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'MAKE YOUR DOLLARS

" FIGHT

AT THE

‘ BUY

FRONT.

JOMINION OF CANADA

>
THREE-YEAR

CERTIFICATES

'WAR SAVINGS

. & 25.00 ForR $21.50

éé

50 OO
100.00

INDIVIDUAL PURCHASES LIMITED TO $1500.

FOR FULL PARTICULARS APPLY AT ANY BANK
. OR ANY MONEY ORDER POST OFFICE

I AN 9, 1917

éé

43.00
86.00

FINANCE DEPARTMENT .
OTTAWA

_—

ALES WERE SHORT
CAUSING A DECLINE
Rumors of r::; Peace Pro-

posals Gave Encourage-
. ment to Bears.

Special to The Toronto World.

. New York, Jan. 27.—~Trading in to-
W stock market was almost entire-
“influenced by the puvlished state-

~ ments in regard to the expectation

that the German  emperor will make

somé announcement at his birthday

eelebration that would be accepted as

i proposition and make the

ch of the cessation of hestili-

em close nt hand. Stocks were

e at the opening in falily larga

; e, but specialists in nearly all

jo important issues like U.E. Steel

oh said that the supply came al-

wholly from the operators per-
ntly ‘committed to the bear side.

s short interest was undoubted-

nereased by the early selling, but

- comn}itted to the short side gen-

held(to the view that some de-

gent’ might occur over Sunday

" that would \permit covering next wecek
Jower levéls. The U.S, Steel meet-

to be held on ‘Cucsday was looked
forward to with a high degres of imi-
portance, but as no authoritative
statement has been made by anyone

' of the management of dividend inten-

uo&ﬂl those who were -concerned
on-the long side could do was to hope
jcent predictions might come

8, Steel common under this prgs-

: declined from 11414 to 1i%34, but

quickly recovered most of this loss.

- The marine issues dropped oft about

“itwo_points with Lrisk rallies before

‘the end of the first hour and similar

and iecoveries were noted in

. the copper sticks and in the minor

 stes] - industrials, = 'When tne early

 foremoon passed without any new an-

nogncement from the German capital

» there was a disposition to buy back

‘of the stocks sold at and just

the opening, but, taken all to-

gether, the dealings on both the de-

clines and rallies were so professional

in character as to be without signifi-

“cence, and simply ondicated tre shift-

7 mf position of the speculctive ele-
- mént on the floor.

J  FOREIGN EXCHANGE

HAD STEADIER TONE

: St_g_rling and Francs Supported by
“‘British and French Credit.

Special to The Toronto Worid.
.New York, Jan. 27.—Late in the
Week just passed the foreign exchange
market took & turn counter to the
previous movement, in which' there
a surprising succession of
new low records in Italian exchange,
and rubless and some other classes
/ glhlned declines below the previous
, W records, as in Vienna, kronen lire
dropped from .01 to 7.19%. The final
Te§, as above _stated, showed a

moderate rallying tendency in Italian w!

exchange and rubles, while Scandi-
Tavian exchange developed strength
m reichsmarks and kronen became
mer, Sterling and francs showed

Al uninterrupted steadiness and

« 80 left off. The weakness in the vari-
:? exchanges was in part due to lack
demand in the face of liquidation
@used by the prospect of a continu-
m of the territle ecenomic strain,
Eipecially among. the belligerents not
%":;Egﬁd with the resources of Great
o n a.m_l France. The credit of the
- mentioned countries was
nced by the issue of $250,000,000

British Joan and the $15,000,000 new |

French credit.

MONEY RATES.

*G}l@ng“g(’k & Cronyn, exchange and
fbllowa:o ers, report exchange rates as
Sell. Counter.
3-64 pm. 1% to 34
par. 3 to 1
476.10 478
378,50 - 476,70 479
. —Rates in New York.—
Sterling, demand, 475%.
ank of England rate, 514 per cent.

Buy,
NY. fds.. .. 1-3?3 pm.
i‘;lont fds,, par:
C‘:“- dem.. 475.90
ble tr.... 476.50

BOSTON CREEK STRONG
MAKES NEW HEH

Hargrave’s Also Displayed Firmer
Tone—McIntyre Made Par-
tial Recovery.

