
Specialties Record Advances, 
While Rails and Many Indus

trials Sell Off.

The profits being realized by producers of crude oil 
at the present time are almost beyond belief.

Act at once—become1 a participant in these profits 
by investing in the stocks of reliable oil companies.

Write for information concerning an established 
dividend-paying Canadian Oil Company whose 
shares are being offered at bargain prices.

New York. Jan. 6.—Pools and affiliated 
interests were in undisputed control of 

——today's stock market, public or outside 
v: support falling to a low ebb. Represen

tative'Shares were heavy when not al- 
, together neglected, speculative Issues 

comprising a large percentage of tne 
moderate turnover.

The market’s superficial character may w 
be judged from the fact that oils, dis
tilling, tobacco, food and fertiliser issues 
represented the' bull or long account, 
while lal.s, shippings and the more popu- 

Bid. lar industrials and equipments registered 
4 leases of one to three points.

56 In substance, stocks most favored were 
24 Vi those which have been little, if at all» 
17% affected by the transition from war to 

12.10 peace, but gains were largely forfeit'
... in the general selling cC the last hour, 

Mexican Petroleum, for example, retained 
1% but a fraction of its six-point advance.

U. S. Steel was under peisistent pres
sure, losing two points, and kindred is- 

iu sues sagged one to two pointe, coppers 
lfi and shippings also yielding as a result 

cf selling peculiar to those stocks.
Marine pref. was heavy from the out

set on cables indicating another hitch in 
the transfer of its British tonnage to the 

V” United States Government, and the set- 
J” back in metals coincided with reports of 
24 further cutting of prices. Sales amounted 

to 535,000 shares.
Railroad returns from middle-west ter

minals reported a slight falling off in 
tonnage from the same period a yeai 
ago, but business readjustment in that 
section appears to be making rapid pro- i 
greee.

Liberty and international bonds were 
steady, but other issues were inclined ter 
ease a noteworthy feature being the 
■break of 5V4 points in Denver & Rio 
Grande refunding 6's. Total sales, par 
value, aggregated $8,875,000.

Old United States bond» were un
changed on call.

12.75

---~.g-----------

| Record of Yesterday’s Markets
STANDARD STOCKTORONTO STOCKS. EXCHANGE.

Asked. ' Bid. Gtild—
Apex ......................... /..
Davidson ,...
Dome Extension
Dome Lake ................

1214 Dome Mines .................
62 Vi Eldorado .........................

Elliott .............................
i Gold Reef .....................

Hollinger Con. .....
Hattie ...............................
Inspiration ...................
Keora .......... ....................
Kirkland Lake .........
Lake Shore
McIntyre .........
Moneta ............
Newray Mines 
Porc. V. & N T..
Porcupine Crown 
Porcupme Imperial 
Porcupine Tisdale
Preston ...:.................
Schumacher Gold M. ,.L.. 32% 
Teck-Hughes .... 
Thompson-Krlst .
W est Dome. Con.
Wasapika ............

Silver—
Adanac
Ba iiey .......................
Beaver ......................
Chambers- Ferland
Conlagas ..................
Crown Reserve ..
Poster ............ ...
Gifford ......................
Great. Northern .
Hargraves 
Hudson Bay .....
Kerr Lake ............
Lorrain .....................
La Rose ................
McKinley-Darragh
Mining
Nipissing ............
Ophir .......................
Peterson Lake .
RIght-of-Way ..
Sliver Leaf .... 
Seneca-Superior 
Timiskaming ...
Trethewey ............
Wettlaufer ...........
York, Ont...............
National ............

Miscellaneous—
Vacuum Gas ....
Rockwood ............

Aak. •HiAm. Cyanamid common.... 38
uo. preferred .......................

Ames-Hoiden corn. ................
do. preferred ................ ..

Barcelona .....................................
Brazilian T„ L. & P.
B. C. Fishing ............................
Bell Telephone .........................
Burt F. N. common..............

do. preferred ............
Canada Bread com..................
C. Car & F. C .....................

do, j prefenetiT.....................
Canada Cement com. ....".

do. preferred ..,
Can. St. Unes com 

do, preferred ...
Can. Gen. Electric 
Can. Loco. com. 

do. preferred .
C. P. R.....................
Canadian Salt ..
City Dairy com. 

do. preferred .
Coniagas .................
Cons. Smelters ..
Consumers' Gas 
Crown Reserve .
Crow’s Nest ....
Dome ........................
Dom. Canners ....

do, preferred ...
Dom. Steel Corp. 
Duluth-Superior ..
Lake of Woods ...
Mackay common , 

do: preferred ..
Leaf

31
56 5862 MARK HARRIS27 26
63

. 4843 ......... 38 Royal Bank Building. Toronto, Ont.130
*7075 6.30 x 6.2590 88 50 4822%
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17103 24%«61 S. 36 BUYING TIME90
2% 3160..........163
2%132
448

82
342.75
7%20% 19% Conditions at the gold mines of Northern Ontario are so 

favorable that there is only one way for stocks to move— 
and that is UPWARDS.
WASAPIKA, we believe, is the best medium for BIG 
PROFITS in the mining market.
WASAPIKA shares should treble in price, based on condi
tions at the property.

