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“New York Market Settles Dow ‘
* Moderate Dealings—Anomalies
~ at Toronto Exchange.

BN

Wednesday Evening, Aug.
-, Operations at the Toronto mark

b

Sk

-#ion of the various syndicates. . The |}
“real absurdity of the exchange was|j

. shown to-day in supposed dealings in

~General Electric and Sco. The former |

“sold yesterday at 92, but to-day there

was an gpparent demand at par for|

, the same stock. Soo has never been an
* - petive stock at the Toronto market,

‘yet to-day, when tips were being gl
“out as to a further advance several
“deals in the stock were put thru at
_prices higher than New York or Mont-
_real. The South Americans were not
“qguite so aggressive in their dealings to-
- day, but tipsters are advocating pur-
‘éhases of the shares in all directions,
~and many are falling vietims to these
_parasites on developers of real capital.
““Phe market closed with |a spurious
“strength in many speculative stocks.
. ® =
ey’ Wall Street Pointers. :
: u;éhicago & Alton reports that in the
first year’s operation of the two-cent-
fare law it carried 363,766 more pas-
gengers and lost $298,783 in passenger
revenue,

* & ®
" A, O. Brown & Co.'s liabilities may
~exceed $1,000,000.
bl * = %
7" Wenezuela declines friendly relati
“with the Netherlands,
s s 2 ®
" "Bryan wants trusts exterminated.

* *

Conflicting interests in Detroit, To-
Jledo and Trenton agree to reorganizs-
tion plan. f

L e L

¢ Vietor Morawaz, chairman of Atchi-
s.gon board, is optimistic, but believes
.rates must go up. : ’

; * ® @

# TlMnois Steel Company mills in South
' Chicago said to be rushed with orders.
: . o ®

Banks gained $774,000 from the sub-

treasury since Friday, .

. % * % ® s 4
SCNBEW YORK, Aug. 26.—Hollins, Fos-
ider & Lounsberry and D. Bacon weére
«puyers of PSouthern Pacificc Barr &

Hearns and Larence sold. Thig. stock

showed ked resiliency 'thils ' morn-
Jeemns to enjoy the same
' support as recently

evidenced. We believe that this sup-
>pont will inue, ‘and advise those
who are shont of the stock to cover on

‘‘reactions now, 'while purchases on dips
“ may be made for turns. We would not
«Jeok for too great profits on the long

side of anything at present.
Lasl ‘.

. Joseph says: There is @ heavy general

short interest in the mark Condi-
tions favor higher es. ey will’
continue compal vely easy. r

""figures will be established not- only
. for Pacifics but St. Paul. Remember
what we have been persistently saying
? about R. I. pref. This stock is good
- for considerable improvement. Stand
“not on the order of buying. Special-
ties: Hold the Steel stocks; buy Atchi-
t'son and Louisville & Nashville for
- turns. : y
; Lo
. JAn unsettled trading market  with
specialized operations chiefly upward
. seems lkely until the 'ta.nglemepts late-
.;-ly developing shall have been unrav-
v.elled. Preference for conservative and
s discriminating purchases on declines
.- Seems to us the best policy for the pre-
..8ent. = Smelting may be bought for
turns on these reactions, according to
our reports. Great Northern, Reading,
« Northern Pacific, Union Paeific and
- Southern Pacific should be bought on
*réactions for turns. Boston advices are
fayorable to buying Amalgamated. A
¢ big" Traction bull pool is reported at
5 Work. Bull tips are noted on St. Paul.
Morgan will, it is said, take up Erie
matters with Harriman on his return.
« Rock TIsland issues are urged as pur-
chases by some houses.—Financial
: Bulletin,

* * @

Those who look upon the bear failure
as a bullish argument evidently do not
take into consideration the material
weakening of the technical position, It
«dooks to us as if some very good selling

* Is going on, and while the impontant
interests may keep a few stocks strong,
they will do so for the purpose of mar-
keting stocks elsewhere. ‘At any rate,
no early efforts at a resumption of the
bull campaign can be reasonably ex-
pected. The strength in the corn mar-
ket; and the knowledge that killing

' frosts occurring as late as the latter
part of next month will cause severe
damage have a sobering effect on those
who ‘have been predicting - bumper
crops. There may be support in stocks
like Union Pacific and Southern Pa-
cific, but, if long of those {ssues, we
would advise taking profits on . the

= bulges to .around 'recent high_levels.
As for the rest of the leading active

»8tocks, they are sales on every buige.
We would not look for too much in
the way of profits at present, tho some
stocks like New York Central will sell
very much lower before they enjoy any
:8reat rise.—Town Topics.