Fairly active . trading, with a
stronger tendency in ‘'several of the
market leaders, characterized the
proceedings at the Standard Stock
Exchange on Saturday. A feature of
the market was the establishment by
Boston Creek of a new high record
price at 133. The steady upward
movement of this steck, with no re-
action worth mentioning, nas been
one of the outstanding incidects in
the mining market. Since the begin-
ning of the year a gain of over 23
points has been made.

McIntyre opened stronger ot 194
and went up a point. further to 195,
Meclntyre Ex. was firmer at 61 for an
odd lot. Apex asstumed a stronger
appearance, opening % point up at
11%. Dome Lake tontinued its er-
ratic course, opeing-nt 41, advancing
to 45, and settling back again to the
opening figure. §

The good demand for Hollinger was
another feature. It is reported that a
rather large short interest exists in
this stock, so that the buying is in
all probability short covering. Pore.
Crown was unchanged at 70. West
Dome Consolidated: was again. heavily
traded- im,--solling, hfpr to 8I¥% =fer:-an
odd lote and closing at 81.

The renewed strength in Hargraves
featured the silver stock list. A re-
port from the north stated that the
extension of one. of the Kerr Lake
veins had been cut, thus giving an
impetus to buying. The stock =old
between 15% and 19, and closed at
163%. Chambers-Ferland met some
liquidation, which hrought- about a
softening in price 131, a loss of two
points for the day. Great Northern
Was also weaker, easing off o 14%
from the opening at 15.- Timisk, held
at 60, Pete Lake at 12, and Lorrain
changed hands at 37T.

ESTIMATION LOWERED
ON DOME LAKE ORE

Hamilton B. Wills stated yesterday
in his weekly market despatch that he
|had received no information for about
four weeks regarding mine ccnditions
at Dome T.ake, but was endeavoring
tc obtain a statement from. ‘the offi-

Managing Director Sherrill a3 follows:
“Syperintendent Darling’s preliminary
report diminishes somewhat the value
of broken ore from that of the previ-
{cfs manager’s, George G. Thomes,
M.E.’8 estimate, but he has aot yet re-
poried on the unhroken ore.”

TRIBUTE TO LATE COL. HAY.'

In his market letter this week H. B.
Wills pays a tribute to the memory of
the late Col. Hay in the following

ords:

Practically with the consummation
of ihe merging c¢f Jupiter and McIn-
tyre Extension with McIntyre Porcu-
pine mines, which was directly due to
the executive ability ot Persident Alex-
ander M. Hay, the néws >f this gem-
itleman’s death on Saturday last came
| a8 a bolt from a clear sky, and to say
| that his loss was considered in tke
ilight of a calamity thruout Northern
Ontario is putting it mildly. The late
Col. Hay will be a hard man to dupli-
cate as a mining engineer of the high-

sessing’ tremendous executive ability,
and a born diplomat. He was 2 tower
of strength to every mining board he
ever served on. and the passing of guch
a genius is decidedly Northern On-
tario’s sad loss. :

NEW BROKERAGE -FIRM.

W. J. Green and €. K. Dodds have
formed 2 partnership as Green,
Dodds & Co., with offices in the Royal
Bank building. for the transacticn of
a brokerage business, Thé firm .are
members of the Toronto Stock Ex-
change. 4

1.
- 1916 2,
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More policies issued '
Fewer policies cancelled }
Lower expenserate

4, Lower mortality rate '
This means service *‘better than ever”” to Crown Life Policyholders.

Let us send you some fresh Insurance faots -
CROWN LIFE INSURANCE CO., TORONTO

Agents wanted In unrepresented districts

»
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TORONTO STOCKS.

~

{ Am. Cyanamia conis, .,

do. preferted ....
BIRTOBIONA "o/ o lgitin s sy sh¢0p
Brazilian T. L. & P......
B. C. FlIehings.."....c00-000
Bell Telephone .........0.4 1
B N, Burt . 6om...ecoesees
do. preferred ......ove.e
Can, Bread com .....ec..s
do;  Proferred ......sres.
CoORr & B Co. riveivess
do. preferred .....
Canada Cement com
do. preferred .....

