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A SPECIALTY
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kD ARMSTRONG, Junct.
Danforth Branch
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“‘;Twi.t; City Advanges Two
. Points—Maple Leaf and
Cement React.

— -

Interest largely centred in Brazilian
. on the Toronto Exchange yesterday,
. this issue contributing more than 1000
shares of tqtal transactions of barely
s 1800. ‘Opening at 601-4, more than
four points above the closing of Sat-
| urday, Brazilian yielded to the ad-
| verse influence of a weak and irregu-
lar New York market, and closed in
the morning session at 56 1-2. In the
afternoon offerdngs of the stock de-
creased, and the price stiffened to
57, o that the net gain over Satur-
day's closing was an even point. The
September = statement of -earnings,
showing another large increase yin
both gross and net revenue, was not
made public during market hours.
The extent to which Brazilian over-
shadowed the rest of the list is made
clear when_it is pointed out that the
jssge next in activity, Barcelona, ac-
mted for only 285 shares. Barce-
after repeating the high for the
year at 15, edged off to 14 3-4, closing
with a net decline of 1-8. Twin City,
while dealt in’to the extent of only
56 shares, was the most consistently
" gtrong stock in the list, scoring a full
| fwo-point advance to 52, the highest
price since early:in the year.' Tor-
I onto Railway, altho also rated among
g peace stocks of the traction group,
. showed no improvement at 58. Mac-
| kgy remained firm. at 79 1-4, while
Maple Leaf Milling reacted a point to
185 and Cement 3-4 to 63. Steamships
preferred was in good demand at 77,
 unchanged.
. Theré was some huying of odd lots
‘of bank shares, Imperial Bank being
firm at 189 1-8 while Dominion and
i Nova Scotia sold unchanged at 202
and 248 respectively., The war loans
P.were not traded in, the day’s tran-
| sactions consisting of 1802 shares.

NICKEL’S NET ,EARNINGS
”‘CONSIDMLY REDUCED

~Effect of Heavier Taxation Shown in
) Statement for Six Months.

i Montreal, Nov. 12.—International
Nickel reports surplus of $3,415,905 for
 the six months ending September 30,
| after the deduction of charges, ' war
' taxes and preferred dividends., This
is equivalent to $2.04 a share on the
L common stock (par value $25), as
I compared with $2.68 for the corres-
" ponding months of 1917, when there
was a surplus of $4,484,396. The total
income for the first half of this year
was $7,809,342, -an increase over the
preceding year of $102,279. Adminis-
tration and general expenses, however,
“increased by just about this amount.
The decreage in surplus is account-,
ed for by the heavier appropriation
made to cover United States and
foreign taxes, $2,749.126 being set aside
for this purpose, an increase of prac-
L tically $1,000,000 above the reserva-
tion of $1,741,140 during the corres-
' ponding period of 1917. After the.
I dedtiction of $995,090 for depreciation,
prattically the same amount as that
set aside a year ago, there are profits
of $3,683,283. . The/preferred dividends
amounted to $267,378, ‘leaving a -bal-
ance for the common-of $3,415,905.

BRAZILIAN IS FEATURE
- INMONTREAL MARKET

This Issue is Extremely Active,
‘But “Relinquishes  Most
of Gain.

Montreal, Nov. 12.—Canadian stocks
opened strong today, even the war group
maintaining a steally tone in the face of
the over-the-holiday news of the signing
of the armistice, while stocks that haye |
been considered likely to enefit by
peace conditions showed gains. Later
the market tufned irregular, with New
York, and the final hour's business was
characterized by a declining tendency,
which embraced some issues prominent in
the early strength. Irregular fluctuations
of the day were viewed in the main as a
not ‘unnatural sequel to the conflicting
influences recently at work in the mar-
kets, aund were given no special signifie
cance. gpil]

Brazilian Traction, which opened at 60,
an ‘advance of 2% from Saturday, was
.the outstanding feature of strength +at
Lthe: opening, and the most active teature
in the day’'s trading. A slackening de-
mand and continued profit-taking broight
about a reaction to 563 in the early after-
noon, but this was followed by a rally to
6734, with 573 the final bid, against 66
on Saturday, Dealings amounted to about
4300 shares, or more than 50 per cent. of
the day’s aggregate in listed stocks.

Selling of the Steel stocks and’ Montreal
Power led the decline of the afternoon.
Dominion Iron, which had weakened to
61% by noon, sold off to 603, a net loss
of 13,. Steel of Canada sold off .from
62 to 60%, ulso closing at the low with a
net loss of 113, Power weakened fro
84% to 82% and closed 83, or 134 dow
for the day. Cement at 63 showed a loss
of %, and Steamship at 46% a loss of %.

Total business_ as compared with the|
oorresponding day a ago: |

1918, 1917.