On Wall Street.

Chas. Head & Co. to R. R. Bongard:
Lendon prices this morning were irre-
gular’ and without feature. Our mar-
ket opened up 1-4 to 1-2 a point and
spe¢dily advanced a similar fraction.
Covering of short contracts caused by
tHe failure of A. O. Brown & Co., was
the reason for the strength, for outside
{of this buying there was little doing.
“The shorts have had a severe scare
And will be cautious about again
thrusting their heads into the noose.
Rumors of further trouble with other
houses were in circulation with names
and details given; but matters are now
said to have tided over and no more

‘\qwere scaled down bo-dkx,bntthﬂm sis |
‘of trading was still under the inspira-|

Market Settles Down o],

e ——

failures are expected. Fears of trouble.
) tqr: ;:gv t:?:age ons during the z:"or,;t
‘ T - -

ing were next to the smallest in  two

years, being only 89,600 shares, As the

day progressed strength continued and
Southern Pacific touched high price
yet. American Tel. and 1. bonds
sold also at highest, 93, and Canadian
Pacific and 800 both developed strength,

‘Consolidated Gas was also in demand,

With points that the stock would soon
sell much higher. The bond market
showed good indications and was &‘rOf
portionately much more active A
stocks. This is a good indication, as
the manipulation in bonds is compara-
tively light and the transactions show
actual public demand. Wheat and cot-
ton were both higher. Closing ~ was
strong and steady at highest prices.-
Marshall, Spader & Co. wired J. G
Beaty, 14 West King-street, the fol-
lowing: Con.ﬁ?ry to the expectations
in many quarteérs that to-day's trading
would reflect yesterday’s unfavorable
developments, the market exhibited

| strength from the opening and con-
tinued in this tenor during the subse-

quent trading. General satisfaction is
expressed as to the manner in which
values withstood recent unfavorable
happenings, and the action of the mar-
ket to-day has been of a reassuring
nature.

Ennis & Stoppani wired to J. L. Mit~
chell: The stock opened quiet this morn-
ing, but developed activity and strength
as the day wore on, closing at a frac-
tion from the highest figures of the
session. Business conditions seem to
be slowly improving, but the better-
ment is not so great as was anticipat-
ed 'a short time ago, sentiment in hte
business world still being rather con-
servative.

J. R. Heintz & Co. wired R. B. Hold-
en: The market opened rather quiet
to-day, but for the most part showed
gains. The short interest is not yet
extinct and we look _for operations
against this element in many stocks.
‘We are inclined to look for a few more
days of dulness, but in the event of
any break of one or two points, we

'would buy the stocks mentioned above

for good profits.

Afinirs Are Imvolved.

NEW YORK, Aug. 26.—The work of
clearing up the tangled affairs of the
stock exchange firm of A, O. Brown &
Co., whose suspension was announced
yesterday, after one of the most extra-
ordinary bursts of speculation ever
known on the New York Exchange,
béegan to-day. It is expected alsp that
the appointment of a special investi-
gating committee of five members of
the board of governors of the exchange
to enquire into the remarkable trans-
actions on the floor of the exchange
Saturday, would be announced to-day.

/The governors of the stock exchange

plan to make this investigation thoro.

So involved are the accounts of the
suspended firm that it is belleved sev-
eral days’ work wlill be required before
the assignee can estimate its liabili-
ties and assets. These accounts were
greatly complicated by the buying, for
the account of the suspended firm, of
stock which they hald sold to other
brokers and were unable to deliver.
The losses which the firm suffered un-
der this process, which is in accord-
ance with rules of the exchange, will
swell its total liabilities and add great-
ly to the work of the assignee.

Reports circulated in the financial
district to-day that an official of a
New York trust company shared Iin
the speculation which swept A. O.
Brown & Co., under, until he saw that
the venture was about to result dis-
astrously, and then withdrew. The
directors of the trust company were
said® to be in session to-day investi-
gating the matter.