. Bt. Lines com.
Can. Gen. Electric
Can. Loco. com, ..

do. preferred ..
G B B i
Canadian Salt .....
Confederation Life ......
CODIRNEE 158 is ei
Cons. Smelters ........ve.
Consumers’ Gas
Detroit United
Dom. Canners ......coesvs. .
do. - preferred ......
Dom. Steel Corp. .....c.-e
do. preferred
Dom. Telegraph
Duluth - Superior
Mackay common ......
do. . preferred
Maple Leaf COM.civerorrns
preferred ...... P
| preferred .....
N. Steel Car com..........
do, preferred
Nipissing Mines 3,
N. 8. Steel com...
Pac. Burt com..
do. preferred .
Petroleum
Porto Rico Ry. com
Quebec L., H. & P..
Riordon common
Rogers com.
do. preferred
Russell M. C. eom. ‘v.ovyre
do. preferred
Sawyer - Massey pref
Shredded Wheat com
{Spanish River com
“do. preferred

{ Steel of Canada com

do. preferred
Toronto PApPEr ....eeese oo
Toronto Rallwgay ...ee000
Twin City com

Winnipeg Railway .......

sesssnsce

Can. Pe
Colonial Ifwest.

Hamilton Prov, ccceecegees o
Huron & Erie ....cco0e0 si%s
do. 20 pc..paid........-0
Landed Banking o

Ontario Loan
Tor. Gen. Trusts.
Toronto Mort. .......

Canada Bread

Can. Locomotive
Mexican HBlediric
Mexican L., & P...

o Janeiro
do, 1st Mort., 5 P.C.ourss o do¢
Sao” Paulo
Spanish River ....
Steel Co. of Can
War Loan, 1925 .
War Loan, 1931 .......

TORONTO SALES.

Open. High. Low,
Brazil Thyas

«5% ...

Coniagas .....420 ...
C. Car & F,..30 ...
do. ptd. ... 73% ...
Can. Land..168%% ..
Cement. ..... 64 ...
Col. Loan
e P.R
Duluth ...... 48
Mackay
do. pfd. ...
Maple L. pfd. ¢
V. S. Car.... 16

410

‘3314 34
921, 93
52

3215 ...

Steamships

do. pfd. ...
Span. R. pfd.
Smelters 33
Tor. Paper . .
Tor. Rails .. 823 .
War L., 1931 97% ... .-
War L., 1926 95% ...

cials of the company.” In his daily
market letter today Mr. Wilis quotes’

i }(st integrity, a thoro gentleman pos- |

| Miami
| Marine

—Unlisted.—
D. S. Fdy....149 153 149

do. pfd. . 88%% ... ...
Hollinger . ,..700 /... ...
McIntyre ...194 195 193
P. Crown ... 68% ... e

NEW YORK STOCTKS.

\

J. P. Bickell & Co., Standard

stocks, as follows:
Op. High, Low, CL
Trunk Lines and Grangers—
B. & Ohio... 81% 817 81% 815
Erie 321% 82% 317% 31%
do. 1st ptd. 465 46% 4635 46%
Gt. N. pfd...1167% 1167% 1167 1167
New Haven. 45 45 44% 447%
N. Y. Cent..1013% 1017 10134 101
St. Paul 9014 9015 90% 90%
Pacific and Southerns—
Atchison. ....106% 1068 10614 10634
Can. Pac 1617 1617 16138 1613
K. C. South, 24% 24% 2435 245
North., Pac..108% 1085 1081 108%;
South. Pac... 975 97% 973 97%
South., Ry... 30 311 30% 30
Union Pac...143% 14314 148 1431
Coalers—

Col. F. & IL..
Lehigh V....
Nor. & W....1
Penna.
Reading
Bonds~-

Anglo-Fr. ... 93 93 927% 927%
Industrials, Tractions, Etc.—
Alcohol 12316 12314 12134 12235
Allis-Chal. .. 28 28 28 28
‘Air Brake...153 153 153 - 153
Am. Can. ... 508 50% 491 493
Am. Wool .. 46 46 46