16%150
32 40 36

12 " ÔÔ ■■ 9%
.. 6

.......... 41% , 40..... 10% * ...

33% 33

35 6
73
61%
27 3.25

74% MONO NICKEL PLANS
EXTENSION OF WORKS

4 365 3132%Maple
do. preferred ..........

Monarch common ...
do. preferred ..........

N. Steel Car com...
do. preferred .....

Nlpisslng Mines ....
N. S Steel com.....
Pacific Burt com....

do. preferred ..........
Penmans common ..

do. preferred ..........
Porto Rico Ry. com.

do. preferred ..........
Riordon common ...
Rogers common ....
Russell M. C. com...
Sawyer-Massey ..........
Spanish River com. .
Steel of Canada com

do. preferred ..........
Toronto Paper ............
Tbronto Railway ...
Tucketts common ...
Twin City com.............
Winnipeg Railway ..

Banks—
Commerce .......................
Dominion ........................
Hamilton .........................
Imperial ............................
Merchants’ .....................
Montreal .........................
Nova Scotia .................
Ottawa ..............................
Royal .................................
Standard ..........................
Toronto ............................
Union .................................

Loan. Trust. Etc.—
Canada Landed .......................  148%
Canada Permanent . .
Colonial Investment .
Hamilton Provident .
Huron & Erie ..............

do. 20 p.c. paid ...
Landed Banking .........
London & Canadian .
Toronto Mortgage ...

Bonds—
Ames-Holden .................
Canada Bread .............. .
Canada Locomotive ..
Dominion Iron .............
Electric Development
Penmans .............................
Province of Ontario ,
Rib Janeiro, 1st mort..........
Spanish River .....................
Steel Co. of Canada............
War Loan, 1925 .....................
War Loan. 1931 .....................
War Loan, 1937, 5 p.c....,
Victory Loan, 1922 ............
Victory Loan, 1927 ............
Victory Loan, 1937 ............

com. 396%
46 28.00 25.00 Bin Issue of • Preference Shares Is To Be 

Made.
77 5.765% 5% low IS BUYIN6 HIE 11 WISIPIH

ISBELL, PLANT & CO.
2 122 20

329,00 8.25 Montreal, Jail. 6.—A new security of
fering in London of interest to Cana
dians is £1,520,000 seven per cent, non- 
cumulatlve preference shares of the 
Mond Nickel Company, Limited, the is
sue price of which was par. The pros
pectus explains the purpose of the Issue 
as follows:

‘•Owing to the continued growth and 
development of the company's business 
considerable extension of the company’s 
woiks has been found necessary, and the 
capital provided by this issue will be 
utilized to complete the extension of the 
company’s refining works, part of which 
Is already erected. When these exten
sions are completed the output of the 

'company’s products will be Increased by 
50 per cent Further working capital is 
also necessary for the company In order 
to carry on the Increased volume of 
business and to pay off certain liabili
ties.’’

The company’s mines are in the Sud
bury district, its smelting works at 
Coniston, Ont., and its refinery at Swan
sea, Wales. The fact that plant exten
sion Is being undertaken at this time 
Is encouraging-as a British view of the 
future of the nickel Industry in the face 
of the expanding activities of the In
ternational Nickel Corporation and thé 
Increased oroduction of the metal to be 
looked for from the completion of the 
new Brltlsh-American Nickel Company’s 
plants. 5
- The Mond Company’s profits have 
risen steadily. In the ' last year before 
the war net profits were £281 145. The 
annuql statements issued since 1914 
have shown a progressive rise to £300,- 
296 in 1915, £322,569 in 1916, £327,248 in 
1917, and £631,845 in 1918.

4254 Corp, 2. 2.2533
8.25
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STANDARD BALES.41

211 Op. High. Loyr. CL 

)■* ... 

25%::: *25 :::
h/ : •••
6.3Ô 6.25 "i

Sales.Gold-
Apex ............ 4%
Davidson .. 59
Dome Ex...
Dome Lake. 18 
Dome M...12.60 
Holly Con..6.25 
Kirk. Lake.. 53 
Lake Shore. 93% ...
McIntyre ..1.81 ... ...
Newray M.. 16% ... 16
P. Crown... . 30% .
Preston .... „
Schumacher. 33 
Teck-Hughes 3.4 .....
T.-Krist ... 7%..
W. D. Con. 15 
Wasapika .. 36 
V. N.T.... 24 
Keora ...