Money Markets.

Bank of England discount rate, 2% per
cent. London open market rate, 3% to %
per cent. Short and three months’ bills,
1% per cent. New York call money,
highest 1% per cent. lowest % per cent.,
last loan 1 per cent. Call money at To-
ronto, 5 to 6 per cent,

Foreign Exchange.

Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows:

{ —Between Banks.—

Sellers.  Counter.
.1-16dis. 3-64dis. Yftoy
15c dis. b5c dis.
815-16 9%

/ Buyers.
N. Y. funds...
Montreal f'ds..
60 days sight...8%
Demand, stg...93-16 9% 914,
Cable  trans....9% 96-16 9%
—Rates in New York.—
Posted. Actual
48434
48 8%

Sterling, 60 days sight
Sterling, demand ...

Price of Silver.
Bar silver in London, 23 11-16d per oz,
Barsilver in New York, 51%c per oz.
Mexican dollars, 45c.

Toronte Stocks.
Aug, 26.
Ask. Bid,
188 ° ...

Can. Gen. Elec.... 102

do. preferred

City Dairy com

do. preferred ...... ...

e

at all branches.

HEAD OFFICE @
BRANCEES ;
Close Avenue; Dundas and Keele

Save Something Weekly

Have a savings account and save

80 vmall an amount, put it away for the proverbial rainy day. You will
take pleasure in watching your account grow.

posits from date of deposit and credited quarterly.

The Sterling Bank of Canada

Corner King and Bay Streets.

Corner Adelaide and Simcoe Streets; Queen Street and
Streets, West Toronto.

. W,

something weekly. Let it be ever

Interest allowed on de-
Savings department

BROUGHALL, General Manager.

R

~

o R gyl
Prairie “Lands .......
o

Fiig

E3al

r3
.
.

sisg e
i O S
- g 9%

g

8

I % ‘ -
Toronto Railway .... 106
Tr-Clty: pret,. .....cco, +2,
_‘\w Railway ... 165 164
: © o —Banks—

Commerce #...ueievee... 160 150
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Molsons ....y..e..
Montreal .........
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TORAGES” .oooiviviossense IR .00
i —Loan, Trust, Etc,—
Agricultural Loan .., ... 119
British Am. Assur... .
Canada Landed ......
Central Canada ......
Colonial Invest. .....
Dominion Savings ... 72.
Hamilton Prov. ...., 120
| Huron & Erie ........
ad. B p.c. paid.... ...
Imperial Loan ...,...
London & Can........
London Loan .........
National Trust ....., 150
Ontario Loan ........
do. 20 p.c. paid....
Real Estate ...

Tor;mto Mortgage
Toronto Savings .
Western Assur,

.
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C. N. Rallway ..c..is s
Commercial Cable
Dominion Steel .
International Coal
Keewatin .....
Laurentide ..,.:..
Electric Develop.  ....
Mexican L. & P.....
Mexican Electric ....
Great Nor., 4 p.c.....
N. 8. Sgeal .......
Rio Janelro ...........
do. 1st mortgage ..
do. 2nd mortgage..
BRO PRI \oivegeslioss
B JOh'S CILY.; . oiiov i & wee
—Morning Sales.—
Sao Paulo.
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*Preferred. zBonds.
Montreal Stocks.
Asked. Bid.

Canadian Pacific Rallway,... 176
Detroit United Railway ...... 40%
Dominion Coal .
Dominion Iron & Steel......... ...
Dominion I. & S. pref....... eliwds
Illinois Traction pref 88
Mackay preferred ........
Mackay common ....... .
Mexican L. & P.,

So00 common

N. 8. Steel & Coal..........

R. & O. Navigation

Rio Janeiro

-

55%
15

3%
10415
—~Morning Sales.—
Montreal Power—5 at 98%, 1 at 98 2,
25, 25, 25, 50, 95 at 98%, 5 at 9815

Bell Telephone—§, 1 at 135, 1 at 135.

Toronto Street Railway—3 at 103%. '

Shawinigan—50 at 77, 100 at 78, 50, 50, 100
at 781 100, 50 at 79%, 25 at 79%, 200 at 9%,
50, 50, 50 at 79.