8,21p ° 868

540 240
$17,100 $15,300

Unlisted

sesvons

E. KILGOUR -

» sociation on the Dominion executive,
Victory Loan, 1918, .

MANY SHARP GAING
BY MINING STOCKS

Hollinger, McIntyre and Davidson
Among Issues to Break
Year’s Records.

Belief that there would be'a large ac-
cumulation of orders for mining stocks
Pa.t.ter the two-day suspension of vperu-
tions on the Standard Exchange proved
to be well founded, Yesterday’s totu! o*
303,475 shares was the wecond largest In
nearly two years, rankings nex: to the
aggregate for Tuesday of last wesk. when
the big “peace” marke, was ushered in
with dealings whizh exceeded 319,000
e

gh and low-priced issues shared
alike in the strength and activity of yes-
terday. The setting-up of high records
for the year has become a daily perform-
ance with many leading issues, The pub-
Jic demand for mining stocks has been
fully aroused, and pool operations, which
naturally play a past in a big bull mar-
ket, are being conducted with a full mea-
sure .of success, The prevailing belief on
the “street” ‘s thut the demonstration
is getting only fairly-under way, and the
adage to “let profits 1un”’ is being acted
upon by the majority of market follow-
ers, It is to be noted that representa-
tive stocks, such as Hollinger and MecIn-
tyre, rally more strongly than ever after
dips, evidence .that, despite the heavy
purchases of the past ten days, the ab-
sorptive power of the market is stead-
ily enlarging, /

Melntyre, Hollinger and Davidson were
-among the gold stocks which sold well
above previous high marks for the year,
showing, indeed, an inclination to. ven-
ture into ground not touched since early
in '1917. Mcintyre transactions ran well
beyond 11.000 shares, and the closing
price, $1.84, only a point below the high
,0f the day, was seven points above the
closing level of g?ymay, ¢ Hollinger
crossed the six-dollaf” mark for the first
time sincé February of last Year, the
advance being extended to 610, wita the
closing at the top, 25 points above the
closing price of Saturday, - Davidson .re-
sponded to the most insistent “kmd of
buying by making a five-point gain,
from 51 to 56, the full advance being re-
tained, with 56 bid and 59 asked. at the
close. Nearly 15,000 gshares of Davidson
changed hands, but $he accumulation of
orders shows little evidence of diminigh-
ing. A striking upturn was made by
Wasapika, which advanced  four points,
to 40. Only’a few weeks ago this issue
sold as low as 25. It is currently report-
€d that offers for the control of the pro-
perty in West Shining Tree are tempt-
ing, but there is no indication thaf the
management will relinauigh control
Schumacher, at 30, was also four points
higher. Other substantial gains were:
Porecupine Crown, 1%, to 291%; West Dome,
1%, to 18%; Dome Lake, 1, to 19; Teck-
Hughes, 115, to 27: Newray, 15, to 19;
Dome Extension, 215, 31; Hattle, 1, to
60, and Kirkland Lake, 14, to 41, Trad-
ing in Porcupine Crown, Waest Dome,
Schumacher and Dome Lake was par-
ticularly spirited, In the low-priced is-
r8ues, Porcupine Imperial was the leader,
35,500 shares being dealt in, and the
closing price, 8%, showed a gain of 1.
Thompson-Krist also had an extremely
active day, and finished at 8%, a net
gain of 1. Dome was relatively quiet,
but was firm, cloging on the Standard
at 14.85, as against 1475 on Saturday,
and in New York at 14,25, as compared
with 14,1214, -
The silver stocks, while somewhat over-
shadowed, enjoyed one of the most ac-
tive days of the year. Dealings were
well distributed, but the interest centred
largely in Beaver and Timiskaming. The
former accounted for 15,00 shares, and,
after touching 37, finished at 36, a gain’
of 1%. Its movements corresponded to
some extent with those of Kirkland Lake,
which it controls, and, as Kirkland Lake
stock is ruling strong at 41, Beaver
should logically advance also. Tinwiska-
ming cut loose with a net gain of three
points, to 35, The company's strong cash
position is the inspiration of much of
the recent buying of this stock. Adanac

ley-Darragh repeatéd its recent high at
47, Rockwood Oil, at 11, was unchanged

RICH ORE ENCOUNTERED
IN ANKERITE PROPERTY

Porcupine, Nov. 12.—Recent reports
from the Porcupine eamp are to the et-
fect that ore running around $200 per ton
has been encountered in the drifts at the
350 foot to the east of the main working

" READJUST STEEL TRADE |
TO PEQCE CONDITIONS

New York,Nov. 12.—Eilbert H. Gary, |
chairman of the United States Steel
Corporation, left here today to attend

. & conference in Washington tomorrow
betfveen representatives of steel com-
panies and the war
regarding readjustments necessary to|
place the steel trade on a peace basis. |

HELPS MOTOR INDUSTRY.

