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DOMINION

_, fect of the announcement was to stagnate SECUR ITIES
*  pisiuess and later to craw results from CORPORAT’N, LIMITED,
the New York ticker. Holders of  stocks 26 King St. E., Toronto
were composed, but the®addition of | : .
feature to the recent bank failure almost
upset their equilibrium. . The satisfactory
feature of the market ' was the small
ameunt of liguidation, and it was this
that prevented any unnecessary selliug on
the part of those well able to hold stocks.
There were no fresh declines from  Wed-
negday and in some instances prices main-
taived a frmer tone than they did before
the holiday. |
The . prevailing impression Is that the
new ‘development in  the money market
will retard the looked for improvement in
domestic securities, but that unless some
weak spots break out, which are at pre-
senpt vnknown, no further forced liquidation
will be effected. Bank stocks were very
«dull to-day, but the undertone to these
securities was firm, - ’

L s 1
London fears re‘newed demand for gold
on account of Ontario Bank difficulties.
L] - -

Dircctors of C, & O. will act on.divi-
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Molsons Bank—3 at 221. there is every reason to believe that from|:
Switch preferred—25 at 110. one to two cars a week of high-grade ore
Dominion Coal pref.—1 at 115. will be taken down and shipped. Arrange-
ments are being made for machine drMis
to work in the end of the drift, continuin
to block out additional ore, so that th
shipments should be continuous when start-
ed—which will probably be not later than
the fore part or the middle of Novembet,

Mackay preferred—8 at 7%.
Silver Leaf Mining Co., Limited, |

Mot treal Power—621 at 98, 75 at 07%,
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No demand for stocks in loan crowd.
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S¢me_ indications of manipulaiiog jn the
price of copper in Londom, but full copper
requirements after the pew year will be
difficult to obtain. g
3 -

Consols in London very weak and the
market generally very depressed by unex-
pected advance in bank rate.

" On Improved Gity Properly |
£t lowest current rates. ’

CASSELS, BROCK, KELLEY & FALCON®
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any price, write me your
save you time and money.
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bable that in case of any serious difficul-
ties here the ‘treaswry department will
render relief to the banks and it Is also
suggested that the prosgpective plan. for
recemption of government 4's of 1907 may
now be brought forward. Unless Canada
should need funds from this centre, how:
ever, there i{s no reason for especial aid,
but the stocks held here by London must
of course bg taken care of. . News of the
day, arside from matters referred to, bas
‘béen meagre. K.S8.U, made an excellent
Septcmber statement and a dividend for
the preferred stock is oné of the pro-
babilities, There has been very strong
buying of U.P., Steel and leading active
issues on this decline, which fajrly well
discounts possible adverse election results
and the expected bank showing. The pro-
speri of the country is too great and

land rate. Such an advanee might have
‘| been expected in view of the present con-
ditions {n the financial world, Money, as is
well known, has been active and in great
demrand; not only in Anerica, but in Eng-
land #nd on the continent, due to the
great business activity now existing. A Na-
turally this demand has  caused hfgher
rates of Interest to prevail generally. The
bank defalcation in Canada a few days
ago came just at a time to disturb genoral
conditiens and of tourse involve the im-
medinte call for a large amount of money,
which could b2 {llly spared at this time.
As' far as can be seen and jndged, the
underlying situation the world over is most
excellent. The rise in the Bank of Eng-
land rate is regarded as only a tem-
perary expedient and matters are expecred
to readjvst themselves in a comparatively

* 82 = %

The known movements of money for the
week ending with the close of business on
Thursday show an apparent Wet loss in
cush by local banks of §5,509,000.

¥ & =
New York Central fines totalling $108,000,
$18,000 in each of six counts, were to-day
impcsed npon the company by Judge Hoit
in the U.8. District Court on a charge of
granting rebates to the American Sugar
Refining Company.
.