Illinois Traction pref.—10 at 88.

Hochelaga Bank, xd.—10 at 134.

C. P. R.—150 at 173%, 25, 25, 100, 25, 25 at
174,. 25 50, 25, 100, 25 at 175. -

Mexican L. & P. preferred—100, 25 at 7,
100 50 at T7Y%.

Merchants’ Bank. xd.—23 at 153.

Soo—50 at 119%, 100, 50, 25, 25, 25, 50, .25,
25, 50, 50 50, 25, 75, 2% at 120.

Detroit United—25 at 39%, 15 at 40, 100 at

Rio—25 at 64, 25, 25 at 63%.

Lake of the Woods—2 at 89, 20, 10 at 894,

Mexican Electric bonds—$2000 at 85,

—Afternoon Sales.—

Soo—26 at 120%, 100, 25, 25, 25, 10, 25 at
121, 50, 50 at 1213, 50, 50, 50 at 121.

Montreal St. Ry.—9, 22, 7 at 178.

Illinois Traction pref.—25, 5 at 88.

Bell Telephone—b at 135.

Richelieu & Ontario—25 at 73.

Rio bonds—$4000 at 83. ‘

Canadian Pacific—100 at 175%, 75 at 175%,
25 at 175%, 25 at 176.

Twin City—25 at 89.

Mexican—100, 100 at 77%, 25, 50 at 77%.

Canadian Pacific, new—321, 10 at 170%, 25
at 171%.

Mexican preferred—25, 76, % at 107%.

Shawinigan—50 at 79, 100 at 78, 100 at
78%, 50 at 78%.

Penman—10 at 62%.

Lake of the Woods—2 60 at 89y,

Mackay preferred—10 at 6814.

Havana—175, 25 at 20%.

Montreal Power—5 at 98%, 38 at 9814, 10,
2, 25, 75 at 98%, 100 at 98%; buyers thirty
days at 98%.

New York Altoeh.

Marshall, Spader & Co., 14 West King-
street, reported the following fluctuations
on the New York market to-day:

Open. High, Low, Close.
Amal, Copper T% 8% 7% 7%
Amer. Locomotive ... 55% 56 55% 66

Amer. C. & Foeeeeeeee 39% 0% 9% 40%

American
1AL

Amer, Smoluu sensee
Anacon asasessseciene

(essssesns

A. Chalmers .....c.cees ose
Atchison ......oeieeee. 879
Alr Brake

Am wens wse

Atlantic Coast

antic ek g
Bqti:lxore & Ohio ... gﬁ :
Brool F b hpevigaanith 2
.C;nadtya: Pacific .... 178% 1%
Ches. & Ohio .,....... 1% 4% 4%
Central Leather ...... 2I% 21%

susasessasee

haes,

Colorado ‘Southern ... -
Corn Products .......

WY 5 ci s iantaitany
do.” 1st preferred .. 2
do, ‘2nd preferred .. ... °

FOUnaRY i iiiiciihe vk

Great Northern

General Electrie

Great Western ..

Great North Ore.

Illinois Central .

Lead b

Louis. & Nash...

Missouri Pacific ..

Metropolitan .,

M.EXK T

NorPolk viiswibseivhns T8
Northern Pacific ..... 14215 142%
North American’ .. .vi

N. Y. Central .. ... 104 105

sassans

.Steel Car .... 34 34
Pennsylvania ......... 1245 124%
Pacific Mall ......,,.. :
Rock Island ..........- % ;
Republic viivvi.odh ites
Rallway Springs ..... 42
Southern Railway ... 19%
\g:thom Pacific

s aed v as SR g En ey
do.
S

foownae

BORAR . 5isiuvnsivis ot inn
Dwin Oy oo 00
U. 8. Steel ............
do. preferred
Union Pacific .
‘Western Union
Westinghouse . by M g gons )
Sales to noon, $6,200; total sales, 200,500,
London Stock Market.
Aug. 25, Aug. 26.
Last Quo. Last Quo.