Silver—
RaR?vC 2$ 10 9% 10 9,800
Haney .......... 5%.................. on (inn
Beaver ......... 42 ... 40% * 3400
Crown Res. 33 ... . 1 o’,S2
Gt. North... 3%::: ..: ;;; lîg
Mckfn°b Dar. 44 III *43% J"

TimisK*?:: 30%..'9% 30* 9% ^’too

Trethewey... 20% * 2,700
Wettlaufer.. 4%

Miscellaneous—
Rockwood .. 4% .,.

Total sales—107,286.

3,000203 750
1,000

500
*. US

165206 1,145 
1,500
1.500 
1,»25
2.500

3% 3% 3% 3% 2,000
2,500

214

193%

30 .

1% , ,32 ..

KERR LAKE PAVING 21% PER YEAR100
.7% 4,060 

1,800
............................... 2,400

9% io% "9% "io% 8,500

,w
190
139

126%
Î25 Send for our Market Bulletin just out covering this issue. 

This stock offers unusual opportunities for quick profile.94
■91

WOULD LIGHTEN BURDEN 
ON PRODUCTION OF GOLti

90 IS VICKERY & CO.7
86
87
76 U. S. Special Committee Does Not, 

However, Favor Declaration 
of Bonus.

85 Members Standard Stock Exchange.85
94 56 King St W., Toronto.Adelaide 3521.50096 1,000

4,500

96 Washington, Jan. 6. — Elimination 
of the excess profits tax on gold min
ing an* the privilege of tree exports 
and of sale to manufacturers as 
means of stimulating gold production 
were recommended in a report to-day 
of the special committee appointed by 
Secretary Lane to investigate the 
causes of the decline in the output.

"Gold mining has been seriously in
jured by the war,” said the report, 
“and has been discrimir—ted against 
for the protection and benefit of the 
treasury in that the export of gold 
and even internal free trade In the 
metal was interrupted.”

The chief cause given by the com
mittee for the falling off in output 
-was the increase in operating costs 
from 57 cents for a dollar’s worth of 
gold in 1917 to 70 cents in 1918.

“yhe present decrease in gold pro
duction is serious,” said the report, 
“as the maintenance of a sufficient 
gold reserve is essential to our na
tional finances and credit.”

Possible methods of maintaining 
the visible gold reserve, the commit
tee said, would be in the curtailment 
of the use of gold for manufactures 
and in a call on the public to turn 
in hoarded gold. Further relief might 
be obtained, it was said, by amend
ing the war minerals bill to include 
gold, an-J the voting of an appropri
ation to1 be used in directing the 
search for new deposits.

PROTECT LIBERTY BONDS,

New York. Jan. 6—The New York 
Stock Exchange will instruct its members 
to discontinue business relations with 
small brokers who buy Liberty bonds 
without giving'the seller a fair price. 
Including Interest, It was announced to
night by Assistant District Attorney 
Brogan, after a conference with gover
nors of the exchange.

97
98%

100

BBELLPlANTtCO.102
NEW YORK STOCKS.

Co’ Standard Bank 
r6P°r,t fluctuations In «ew rork stocks, as follows ;

Tr„nV °P- High- t-OW- CL
Trunk Lfhes and Grangers—

%’ f 8* 88 8» IS
Gt. Nor. pr.. 94 94 93% 93
î?e'LH^ven” 31% 33 31% 31
N. Y. C .... 74% 74% 74% 74

Is........... 25% 25% 25% 25
8 1 • •• - 39% 39% 38% 39

Pacifica and Southerns—
Atchison .... 92 92 V> 92 02«nn
5: pc. iouth.:1!9»* îü* ÎM*159

Mo. Pac............26% 25% 26% 26
N°r. Pac. .. 92% 92% 92% 92 
South. Pac...101% 102% 100% 101 
South. Ry. .. 29% 29% 28% 28 
Union Pac. ..128% 124% 127% 127 

Coaiers—
Ches. & O... 56% 56% 66% 55 
Col. F. & !.. 37% ...
Lehigh Valley, 

xd. 1% p.c. 55 55
Penna. ..
Reading .

Bonds—
Anglo-French 97% 97% 97 !

Industrials, Tractions, Etc.—
Alcohol
Allis-Chal. ...32% 32% 32" 32 
Am. Can. ... 48% 48% 47% 47 
Anaconda ... 60% 60% 60 
Am. C. O.e... 41% 42% 41% 42 
Am. Beet S., 71% 72 70% 71
A. Sugar Tr.112%..............................
Baldwin ..... 76 76 74% 75
Beth. Steel .. 62%..............................
do. B.............. 62 62% 61% 61 4,800

B. R. T............23% 23% 22% 23 "3,900
Car Fdry. ... 93% 93% 92 92 1,800
Chino ....... 33% 33% 33% 33% 1,000
C. Leather .. 60% 60% 60 60 2,100
Corn Prod.... 49% 50% 49% 50% 10,000
Oruci b4e
Distillers .... 52% 05% 52% 55% 27.700 
Dome ....
Goodrich .
G. N. Ore.
lns. Cop. .
Kennecott
lnt. Paper .. 31
Int. Nickel... 32%.
Lack. Steel... 66 ■
Lead ................  65% 65
Locomotive... 61% 61
Max. Motor.. 28% 28
Mex. Petrol.. 188 193
Miami ..............  24 24
Marine
do. pref. ...111% 112 V9 