‘Anaconda .. 833, 833 821
Am. C. O.... 49% 49%

Am. B. Sgr.. 92%
Baldwin .... b4lg
Beth., -Steel..445
B.-R. T. 7%

New York

Cent. Leat
Corn Prod.
Crucible
Distillers
Goodrich .. 59
Gt. N. Ore... 36
Ins. Copper.. 57
Kennecott
Int. Paper ..
Interboro ...
Int. Nickel ..
Loco. i}
Max. - Motor. 65 &
... 10236 1023
ewares 413 42
L 308, 303
do. pfd. ... 86 863
Nev. Cons. .. 24% 24%
Pr. Steel ... 82 82
People’'s Gas.104 104
Rep. Steel... 79% 79% 785 783,
27 287 27

Cons,... 27
683, 597% b583% 69%
..1073% 108% 107% 107%
Studebaker .107% 1073 105 106
Texas Ofil ..229 230 228 229
U. 8. Steel..114%4 114% 113 1133
do. pfd. ..120% 1207% 120%; 120%
Utah Copper.107 10714 108 106%
Va. Chem.... 44% 447% 4415 44%
Westing. .... b3% 063% 05315 53%
WHllys ...... 36% 36% 36% 36%

551 54%
10114 101%
418, 42

29

8435 8514
2416 24%
8155 818
104 104

Mex. Pet.

Smelting

Total sales—233,400.

Bank |
Building, Toronto, report fluctuations in |

4,100
1,400

11,000

Gold—
ADeX .oss
Boston
Davl

e
Dotne

Eldorado .
Koley ....
Gold Reef

Inspiration
Kirkland

Porcupino
Porcupine
Porcupine
Porcupine
Porcupine
Porcupine

Krist
Silver—
Balley ...

‘Dome. 'Oonsolidated .......

Hollinger Con. «veevesnit,.
Jupiter ....

Crown .....

voase

Beaver .....
Buffalo ....

Asked, Bid.
11% 11%

W o wsNaFirEesI g

Creek seee 138
70

i
2%

“resres s an v s

6.87
15
B e 1

48

L esep eeasesdida’
e

esesssnnans

MCINtYT®. svave ssvrsecesios 194
Mcintyre Extension ......, 61
Moneta. .... od [
Newray MInes ....cc..ic..
Pearl lake ;

R | g
1417
‘Y%

se svesspssase

Bonanza ...... 9
0 ) b
2
45
4%
b

GOML. . osiieneos
Imperial .......
Tisdale ....:...

Tommy Burns com.
West Dome 5

T T R

'l Gould Con.

Hargraves
Kenabeek

Peterson

Rochester
Shamrock

| Trethewey
Wettlaurer
National
Vacuum

/

1
Hollinger
Mclntyre

X

. 2. . B
Bank
Exchange

May «..
Oct.

Supplied

Detroit U.

Dom.
Steel of C

London,

Sales.| (Jan. and

sperm oil,
300

erse

White Reserve
York, Ont.

Miscellm'\'e;;l;s.—
Gas, .
Silver—T768%c.

P. Crown...
Imperial ...

Hargraves. .. :
Hud. Bay.60.00

Building, report New York

March .. 17.22 17.44

L1787 17.63
1 16.40 16.65

Bell Tel. ....145
Can. SS. com. 34 34

Quebec Ry. .. 24

Toronto Ry... 8
Can. Car F.. 30%:31
Can. Cement. 64

Con. Smelt..: 32 33
Dom. Bridge.148 150
Iron...

can rﬂfg{nﬁ‘tds'
...|tine s :
Sirained, 276; type G, 21s 6d.

Great Northerm .......... .
Hudson  Bay .......
Kerr Lake . ; o

rrad;

Lak:
Right-of-Way ...

Mines

Silver Leaf «....,
Seneca - Supérid:
Timiskaming

e
oo cars
essere evssccsse
srsscsssssssane

sesssecsse

grasmesnsinsa gt

STANDAED' SALES.