The opportunity afforded {n the markat
to-day should not be, allowed to pass withe
out the purchase of the standard rallroad
stocks, United States Steel common, Amal-
ginated Copper, St. Paul, Reading, -Penn-
sylvania, Canadian Pacific, Baltimore &

If you want any of the following stocks f
wire or phone b

ncoats, soft

15.00 |

Ohio, Atchison and. the Harriman and Hill
stocks at the present level.—Town Topics.

. = =

Jeseph says: Harriman stocks are good.
Buy these and disregard temporary fAue-
tuations. Thes2> will be next order for
frercased dividends. Hold Steels, Lead is
olig up. Buy Erie conservatively, Bull

istillers. - 7

- . » Ty - ]
Jacksonville—Cable | communication with
City of Havana restored here at noon to-
day, and the first reports received tell of

short time.

Bank of England Rate Raised.

London, Oct, 19.--The Bank of England
raiced its rate of discount to 6 per cent.
this morning. . Changes iIn the discount
rate of the bank on any day except Thurs-
day have been few and far between, and
not .since Friday, Nov. 7, 1890, just before
the Baring faflure, has the rate been put
to 6 per cent. The relapse in American
exchange, indieating a renewal of the de-
mands for gold. and the probability of large

weli-gr

preseipn in our market.

chises on fair opporiurity.

Charles Head & Co, to R. R, Bopgara :
interests on both
the Atlantic weré disagreeably surprised
this morning by the action of the Bank of
England in raising its discount rate to 6
a higher rate than has Déen
made at any time since the Baring pani¢’
in 1891, and the fact that action was taken
at this unusval time created the belief titit
some trouble of a serious nature had caus-
A decidedly weak market

Speculative

per cent.,

ed the action.

nded to admit of continued de-
We favor pur-

sides of

ment will give a retu

Call or write Owen J. B. Yeéarsley, 61-62 Confederation Life Buﬁdlng,
Toronto, and he will tell you of a coal proposition in British Columbia which

is now being floated with success. ‘
Put your savings in British Columbia Amalgamated Coal. The invest-
. of a hundred fold in a short time, and provide for

you a source of income 'that will last as long as you live, and increase in

Trust & Guarantee Co.
Dominion Permanent

Unlisted securities bought and seld.
Correspondence solicited. e

The Empire Securities, Limited

28 Teronto Street, Toronte.

Phone Main 6849 245

W. T. CHAMBERS & SON | |

- Members Standard Stock and Mining Exchangp, |
8 King St. East. Phone M. 275, [

Abbitibi, Buffalo, Foster, Hudson .
Extd., Montreal, McKinley- 7
Nipissing, Red Rock, Silver Leaf,

b

CHARTERED BANKS.

versity, White Bear.
4000 Silver Leaf (Col

E
BB
E8

mn SAI.E ~2000 Silver .Leaf

balt)—200 Silver Queen (Cobalt).
At close prices.

g ¥
{J. E. CARTER Investment Bn?
| Phoene4ss, GUELPH, ON%s

Spader & Perkins
JOHN G. BEATY ,

' New York Stock Exchange
‘Members < New York Cotton Exchange
Chicago Board of Trade

CORRESPONDENTS

MARSAL, SRS o5,

NEW YORK

for ‘American securities in London was
the Immediate result and was followed by
heavy selling for London account in this
market, which commenced with the open-
ing of business. Declines of from one to
six points occurred in the active issues
and considerable lecal liquidation was
cavsed by the consequent weakening of
margin accounts, which was alsp accom-
panied by increased bearish activity. A
ready market was found at the lower levels
for all offerings, however, and by the end
of the first hour the demand had begun
to exceed the supply and prices improved
moderately. The shake-out, however, re-
sulted In much confusion of sentiment and
there was little disposition to take a de-
cided Btand on the long side, altho the
desire to sell stocks subsided when cabled
advices were received,. indicating that the
action of the Bank of England was taken
simply as a precautipnary measure in
view of the heavy demands apon Its gold
reserves from all quarters. In- the ifter-
noon the market remained very dull with
nerrow fluctuations, but a tendency to
harden. The closing was dull and irregu-
lar,

withdrawals of the metal for Egypt were
the main contributive causes of the ne-
tion taken by the Bank of England. Tha
sum of $5.000.000 in gold leaving the bank
to-day is believed to he destined for Egypt.
while finaneial circles -afticlpate very
large purchases in behalf of the United
States, irrespective of whéther the rate
of exchange dees or does not render the
transaction profitable, Reports are also
current that the TImperial Bank of Ger-
mony Is conduncting a large bullion move-
ment for Russian account, while Argentina
is in the market as a purchaser of gold.
The multiplicity of the demands for the
metal, it is pointed out, emphasized the
necessity of protecting the already de-
.pleted reserves of the Bank of England.