Nevada Cons. 18% 18%/T7 17
Closing prices yesterday in the Cobalt | ^^sed Steel. 63 ... ... ...

and Porcupine stocks on the New York I 7514 74% 74% i lôô
curb, as supplied by Hamilton B. WiHe. g«P- Steel ... 75 75% 74% 74% 1,100
in the Royal Bank Building, were as tol- • " 7$ * fg '7g 14 77
lows: - - Smelting*':.'.':. 76% 77

■Steel Fdries.. 86 86
Studebaker... 51% 51% 60%
Texas OU .. 189 189 185% 185%
U S Steel 94% 94% 93% 93% 
do pref. .. .111% 112% 111% 112%

Utah Cop ... 73% 73% 72% 72% 3,100
Westinghouse 41% 41’% 41% 41% 
Willys-Over.. 25% 25% 25% 25% 2,200

Total sales, 614,000.

Why
Porcupine Crown 

McIntyre 
Are Advancing

Reasons for 
Coming Advance in 

Adanac

VICVORY BONDS.

—1918 Issue.— MEMBERS STANDARD 
STOCK EXCHANGE

Offered at. 
101.00 and Interest 
100.50 and Interest.

Maturity. 
Nov. 1, 1933 
Nov. 1, 1923 Sales.

STOCK BROKERSTORONTO SALES.

Op. High. Low. Cl. Sales. 
Ames-H. pr. . 70 70 70 70
Barcelona ... 12% 12% 12% 12% 10
Bank Com....208 .208 208 208
Bk Toronto..193 193 193 193
Brazilian .... 53 53 53 53
B.C. Fish. ... 48% 48% 48% 48%
Can. Bread... 23% 23% 23% 2.3%
Cement..........65% .65% 65% 65% 25
Maple L. pr.. 96% 96% 96% 96% 20
Moleons Bk..l80% 180% 180% 180% 
Monarch pr.. 78 78 78 78
N. S. Car.... 5% 5% 5% 5% 50
Royal Bank..213 213 213 213 6
Smelters .... 19% 19% 19% 19% 330
Steamships... 45% 45% 45% 45% 265
do. pref. ... 73 79 79 79

Steel of Can. 
pref. ........

Twin City .. 40% 41 
Union Bank..170 170 170 HO
War L., 1925. 95% 96 95% 96 $400
War L„ 1937. 96% 96% 96% 96% $1.2u0
Vic. L„ 1922. 98% 99 98% 99 $30,900
Vic. L., 1927.100 100% 1U0 100 $14,700
War L„ 1937.102 102 102 102 $22,300

400
10025

STANDARD BANK /! 
BUILDING

"9ÔÔ
1,700

10

25
30 Phone Main 272-3.600 *160 Nipissing 

Kerr Lake
In My Market Despatch

100
3,400

13,700
9,100
3,700

500-I
7

400 Sent Free Upon Bequest.
40

55 HAMILTON B. WILLS
(Member StandnNStçck Exchange). 

Private Direct Wtags to*
New York, Cobalt and Fbrcnplnc.

1504 ROYAL BANK BUILDING.

94% 94% 94% 94% 
40% 41

15 45% i.'lOO 
82 2,700

33,700

4.100
1.100 
5.900 
6,200 
2,800 
7,300

30 
5,600

45% 45% 
82% 82%in

12

104

60
MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co.
Op. High. Low. Cl.

Ames pref. .. 69% 70 69% 70
Can. S. S.... 45% 45% 45 45%
do. pref. ... 78% ...

Can. Car pr.. 85 
Can. Cem. .. 65 
do. pref. ... 95%

Can. Loco.
Dom. Iron 
do. pref.

Can. Car .... --
Spanish R...18 ...............................
do. pref. ... 65% 65% • 66 65

Steel of Can. 64% ...
Banks—

Commerce ...206%...
Montreal ....216 ... .
Ottawa 
Moleons

Victory Loans—
1922 ..................  98% 98% 98 98 $13.000
1927 ..................100%................................
1937 ................... 102 102% 102 102 $20,2v0

TANNER, GATES & COMPANYSales.
200205

STOCK BROKERS.
Specialists in dividend-paying Mining 

and Industrial Stocks.
301 Dominion Bank Building.