6pen. High. Low.. Cl«

195 0.2 13% ...

vex 205 138

4610 41 41

WL R S RN

..6.96 7.00 6.85 6.90

.. 194 196 198 193

@1 - R LLB GG
4%, 4%

see sre ea'e

$40° 'ois e
79% 80 79%%
30 30% 30
30 811 380 381

6 6% 6 6
1335 w4y

80
80%

Cdew 18%
55 oo
oo

. Gt W

vee

NEW ¥YORK COTTON.

jckell . & -Co., 802-7 Shnd?rd
on
fluctuations as fouoy.:

Open. High, Low. Close, Close.
17.16 17.33  17.11
17.86 17.62 .17.31
17.34 17.60 17.29
16.37 16.62 16.30

MONTREAL STOCKS.

by Heron & Co. :

Op. High. Low. CL
145 145 146
34 34
12215 122%
283

‘Sales,
20

..:12215 123
24

86% 667 66% 66%
an. 653 655 65% 65%

P

LONDON OILS.

Jan. .
Feb.), 102s; linzéed oil, 478 6d;
£562 10s; petroleum, Ameri-
18 24;

2s 13d;

900
300
900

600
300
"800
300

GEO. 0.MERSON & C0.

Chartered Accountants
807 LUMSDEN BUILDL"NG'

Porto'Rico Advarced Two Points,
'But ' Otleerwise the Fluctua-
tions Were Narrow.

' Without any special news or change

‘ in_ sentiment, trading on the Toronto

market’ on Saturday 'morning was
more active, ‘I'he 'transactions were
made with miner: Suctuations- -the
only advance of consequence bLeing
in Porto Rico, which sold up two
points from Friday, to 42. Quebec
Power was steady at 24, the selling
movement having exhausted itself.
The steel stocks were unusually quiet,
not a trensaction being ‘recorded in
apy of these stocks Melntyre was
easier in the unlisted department, but
Mollinger was steadily firm at 47,

| "LONDON’ STOCK EXCHANGE.
Tondoa, Jan. 27-—Money 'was in
fair demand and discount 1ates were
cteady today. Dealings on the stock
exchange have heen affected by the
latest mobilization - order,. and much:
uncertainty exists pending. the. puh-

government intends commandeering,

. During today’'s trading Central Ar-
gentin~ rails hardened, Consols recov-
ered a fraction, and Russian ' mines
snd oils improved sharply on . gooid
buying, but otherwise idleness pre-
vailed, - American securicies were ne-
glected. :

Gold, Silver,
Copper Steel, |
. 3

SPECIALIZE PORCUPINE,
GOBALT AND NBW -YORK CURB
SECURITIES. 2

27.—Calcutia  Hnseed

500
200
900

trict.
mins.
all
cupine

tricts.
gest Cul

CONNAUGHT
South Porcupine

the centre
1o only

+The central starting point fg;
the producing mines in the p{.“

HOTEL

of the: gold mini -
16 rrinutes trom.n ‘T(l’x’::'-

Pe
dis-

sine. ° All Convenlen;
RATES MODERATE %

p and the outlying

ULARLY. o h
Robt. E. Kemerer &Co.
Members Standard Stook Exchange

408 Bay St., Toronte
HILADELPHIA
N;wmﬁ?&'&o. FAAMILTON "
private  Wires -Connecting . All
Offices. . #4 %3

STABILITY AND
SOUNDNESS -

As production figures 7or the past yeéar
from the various mines of Porcupline
and Cobalt become known, the solidity
of the miming market is" explained, a8
well ‘as the basic reasons for cxpoctlns‘
a sharp and susigined advance markei-

wise. i

“of all recurity ts the precious.
metal  securities ocontinug to. Bold  the |
firmest, and after successfully pass-
ing through the recent vicissitudes, 1s
sufficlent proof of the physical® and
finencial soundness of  t roduicing
com , as well as clearly indicating

A SUBSTANTIAL ADVANCE I8
.COMIN :

My Market Duﬁzteh tells plainly the

wherein t biggest prifits are-
most liable to follow purchases made at
onos. SENT FREE UPON REQUEST,

GET'THE LATEST ISSUE AT ONCE!
. ‘sg : 1)

Hamilton B. Wills

{Member Standard Stock Exchange). 3

pPhone Main 8172,  Royal Bank' Bidg.
Private Wire to New York Curb.