Consols, MONSY .....eues.. 56% 86%
Consols, account .......... 8
Anaconda ...c.ceciiesecnen. 9%
‘Atchison ., Wn s chn e s sines DN
do. preferred ......... . %
Baltimore & Ohilo .
Canadian Pacific
Chesapeake & Ohio
Great Western ......
B AN
Denver
do. preferred ...
rie

%0

6% 45%

or. 107% 108%
. 157 168%

8%
97

do. 1st preferred

do. 2nd preferred ....... 29
Grand Trunk
Illinois Central ...

Kansas & Texas

do. preferred .......... .
Ontario & Western..
Pennsylvania ..,
Reading ....,..
Southern Ralilway

do. preferred ..
Southern Pacific
Union Pacific ...

do. preferred
U. 8. Steel common 46%
do. preferred ......... 11
Wabalh 1.0 . riass eeenes 123
preferred ....... vees 2644

Raiiroad Earnings,

Dec.
Mo. P., third week August.... $93,000
St. L. & 8'W., 3rd week August..20,352

e —

Cobalt

stock,
‘and this is leaving the trading

_| Temiskaming ...........

| e———————

9 |Buying Power Absorbs Al Offer-|
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ings at Toronto Markets and * |, BROS

" world Office,
: securitles met an excellent mar-
ket to-day, and, altho there was consider-
able realizing, the buying power was too
: ing

~substantial to admit of

Many of to-day’

day’s buying orders came
from the United. Stetea &Hd these
| gether wi

, to-
th the home demand, took
of all ofterings in the market. ._At‘cg:q
close brokers claimed to hdve many buy-
ing orders in hand, which 'can only be
filled at prices below the closing quota-
tions. Trading operators are fighting the
present range of values. These contend

| that prices have advanmeed too fast, and

on tgu.‘gguet many tq‘at‘_.tmem,"-old th
on the hopes of getting the stocks
lower within, the three-day limit of de-
livery. The strongest fact in the minds
of conservative brokers at the present
time is the ‘small‘amount of floating|

Present buyers are paying for
and taking their stocks off the market,
ternity
i an awkward position. At the close of
the Standard Exchange the demand for
stocks was considerably in excess of the
amount offered for sale,:

| Toromto Stoek Exchamge Unlimted
Sell. . Buy.
3% |:

Canadian Gold Fields .........
Crown REBEerve ..........v.vsss
Silver Leaf Mining Co....
Cobalt Silver Queen......

e

70
Trethewey sek sduncanpasiae  S3%4
—Morning Sales.— i

Crown Reserve—100 at 70, 500 at 70, 500
at 70, 500 at 70, 500 at 70, 500 at 70, 500 at
70, 200 at 70. ¢

Scotia Cobalt—500 at: 36, 1000 at 36, 500 at
85, 500 at 35. :

Sllver Leaf—100 at 14%, 200 at 15, 150 at 15,
1000 at 14%, 500 at 14%.

Red Rock—1000 .at 9%.

Trethewey—1000 at 80. Y

—Afternoon Sales.—

Red Rock—500 at 4%, 500 at 4%.

Prices Close Firm, = |

See us beforemnkln;ymin

Curb, Tmm
m

Scotia
at 3.
Cobalt Lake—100 at 131,

tc%)_wn Reserve—500 at 70, 200 at 70, 100
a .

Standard Stock amd Minin Exchange,
Cobalt Stocks— . ;

Amalgamadted - ........
Buftaly . ..o
City of Cobalt .
Cobalt Central
Cobalt Lake
Conlagas

Hudson Bay

Kerr Lake

La Rose .’

Little Nipissing
McKinley Dar. Savage
Nipissing

% Yor

Red Rock ....... § dokommes
Right-of-Way ...... ..
Biiver foaf ili... ... . >
Silver Bar
Silver Queen ...
Temiska
Trethews, - SRR
University .... I
Watts

—Morning Sales—
Conlagas—10 at 5.10. 50 at 5.10.
Crown Reserve—100 at 70, 200 at 70, 100

%

"

~CAPITAL PAID UP

\

RVE FUND and Undivided Prefits -

EIGHT BRANCHES IN TORONTO

00 OPENS AN
~—— SAVINGS DH

THE METROPOLITAN BANK

Interest compoundsd fiur times a year,

AgOOUNT IN

ARTMENT $1 :0_0

Nodelay in withdrawal.