320
74*85 *8686 201
60
59

63 15 58 58 57 57% 3,200 J. P. CANNON & CO.62
93%............................... - 20
31% 31% 31% 31% 300

::: 57% *57% *5*% *àé%
... 32 32 31% 32

250 Meetings.80060 STOCK BROKERS. 
Members Standard Stock Exchange. 

68 KING STREET W„ TORONTO _ 
Adelaide 3348-3343.

1,700
47 . 17 46% 46% 4,200

32% 32% 2,300

75

THE BANK OF TORONTO25
32%

10 i,*éÔ6

*400

i
s

32 *32
66 66% ANNUAL MEETING203

65170%... . 12 GEO. 0. MERSON & CO.4 OU61
%

The Annual General Meeting of 
Shareholders of this Bank will be 
held at the Banking House of the 
institution, corner of King and 
Bay Streets, Toronto, on Wednes
day. the eighth day of January 
next, the chair to be taken at 

noon.

20028
87
24
2 i

187% 37,700 
24% 1,000
26 1,900

110% 16,800
400

$400

CHARTERED ACCOUNTANT;26%
NEW YORK CURB. S37 LUMSDEN BUILDING ----- CASH------

FOR MINING INVESTMENT
200

E. R. C. CLARKSON & SORS700
TRUSTEES, RECEIVERS 

AND LIQUIDATORS
5,300 WU1 invert from *25,006 to *60,606 la 

meritorious mining proposition. Prefer 
proved campe, such aaCobalt. Kirkland 
Lake or Porcupine. WO! only deal with 
principals. Address fa* la tarries, ~ 
10, World.

THOS. F. HOW,
General Manager.

410%6Asked.Bid. 5% 1,600
1 5,100

2,800 
98,200 

260

4210Beaver ........................
Buffalo ......................
i .own Reserve ..
Dome Lake ............
Dome Extension .
Hollinger ................
Kerr Lake ..............
La Rose ...................
McKinley-Darragh
McIntyre ................. '•
Nipissing ..................
Peterson Lake ...
Timkskaming ..........
Vipond N- T. .... 
"West Dome Cons.

The Bank of Toronto,.. 60 
.y 32

1.00 ESTABLISHED 1864

Clarkson, Gordon & Dilworth
CHARTERED ACCOUNTANTS 

TORONTO

3.", IZToronto, December 2nd, 1918.
1917
27.. 25

6.12
5.75

800
5.25 LOUIS J. WEST & COg

MINING SECURmET J

30 37
42 47

175 153 L. F. GATES IS ELECTED.
Chicago, Jan. 6.—L. F. Gates was to

day elected president of the Chicago
Board of Trade.

9.00..............8.25 PRICE OF SILVER.
8 10 Write for Market Letter. 

Confederation Life Bldg.,
30 32 London, Jan. 6.—Bar silver, 48 7-l6d.

New York, Jan. 6.—Bar stiver, $L01%.
.. 22
.. 14

25
16

IND1SG00D 
FOR WAR LOANS

SOME IRREGULARITY 
IN MINING MARKETi

-i

of Commerce and 
Fynion Bank Shares Score 

Sharp Advances.

Power Troubles Exdrt Tem
porary Influence on Silver 

Stocks—Gold is Steady.Ft,

the war The week opened on the Standard 
Exchange with a fair measure of ac
tivity, transactions extending slightly 
beyond 107,000 shares, but the tendency 
was somewhat irregular and recession* 
were more numerous than advances 
There was, however, no actual weak
ness, and such leading and representa
tive Porcupine Issues as Hollinger end 
McIntyre remained at the firm levels 
of the Saturday, closing. .The silver 
stocks showed more clearly the effects 
of pressure, and the reason assigned 
for th s was that the supply of .power 
js being Interfered with, and that some 
of the properties may find it a difficult 
matter to carry on operations for a time. 
While the output may fall off for a 
short period, the trouble Is only a pass
ing one. but it naturally exercised 
influence upon the market.

There was some inclination also on 
the part of purchasers of stocks con
siderably lower down to take profits, 
and this contributed to shade prices.

The behavior of Dome in New York 
Is not calculated to arouse much en
thusiasm at the present time, altho a 
statement which shareholders are like
ly to receive within a few days may 
possibly launch a bull campaign In this 
Issue. Dome seems to have found Its 
present level in New York around 
12.50, while on the Standard Exchange 
sales were made yesterday at 12.60 
McIntyre at 1.81 and Hollinger at 6.25 
were firm, Davidson rallied a point to 
59 and Keora blossomed into sudden 
activity, and sold up from 9% to 10% 
on dealings of 8500 shares. The reac
tionary stocks included Dome Extension 
at 25 and Kirkland Lake at 53, each 
losing » point, and Porcupine Crown, 
down % to 30. Lake shore at 93% 
Schumacher at 32, West Dome at 13, 
and Wasapika at 36 were among the 
stocks to show no net change.