Comeols for 'money deélined 7-16 to 85%
after the announcement of the increase of
the bank rate.

American securities were depressed. Tn-
fon Pacific losta% and the rest of the et
% to 5%, compared with yesterday’s New
York close,

The increase in the dizcount rate was a
con piete surprise to the members of the
stock exchange. Prices gave way sharply
and at 2 o'clock Censols showed a fur-
ther lces of 14, being quoted at 85% at fhat
hour. Other gilt-edged securities ‘declined
in sympathy.

The American section continued to %eel
depression and late losses ranged from

value from year to year. :
I have only 190,000 shares to sell at the introductory price of 25 cents

This is the first allotment offered to the public, and if will soon

dreadful havoe wrought b{ the storm of
Wednesday night. A speclal received her»
lust few minutes says that the: greatest
damage to the extreme south coast of
Florida was caused about 10 o’clock yes-
terday morning, when a hurricane doubled
back and hit with increasing force.

SAVINGS
DEPOSITS

of one dollar and ngwardu
receive interest at highest
current rates at any
branch of

A Second Crow’s Nest o

The Crow’s Nest Pass Coal Company was organized in British Columbia
in the year 1896, ten years ago. It was the only coal stock that had ever Metropolltan
Bank ‘
3tecks, Bonds, Cotton, Grain

been offered to the public at large in thé/Dominion of Canada up to that
time. The stock was put on the market in the spring of 1896 and offered :

OAPITAL PAID UP - 81,000,000 r

RESSRVE FUND - - $1,000,000 CORRESPONDENOE SOLICITED . n"

to the people at ten cents a share. The first allotment was sold to school
teachers, clerks, merchants, doctors, servant girls, carpenters, and men and
THE KING EDWARD HOTEL BUILD
ING, TORONTO. %
o |

women in all walks of life. This brought about the most cheering and "grati-
fying results, and poor men awoke to find themselves independently rich from
a small investment. For $100 one thousand shares were secured, and. to-day
this amount of stock has a cash valuation of $285,000, and last year 1000 l W| LL BUY
shares brought a dividend of -$10,600 ($10.60 per share). Coal experts and : = -
engineers who have seen our properties and those of the Crow’s Nest are 400 MONARCH OIL, 238c; 500 SiL«
fully agreed that ours are as good, if not better, for the reason that we are VER LEAF; 18c; 100 FOSTER $2.40
500 miles nearer tidewater (Pacific coast), and our coal is superior for steam, ; 4 B
domestic and smithing purposes, and fully equal for foundry and smelters’ 8TOCKS F?R SALE
coke. Our Company controls 17,600 acres of coal land, estimafed by coal ‘| SILVER LEAFI;“B#FF'Q'I'. ,&;VER'QUEEY&
experts to contain one billion four hundred million tons of coal, such a vast vgg{‘“&“’, iy ORAA i)NREII'&'I‘TzL IN+
quantity that the supply would last 400 years at an.output of 10,000 tons a MEN N, L ‘
day. One engineer has estimated that our land on Coldwater River has a net G' E'. Mﬂ RE‘N & cu. :
‘| 72 Confederation Lite. Bullding . Toronts
OENTRALLY LOCATED .

per share.
be gome.

British Columbia Amalgamated Coal

is the best and safest investment on the market to-day, and recommended
by bankers and merchants.

- - -

The directors of thé Hochelaga Bank
by declartug a 2 per cent, dividend for
the quarter, have raised the. dividend from
7 t2 8 per cent. basis: It is expected the
bank will in December ask authority to In-
erease the capital by $1,000,000, of which
$500,000 will b issued at an early date.

