46 
Utah Cpr ... 62% •*% S3 22 
Union Oil ... 19% 10% 10% 10% 
Union Pnc ..800% 139% 120% 120% 
United Drug.. 60% 60% 49 so 
U 8 Steel ... 27% 27% 87 27
U S Robber.. 64% 66% 64% 64% 
U 8 Rob Pfd. 09% 90%
Westing .... 53% 08%

American corn -Nix X yellow, 71; 
No. 3, 70; No, 4, 00.

Ontario ota# and wteta—XoetineL 
Barley—No. 3 extra, 47 le 60. 
Buckwheat—No, 1.71 to M.
Rye—No, 2. 84 to 18.
Manitoba fear—Tim patent, *7A0; 

second potent. 94.94 
Ontario floor—90 per rata, patent 16.1» to balk srabrarT 

MUlteed, rar leu-fenn, 926; aborts, 
«rad tonf fear, par tec, 91.74 to

T. SforwiMi m4 tifliri u a 
Htenofl, property to Dorihotaar atraat.

«flteel a CtiSw*TterK W. RNfb.
Uiedon, Fab. 7.—Calcutta 

£20, 10a; linseed oil 36a.; _
inweedAMtibl—100030%.

Atlantic Sh*ai—6O02é; 36034%. 
Bromptoe—150018%.
BraxUian—100029%; 55029%; 800 vnwmr * Havsid*

Ltab* Onaaa ate watered ta K.
W. Kottb. proporty to Hartamk.

F. B, Means to Ago* », Nigra 
FTogerty at WaaUaU,

JU-’SSSJ*'1*'"™--
»SBSCw-**rapw

December's detailed statistic» by 
catagorlea have not bran recelreo, net 
In November cool oooatltnted 40 per 
cent of Imports; Iraomotiree. ran, 
and agrlroJtoral meeb leery, 7 per rant 
ate paper tear per cent.

Exports wore limited timrat eerie 
•Irely to flax, temp. wood, csaoltoo nod 
tar November figure, abowtog .boos 
1500 tons of flex and hemp, «M0 of
ffssoltso and 14*000 of wood, ft Is so- Tofonla Fob 7 fnlUci 
tlcosMo that Germany which supplied tien—510 HoUtacr 840' 8# frissilsl

enUaral machinery Imported, reetaved Tech Hughes. 80; 1aa Lens, nt- 
"Lîîî Frodneta «ported 20 Rierdoo, now, IX: MO Rlerdse,

^s^«'portfS”m^,UM 6 “* 4" ^ WuS

N%. Borin, American strained Its 6d: 
*TFa Ida, 64. Tallow, Aaetrallan,Can 3 B Pfd—6043%; 1M243.

Can Car Pfd—quote; 6046%. 
Detroit United—26007%.
Gen Electric—«6096;
Lnnrentlfie—7074.

^Jtentreta Power—70*7%; HOW;

Inspiration .. 39 
inter Paper.. 49% 60% aa 
Urdus Alcohol 43% 44
Kelly Spg ... 30% 38% 83% 38% 
Kennecott ... *0% 30% 26 
Midvale .. .. 84% a 30% 34% 
*ld State» 011 11% 13% 12% 13% 
Men Pete ...«16% 117% Iff6% ll«% 
Mo Paetoe ... 11% 19 13% 1$*
N P N H * H 18% 18% ]g%
North Am Co 55% 54% 66% 64% 
Northern Pnc. 78% 74% 78 
Pennsytv. .... 34% 14% 34% 34%

40e.
49%

Hay and «raw—Nominal.%. 43 43
Prices Steady On

London Exchange Unlisted Market28

Spanish River Pld—88071%. 
Weal Canoda—6086.
tes**— 10019%.

00% •dries. Fab. 7.—Pstera were steady 
on the stock exchange today. Bar gold 
*6»; money. 3 per cota.; diaconat 
rate,, short tills. 134 per cent; throe 
months' bins 3 34 to 3 77-14 per erat.

Easrator» at Mary«% fe W,
CaTfM, to

BkU » MoFterarax prwpnrty at WaaL
Azzzsxzrsiijsr- 7« N r Fan*—4 %1€ guc.

Total Sales—819,060.
ffbora* 140 HZ; M Wnmmim, » S4,
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CanadUm Gortnuntnt 
Merchant Marine» Limited 

FROM ST. JOHN, N. B,
UVERFOOL MRVMI

M. "Canadian Uaaxat'. ,Bah. 14
LONDON SERVICfl 

IB, "annodlsa Trapter", .Fete 14 

OLASOOW flgRVICE 
• b. "Conte Inn Artator".,. Feb, ta,

CARDIFF, bWANblA 
AV0NM0UTH

IBS, "Onaadtafl Letear" Fab, 14th.
tOwrtae Ufltitte Number tttbto

enquire of N, ». KANi, 
Fart Agent, 

0L John, N, »,

Province of
New Brunswick

0%

BONDS
Due May 1, 1060.

5&%
BONDS

Due Feb. 16, 1848.

J. M. Robinson i Sens, Ltd.
ST.JOHN

MONCTON FREDERICTON
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