In the Cobalt list, the most ground 
was yielded by McKinley-Darragh, 
Beaver and Timiskaming. McKinley 
sold off 2% to 43%: Beaver, 1% to 40% 
and Timiskaming 1% to 30, La Rose 
dipped a point to 32. and Crown Re
serve % to 33. Crown Reserve’s rela
tive steadiness Jn the face of the ad
verse conditions mentioned was in pert 
due to the report that the company will 
make a substantial shipment the third 
week in January. Bailey was again 
d?aIt I” freely, and held at 5%. Adanac 
at 10 was also stationary.

ewllent demand for
«__ a particularly th® 1922 and 1937
wrtorv issues, and further e^dence 
If the scarcity, of the bank shares as 
•ifo>ded In the sharp upward move
ment of Commerce and Union, lent 
feme interest to trading on the To- 
«mto Exchange, yesterday. The gen - 
,rv tone was one of steadiness, and 
ertee changes were for the most part 
Mziixlble. even Smelters and Canada 
Steamships, easily tho most active 
•tocks moving within a very narrow 
!Lge Smelters seems ta have found 
hottom slightly under the 20 mark, 

yesterday’s closing at 19% was 
fraction above that.of Satur- 

within the
a bare

Steamships kept
limits of a quarter of a point, clos
ing at 45%, unchanged from Satur
day. Cement at 65% was a shade
^Tthe utility group the most strik

ing change was in Twin City, which 
«tended Its rally to 41, a gain of 
s Barcelona was unchanged at 12% 
and Brazilian % lower at 63. Wln- 
elneg Railway was offered down a 
point to 44 with no bids above 37.

It has been made abundantly clear 
to the past few weeks that there is 
practically no floating supply of bank 
Shares. Commerce, at 208, yesterday 
was up three points, and Union, for 
which the bid on Saturday was 166. 
sold at 170. In the war loans mark
ed buoyifticy was displayed by the 
1922 and 1937 Vlctdrys, in which the 

’ haying wag brisk. These issues, at 
99 aird 102, respectively, each showed 
a gain of half a point.

The day’s transactions:
1019; war loans, $69,500.

day.

some

Shares.

WALL STREET VIEWS
J. S. Bache and Co., New York, 

say: “Contrary to expectations, we 
had neither a peace bull market nor 
a first-of-January rise. Control of 
money, limiting loans to Wall street, 
kept the market down in November. 
It had, perhaps, something to do with 
last week's moderation Of movement, 
bat more instrumental than the .lack 
of funds may have been a realization 
of the difficulties and uncertainties 
of the reconstruction period. The 
market is awaiting developments. 
Many things that are dreaded will 
never happen.

“Railroads have become a specula
tion as the question Of control works 
Itself out The right solution is of 
more importance to the whole country 
than any of the problems of recon
struction. To' the conservative in
vestor the preferred stocks of sea
soned industrials, sure of their divi
dends, are, among other things, good 

hold, no matter what uncertainties 
may develop."

gsBSsSSS
264 ounces, as compared with 1 344,267 
ounces for the previous year, and the 
combined sales of ore and products of
$4 099C490 6faS Reduction Co- aggregated

President" R. W. Leonard 
in his report : 

t “The decreased output and the increase 
in cost of production have been only par
tially offset by the enhanced prices 
ceived for your products.

“The average price realized by the 
Coniagas Mines, Ltd., for silver sold dur
ing the year was 94,14 cents per outice.

compared with 79.89 cents per ounce 
in 1917, and 63.11 cents in 1916 

"No new discoveries of ore "of impor
tance have been made at your Cobalt 
property, and the future output of your 
mine depends more than ever on the low- 
grade ore concentrated in the mill than 
on the high-grade ore sacked in the mine 
The extent of this low-grade ore is very 
difficult to determine, but the estimates 
of Mr. F. D. Refd, mine manager, would 
indicate that a further chree years’ sup
ply is available, assuming a continuance 
of present market conditions.
" “The Cortiagas Reduction Co. shipped 
during the year 2,390.737 ounces of silver, 
much of which had been taken in at the 
lower prices prevailing during preceding 
years and there are at present over 
1,000,000 ounces in process of -eduction, 

"The total shipments of silver from 
your property to October 31, 1918, aggre
gate over 26.000.000 ounces.

“Your ore has been mined and concen
trated during the past year at a net cost 
of 33.87 cents per ounce, as compared 
with 21.36 cents per ounce during the 
previous year. This cost includes all 
overhead expenses, royalties and other 
general expenses, but excludes cost, of 
smelting, refining, shipping and market
ing, which amount to 7.98 cents per ounce, 
as compared with 4.31 cents per ounce 
for the preceding year, and Includes a 
war profits tax estimated at $25,332.54. 
The average cost per ounce of silver pro
duced during the past twelve years, in
cluding all charges above mentioned, has 
been 16.306 cents.”

says. In part,

to

re-:
U. 8. BANK CLEARINGS.