$1,000,000.00
$1,241,532.26

Cobalt—500 at 35%. 200 at 3B, 250

".: increasé in values will

Fair harvests 'in the west, average
crops in Ontario, and a. general
toward better times, would seem. to
mean that the public can spare some
‘money for go investments. o

Cobalt Mining Stocks during 1906
and early 1907 were entirely too high,
and many 198t mon bg
able shrinkage. due to the 'depression
and overvaluation. The spring of 1908
saw most of the good- stocks a little
below their real v e;
dicted a gradualf in® pr: ;
“The real valuée of the camp as a
sllver producer ’is now established, and
large dividends have beeny paid re-
cently, -which show a better earnin

oney  than any. industrial stoc
on the market. . We believe that this
g0 on gradually

followed by a
some cases.

for 'some monihs yet,
possible rapid rise in

Other propertiés will be put on a
dividend basis shortly.

We say, buy “La Rose,” “Trethe-
wey,” “Nipissing,” “Silver Leat,”
“Nova Scotia” and “McKinley and Dar-
ragh” at once, as they look sure pro-
fit-makers within 90 days.

There are many others which are
good buying to-day, and we will do
our best to give the public first-class
service In any active stock.

The insiders have bheen making
money lately on mining stocks. Now
is the time for the public to come in.

Do not wait until the profit has all
been taken.

July 24th—MeKinley-Darragh sold at
72¢ per share. ;
Aug. 24th ;to-day) — MeKinley-Dar-
ragh sold at about 82¢ per share,
July 24th—Nova Scotia sold at 28 1-2¢

per share.
Aug. 24th (to-day)—Nova Scotia sold
at 36 1-2¢ F" share,
July 24th—Nipissing sold at $7.25 per
A"hﬂfﬁ (to-day)—Nipissi
ug. o-day )— S8 sol t
about $9.256 per lha}"o. 2.0 2
Write, wire or phone orders.

Yours truly,

LORSCH & BAMEY

—LIMITED ———
36 Toronto: Street, Yoronto,Ont.

Branches of the Bank on
October next. The

Toronto, Aug. 25, 1908,

THE METROPOLITAN BANK

Notice 1s hereby given that a
Cent. for the quarter ending Sept. 30 next (being at
the rate of Eight Per Cent. Per
tal Stock of this Bank, has been declared, and that
the same will be payable at
and after
Transfer
from the 17th to the 30th September, inclusive.

By Order of the Board. K

. D. ROSS,
Ge

Dividend of Two Per
Annum), on the Capi-
the. Head Office and

the first day of
Books will be closed

\‘\
.\ 1093

-e--*

YIELDING 4}’ TO 53%
PUBLIC SERVICE AND OTHLR

CORPORATION BONDS

YIELDING 5% to 63%.

A.E. AMES & 00, LTD

King 8t. East, Toronto,

rend |

the inevit-.

and. we ’pr»p- ]

X

. SCOTT STREET

|STOCKS, BONDS, DERENTURES

anhd all unlisted securities bought an
sold or taken in exchange. 8
ence solicited. i.

The Empire Secuiities, Limited
‘28 Toronto 8t., T " i
Phone l(l;n 6349 :

«

‘246 |

S8TOCKS, BONDS, MINING

SHARES. £

Bought and sold. Correspondence finvited

SMILEY, STANLEY & MeCAUSLAND
6 King St. West, TORONTO

Phone Main 5108, 24

FOX and ROSS

Standard Stock Exchange Bullding

COBAIT

and all>Mining and Industrial Stock:
handled on Standard Stock Exchange

Write, wire or bhone’ for quotatio
or information. Main 7890-2391. 24

J. P, BIGKELL & G0

Members Chicago Board of Trade.

MUNICIPAL BONDS| Specialists in American and

dian grain options. Continuous gr.
quotations by direct wire to Chicag
Board of Trade, :

Correspondents:, Finley,
»w Chicago.

—————
SITUATIONS WANTED.

- B e

PRACTICAL MINING MANAGE
experienced in all branches, includ

reperting, amalgamation, concentrati

and machinery. O ¢ il
Eox 84, Worl(‘l'.y s _‘_“" enxazemw

Bazrell