T 1.99

1 E3
and  Black 1 Chas. Head to R..R. Bongard. The ac-
d Englhh - tion of the Bank of England In raising
curb facilities of bankers In financing
land’s action,

yvle, made
the rate on a Friday Is very unusual, hut

d styles. 8o far as I have been able to find out it

b ; Is efmply taken to check drain of gold,
4.99 - If there is - nothing more than this and

i No cor'cealed trouble, the eYeet will not
operations abroad and throw demand for

e : | Mmoney back on thys country. Rates have,
however, been lower than London for soma

days. T do not look for mueh further de-
tline 1f there proves to be nothing beneath

far reaching, but it will. of' caurse,
«the sufface to explain the Bank of Eng-

t this-is a

store. We Foreign Exchange,

A. 1. Glazebrook, Jamnes Building (Tel.
Main 1782), to-ddy reborts exchange rates
as follows:

. % @
New York, Oct. 19.—We do not belleve the A 3
elween anks
Buyers Ballers

5-64 dis 3-84 dis

15c dis ar
715-16 l’

Demand 5tg. 81516 9 vi4 te 938
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Bank of Hamilton

CAPITAL.........i .8 2,500,000
RESERVE FUND... .. 3,500,000
TOTAL ASSETS.. .. o« 29,000,000

BRANCHES IN TORONTO

84 YONGE STREET, .
COR. QUEEN-ST. g SPADINA-AYV,
COR. YONGE AND GOULD-STS,
COR. COLLEGE & OSSINGTON-AYV,
TORONTO JUNCTION.
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valuation of one billion five hundred million dollars, with the coal in the
ground as a basis of calculation. Our shares will be increasing in value from
year to year, the same as has been the case with the Crow’s Nest Pass Coal
Company’s stock. In the year of 1900 those shares were worth $36 from the
dividend it then paid. In 1903 it had reached the $100 mark, and in the fall
of the same year it sold for $125, and to-day its market price s $285.

For $250 you can now buy 1000 shares of British Columbia Amalgamated
Coal, which in a few years will pay you yearly in revenue more than you
can earn in any capacity as a sa‘laried man. For $100 you can secure 400
shares, and so on. ;

. Please call at my office or write for prospectus and reports, etc, If you
want to secure a block of stock of the first allotment at 25 cents per share I
advise you to act quickly, as I'have already disposed of more than one-half
of the first 100,000 shares. The stock will be advanced to $3c per share

on Nov. 16. 3

Money Markets.

Bunk of England discount rate is 6 per
cent. Money, 4 per cent. Short bills,
57 per cent. New York call money, high-
est 7 per cent.,, lowest 414 per <ent., last
loan, 414 per cent. Call money at Toronto,
6 per cent.

Savings Bank Department
at all offices.

Price of Silver,
Bar sllver in London, 32 5-16d per oz.
Bar silver in New York, 69%¢ per oz,
Mexican dollars, 53%e.

Particulars en application.

C. A. STIMSON & C
TORONTO. ONT..

Mining Share
100 Mudson Bay Ex., 400 Mon
Oobsalt, 800 Silver , 800 Ssi)

Leaf. 200 MoKinley-
Abitibl, 500  Bilver

L

> —

l wu_l SEll_ fo American Palace Car, $a1;

5000 Aurora Consolidated,

8}c; 4200 White Bear Mining, 6ic; 5000  Diamond

Vale Coal, 21¢; 303 Dominion DeForest Wireless—

interest bearing—$2.90; 2000 Silver Bar ning,

3c; 2000 Haselmere Mining and Milling, 13c; 5000
nternational Coal, 60c.

NORRIS P. BRYANT “sicpen o

84 St. Francois Xavier Street, Montreal.

S A“, SILVER LEAF

BROKER |
Rooms 61-62 Confederation Life Building, Toronto, Ont. ggg SIIIIAIII]EHS f,?,',!.,,sﬂlf,
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