Total bank clearings last week at 
the leading cities in the United States, 
according to Dun’s Review, amount 
to $6,117,544,529, an increase of 20.1 
per cent, over l-.st year and 20.2 per 
cent, over the corresponding week 
two years ago.-------  ~

U. S. BUSINESS FAILURES.
Commercial failures last week 

the United States, as reported by R. 
G. Dun and Co., were 140 against 126 
the preceding week, 170 the week be
fore that, and 218 the corresponding 

■ week last year. Of failures last week 
in the United States, 52 were in the 
east, 31 south, 26 west, and 21 in the 
Pacific, states, and 75 reported lia
bilities of $5000 or more against 44 
last week,

in

C. N. R. EARNINGS.
The Canadian Northern Railway 

I System’s gross earnings for the week 
•nding December 31 were $1,566,200, 
as agaAnst $865,100 a year ago, show
ing an increase of $701,100. For the 

i T*41' to date (July 1 to December 31, 
«dx months) gross earnings are $26,- 
$21,400, as against $21,856,800, an in
crease of $4,764,600.

VICTORY LOAN PAYMENT.

The second instalment of 20 per cent, 
on Victory Loan subscriptions fell due 
yesterday, a similar instalment having 
fsnen due on Dec. 6. As the loan was 
sold at par and 10 per cent, was paid on 
application, this will mean that the loan 
will now be half paid up.

WASAPIKA IN LIMELIGHT.

Vickery & Cct, In their market letter, 
say of Wasapika : "The Wasapika pro
perty is located in the Wasapika Lake 
district of northern Ontario, which sec
tion is rapidly coming Into the limelight 
by reason of the remarkably rich.show
ings which have been obtained on differ
ent properties staked there. Wasapika 
looks to be one of the most promising 
properties in process of development, in 
the north country at the present time."TRADE TOPICS

MONEY AND EXCHANGE.
The week in business has been feature

less, the usual after-holiday quietness 
prevailing ii\ wholesale and retail trade.

In wholesale drygoods, buyers confine 
orders to immediate needs, in anticipa- 

1 tron of easier values. For the fall trade 
.if 1919 prices of wool goods are expected 
xo reach a higher level of 15 to 25 per 
rent., and woolen clothes will only be 
cotainable In limited quantities. Linens, 
cotions and silks late in the year may 
gradually approach normal conditions.

In wholesale groceries, a seasonable 
distribution follows the holiday trade.
The sugar situation may be easier In a 
few weeks, and teas are unchanged, with 
coffees firm.

In wholesale hardware, leather and 
boots and shoes there is little change. In 
Paints and oils quietness prevails, tur
pentine showing a slight advance, and a 
SmaU export trade in paints is noted.

In wholesale provisions, eggs are the 
feature, new-laid being held at fancy 
Prices, ai\d select storage in good demand 
1” a Jobbing way. Smoked and cured 
meats are unchanged, and-live and dress- l 
” hogs are firmly held. i .

Canadian exporters of hay to the United ? Abitibi Power com.
States report a decline of $3 per ton dur- do- preferred --------
tog the past week Brompton common .

Manufacturers expect an increased ex- Slack Lake com..........
Port trade, not only with pre-war con- do. preferred ...........
nectlons In Europe, but for lines request- do. income bonds
cd in the reconstruction of the devas- arriage Fact. com.
late sections of Belgium and France. The do. preferred ............................ 50
mg manufacturing concerns~*&7e nuietly Dominion Glass
investigating trade possibilities in Europe Macdonald Co., A................... 21%
and South America, but their plans are do. preferred ...........

made public, fearing competition. North Am. P. & P..
The scrap melat trade is almost stag- -àteel & Rad. com....

nant. do. preferred .............................. 65
. The failure list is light. Retail trade do. bonds .......
“ Satisfactory, with remittances good. Volcanic Gas & Oil 

city collections coming in well.
Dominion Statistician Coats estimates 

ynadian wealth between fifteen and
RXteen hUliori 'aollars.

London, Jan. 6.—Closing.—Money 3 per 
cent. Discount rates, short and three 
months’ bills 3 17-32 per cent.

Gold premiums at Lisbon, 67.00.

Paris, Jan. 6.—Trading was active on 
the bourse today. Three per cent, rentes, 
61 francs 56 centimes for cash. Exchange 
on London, 25 francs 98 centimes. Five 
per cent. loan. 88 francs 40 centimes.

Glazebrook & Cronyn, exchange and 
bond b.okers, report exchange rates as 
follows:

Buyers. Sellers. Counter.
N.Y. fds.... 2 1-64 2 3-64 .................. .
Mont. fds... par. par. % to %
Ster. dem... 485.20 485.40 487%
Cable tr.... 486.15 486.30 . 488%

Rate in New York for sterling demand, 
475.80.

UNLISTED STOCKS.

Supplied by Heron & Co.
Aeked. Bid.

48 47
90
60%

2%
8 7%

27 34
15

36 34%
21

2% 2%
20 14

;> 63
100

ON NEW YORK CURB.