"We advise the Immediate
purchase of Boston Greek

Untlisted Securities

BOUGHT AND SOLD

FLEMING & MARVIN

|
Mombors Standard Stock Excnange ). ||
1J02 CPR.BLDG. MAIN'4028-9 |

T " J

BRYANT,DUNN & CO
| - STOCKS — BONDS — GRAIN
\ Canadian Pacific Building
l Torento
Broad Exchange Building

1 New York City
. $i-88 8t Francols Xavier St.
i ‘Montreal

Offices oconnected by ~ Private Wire

300
2.100
1,000
3,800
3,000

800
2,500

300
1,400

500

McRae Porcupine Mines Lim_ited

DIRECTORATE:

J. G: MEYER
J. L. BIGLEY

Write for Particulars.

S. G. JACKES & CO.

6 KING ST. WEST *

T..C: MCLAREN, M.D.
'STOCK TO BE LISTED SHORTLY

R. BIGLEY
J. B. KITCHEN

TORONTO.

lecation .of ‘the Hst of securities .the|

SIR EDMUND WALKER ' g TO
“ C.V.0..LL.D.,D.C.L.,President (&> )z éo{.iNSA gi?"l'gl:ge(;# M“uﬂ-’
N K JOODS,Ass’t Gen’l Mgr. Sup’t of Eastera Townsi,ip Branches

CAPITAL PAID UP. $15,000,000 § RESERVE FunD, - $13,500,000

It is IMPERATIVE that EVERY PERSON

IN CANADA should
WORK HARD  WASTE NOTHING
SPEND' LITTLE SAVE MUCH

Interest Allowed at 37, per annum on Savings Deposits
of $1 and upwards at any branch of the Bank.

HERON & CO.
STOCKS | ’“”wi.s&‘iﬁ“"s”‘s HARES
_.BOND.S_.

g : i ; and !
GRAIN UNLISTED SECURITIES

DI_RBGT PRIVATE WIRE MONTREAL AND NEW YORK .
Correspondence Invited.

4 COLBORNE STREET, TORONTO.

- NEW YORK MONTREAL BUFFALb .'

In making an investment, the selection of the security
is the most important factor., Why not write us for
advice before, making a purchase?

MARK HARRIS & CO.,

(Members Standard Stock Exchange).
Standard Bank Building g ate TORONTO
Telephone Main 272-273 :

Send for copy of the “Canadian Mining News."”

BOSTON
’

We (

~ $150,000

($100,000 HELD IN TREASURY FOR FUTURE NEEDS) .

The Wolthausen Hat Corporation,

(Incorporated under the laws of the Dominion of Canada) - LIMITED |

6% |

First Mortgage Sinking Fund Gold Bonds

 PRICE—97.50 and Interest, with bonus of 25%
— . Common Stock. ‘

Fractional shares of Common Stock Adjusted at 325 a share,

PLAN A. or PLAN B.
on application 1 - applicati
i5% o dMoement’
_25% onme month after ullotiment
2

10

rr.‘éb% on allotment - lotment,
2569, three months after allotmen
2000 Tve MUBths sfter ABbtmant

Due 1st February,, 1934, ~
and 1st August.

‘Dated 2nd* February, 1914,

R o By g o 2 ey, Limited
; : nteres able at the National Trust 7
- Toronto and Montreal, at the Canadian Bank of s m!don.

land, : !

. Bonds issued in coupon form with vilege of regi regards
both principal and interest. o — "

Redeemable as & whole at 106 and accrued, interest om Fe vy dst,
1917, or on any interest date thereafter upon six weeks' prior notice, and may
be-drawn by jot for Sinking Fund purposes at 106 and accrued interest. . - -

DENOMINATIONS: $100, $500, and $1,000..

Legal Opinion of Blake, Lash, Anglin & Cassels as to valldity of the lssue,
TRUS and NSFER AGENT: The National T :
BANichmS: hd Bank of Novs Scot kil oy

¢ J, B. Watson, rtered Accountant, Otta
HEAD OFFICH: Brockville, Ontario, i sitic s
BRANCHES: Montreal, Toronto, Winnipeg, Vancouver,
PRODUCTS: Men's Hats,
- - (:Al’l‘!'lu.lZA'I“IOXI.t

u

69 First Mortgage Bonds .....ceee o
Preference Stock »
Ordinary Stock ... see sée coo ass sos soo ss. 100,000
Our statemient as of May 81st, 1916, which is the end of our
v J. B. Watson, Chartered -Accountant, is as follows:
L N e R e $884,388.28
veseses 5,.$86,704.86
cesosedess 52,288.00 67,936.38

NOt ASBELS ......cco0 cos voe 06a vog see oo ove Sep vis ... $816,449.90 -
Reserys Account ....... ..: ves oos cve ope ...':....380.939. 1 g
Profit and Loss Account .. see see sceecss sss sves -51,610.68

133,
Life Insurance carried on Management, $30,000. P
- The average Annual Net Earnings for the fiscal years 1912-1916, Inclusive,
- after providing for depreclation, have amounted to three time the averag

annual Bond interest. - AL
(Signed) A F, WOLTI#U‘SGENt. NI
esident an neral Managen,
8. C. HORTON, :
: Secretary-Treasurer,

STRONG FEATURES OF THE ISSUE: y

The Management have had thirty years’ experience in the: United States
and Canada. : § {
There is a closed Mortgage at $250,000.

8. ‘The Sinking Fund is sufficient to redeem the
The Company has orders on hand to > Tun full capacity to the
season. ‘ 5

5. The business has been established twelve yéars, and has a splendid repu.

tation. It is the largest factory of its kind in Canada.

The Net Earnings are equal to over four times the bond interest,

The Resérve Fund amounts to $132,449.90. %

Subscription books open January 29th, and close February 12th.

We have made a close personal investigation of the position and future of this Com~ -
pany, and strongly r d thes dsasa d i £ £

CAMPBELL, THOMPSON & COMPANY.

CANADA LIFE BUILDING, TORONTO, CANADA,

ssmcssosesse » oo

as certified
: Assets Siadee

Current Liabilities. .
- .Bonds outstanding,

ol

entire issue b} maturity.
end of the

7.

~

FILL OUT AND MAIL.
Campbell, Thompson & Co.,
Toronto, Ontario.,
In accordance with the conditions mentioned in your advertisement, 'I
pereby subscribe for 5............. Giose g nan of the 6% First Mortgage Gold
Bonds of the Wolthausen Hat Corporation, Limited, at 97.50, and interest,
carrying a bonus of 26% of Common Stock, and agree to sign the regular -
Subscription Form.’ ’

I enéfoso chequé for
of the par value,

vasveseasases Dollars, being first instalment of 1095

NAMG +.oves sv6 Vie wos ¥arvss Bos ss ®0s 508 wgeo wes Woo oos seosy

AQATeSS. .ocs voa 250 sss0ss s9s 000 600 Geseseossessssrysase Seasessssoy

L1 BICKELL &co.

STANDARD BANK BLDG, TORONTO,

GRAIN
COTTON
STOCKS

LOUIS J. WEST & CO.

Members Standard Stock Exchange.

MINING SECURITIES

CONFEDERATION LIFE BLDG,,
TORONTO

Porcupine
Cobalt Stocks

BOUGHT AND SOLD

J. T. EASTWOOD

(Member Stanhard Stock Exchange).
24 KING STREET WEST.
Main . 3445-6. e

J. P. CANNON & CO.

__ $TOCK BROKERS

.  (Members Standard Stock Hxchange).
56 KING STREET WEST, TORONTO.
Adetalde 3342-3343. i

Cldile has the stecpest railroad grades - in
.the world, but not = single fatal accident
has occurred since operatiom was begun,

b3

»

'
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