Hamilton B. Wills received the follow
ing wire at the close of the New York 
curb market yesterday : That the lead
ing pool operators believe that a substan
tial bull market is under way Is made 
clear thru 
Tire and

NEW YORK COTTON.

Bickell & Co.. 802-7 Standard 
Building, report New York Cotton 

fluctuations as follows:
i Uie market action of Keystone 
National Coal and Ice. formerly 

Burns Bros.’ Coal, today, as two of the 
most powerful pools in Wall Street, are 
operating in these issues. Keystone Tire 
advanced to new high level above $48 a 
share, representing a gain of about $4 a 

, share. National Coal and Ice advanced 
-, 35.08 24.27 24.75 25.15 over two points. Glenrock and Elk Basin
z-,60 22.60 22.00 22.10 22.60 were both very strong and active.

_ ■ Prev.
Open. High. Low. Close. Close. 

... 28.00 28.25 27.75 28.06 28.50
••• 26.70 26.92 26.19 26.54 27.09
::: \l:lt 25-85 25-15 25-51 26 00

CONIAGAS9 REPORT
j

Unlisted Securities

F. C. SUTHERLAND
AND CO.

Member» ef the Standard Stock 
and Mlujnr Exchange 

18 King Stre<* Beet, Toronto, io

Unlisted Security Depertraent
We will «11—

Black Lake Bond* 
Universal Tool Steel 
Sterling Trust 

We will buy—
Atlantic Sugar Preferred

*
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HEW KOI MARKET LIQUID GOLD

Y 7 t9l9

ine SAPS 
)ME BEAUT»
iES—ALL SIZES 
0 Colborne St

main 5443-5»4.*

18.

Quality—Boxed -;

kOLBORNE STS. J
|-°46. ■ -M

1TED 1
OATS

t lots—Bonus

nd seeds
ale Only.

TLE, Limii
Idg. T
aide 4687-4688.

Ms. $42.25; nmuiu 

ton, car lots, $30 

Rsterns, 24c to 25c.
creamery. 52%c^

Be; No. 1 stock, soc 
lg. car lots. $1 70 " rattoir killed, $25%

Id pails, 20 lbs. n,

TTLE MARKETS, j

6—Receipts at j 
Is today were : Yj 
d 57 sheep.
N }° $14.50; heifer 
$4 to $10.50; bulls 1 

$9.50; stockera J 
p 0.50; veal calves 4 
ambs. $10 to $15.25. 
p • SOWS and hçavld 
M. $10 to $12; light

TO

RONG
, ONT.
bp, Calves and Hon
blALTY

NO, Jnnct
Branch

SAM HISEY. 
Coll. 3000
OFFICE 1 

JCNCT. 2034 J
Ieturns
■«nan:
^N’EAK, Park. 4014
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TO, ONT.
ON GUARANTEED 
C. ZEACMAN, JK. 

June. 3355.
AGMAN
633.

-
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iE.

LEVACK, 
. 1842.

TORONTO
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>s
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nnedy, College 711 i 
. Paurkdale 2946 
e, Junction 4694 1

LIGAN
K ONT.
s Solicit Yonr Trade.

he Parkdal© 18S.
It. 4733.

OWN NAME-
OF

Limited

ONTO, ONT.
ST SERVICE

met. f>48 
let. 5816

SON
kny point la
KE, JUNCTION 607 I

IVE STOCK COM
MISSION DEALERS
Personal attention. 

W. H. SHIELDS, 
June!. 7518

o .

IN CO.
NTO, ONT.

if act Ion guaranteed

2140
12

t

ANNUAL REVIEW
Three Year Cotnparleon. of

COBALT AND PORCUPINE
Statiatice—18», 1617, ISIS,

FREE ON REQUEST
MARK HARRIS

Member Standard Exchange, 
Bayai Bank Bldg. - Toronto, Ont.

MINING STATISTICS
SÛON REÂDY—tiUR-12TM ANNUAL

TABULAR SUMMARY
containing reliable Information as to Capital Stock, Shares Issued, Acreage, 
Dividends, Sales, Price Range, Ac., of all Mining Companies, the shares of 
which have been traded In on the Toronto Market during 1918—AN INVALID 
ABLE REFERENCE. We shall have a few copies for free distrlBution. 
Apply now.
♦ COLBORNE 

STREET HERON & CO. TORONTO:

Established 1889.
J. P. LANGLEY A CO.

Chartered Attentate. Trustees, etc.
McKinnon bldg., Toronto. 

t. r. Langley, F.C.A. Frank O. Short, CA.

THE DOMINION BANK
NOTICE is hereby given that thé Annual General 

Meeting of the Shareholders will be held at the Heâd Office 
of the Bank, in Toronto, on Wednesday, 29th January, t9i9, 
at twelve o’clock noon.

By Order of the Board.
C. A. BOGERT,

General Manager,
Toronto, 22nd November, 1918.
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