Nov, 12.-—Manufacture |
of passenger automobiles after, Janu-
ary 1. the date fixed for 100 per cent.’

. curtailmen is-likely to continue be-:
cause of the sudden coll:pse of the
war and the consequent expected lese-
ening of the government's steel de-
mands. This intimation was given
today by 1 war industries board. |

Washington

DULUTH.-SUPERIOR EARNINGS.

For the t week of

tarnings of the

November the

Dulith &Superior Trac-

Company are shown as $25,919.80

&8 azainst $32,770.88 for the same week &

Year ago, a decline of $6,851.08, or 20 per

fent.  For the year to date the total earn-

i\ Ings > giv 18 as against

31,043,517 for the corresponding period

lagt ycar, an increase of $68,605 or 6.1 per
&ent, :

.

{ ments have

industries board| *

| Gross

shaft of the Ankerite, in Deloro Town-
ship. It is also understood that develop-
been so good underground
during the past 60 days that the com-
pany feel that the contemplated diamond
drilling will not be necessary.

The Ankerite Mine is-controlled by the
Coniagas Company, nad it is expected
that - this big new gold property will
shortly be ranked among the large pro-
ducing mines of the Porcupine camp.

PRICE OF SILVER.

Bar closed at $1.011-8¢ in
New York, and at 48 3-4d in London.

silver

| BRAZILIAN EARNINGS

LARGE IN SEPTEMBER

The statement of the Brazilian Trac-
tiongl.ight and Power Company for Sep-
tember shows a large increase in gross
and net revenue over September of last
yvear, but the figures are a little

favorable than those for the preceding

| month this vear.

The September
parisons, fdlows,
milreis:
September.
‘Total Gross.

with com-
being in

statement
the figures

1918,
9,081,000
1.216,000
1,86

17, “ Increase.
5,000 1,156,000
Expenses ; 5000 191,000
Net Earnings 00.000 985,000
from |

Jan. 1 7,7 68,430,000 9,300,000 |
Net from ’

19
7.92
4,02

AL v“i )

30,000

Jan. 1 «ee.. 39,840,000 36,168,000 3.673.000‘

D.
Who represents the Life Officers’ As- |

was in good demapd at 12, and McKln-’

Jess |

s iy
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Ames-Hoiden
Barcelona
Brazillan T.

Can. Loco

"Maple Leaf

N. Steel Car
N.

Prov. Paper
Russell M.C.

Steel of Can.

Trethewey

Commerce
Dominion
erial

do. 20 p.c.

Penmans

Bank of N.8.
Barcelona, ..
Brazilian
Cement
Dome
Dom. - Bank.
D Can

s P

H. & Erie..

Mackay ....

ple Leaf,
teamship

pref.
Tor, Rails, ..
Twin City.,

Bailt. & O...
3D o osiimeve
do. 1st. pf.

Gt. Nor. pf.

New Haven.

B oY G

Rock 1Isl....

Bt. Paml....

Atchison
Can,
K, C. Sou..
Miss, Pac...
Nor. Paec...
South. Pac..
South. Ry..
Union Pac..

Coalers—
Ches. & O..
Col. F. & 1.
Leh, Valley.
Penna, .

Anglo-French

Alcohol ....
Allis, Chal,.

|Am, Can..,.
Am. Wool..
Anaconda ..
Am, G Q...
am. B B...
Am. 8. Tr..
Baldwin v
Beth., Steel..

do, bonds.
B. 'R, v
Car Fdry...
Chino
Cent. A
Corn Prod..
Crucible
Distillers
Dome
| Granby
| Goodrich
Gt. N.  Ore.
{ins. Cop....
Kennecott. ..
Int. Paper..,
Int. Nickel..
Lack. Steel.
Lead
Loco,
Max. Motor.
Mex. Pet...
Miami
Marine

do, pref...
Nev. Cons..
Pr. Steel...
Ry. Springs.
| Rep. Steel..
| Ray Cons...
Rubber
| Smelting
Steel Fds...
Studebaker. .
Texas Oil...
{U. 8. Steel..

do. pref...
Utah Cop..,
Westing. ..,
‘Willys-Over.

do, preferred
Monarch pref.

do. preferred
S. Steel com

Elec. Development
Mex‘can L. & P

Am. Cyanamid com,:

pref,

Bell Tlgle&hone
Burt, ¥, N. com
.| do. ' preferred
Canada, Cem,
Can. St. Lines pref....,.,
Can.. Gen. Electric
, com
City Dairy com
do. preferred
| Confederation Life

com

Duluth-Superior
kay common
do. preferred

com

09m .

Penmans common
" do, preferred
Porto Rico Ry. pref

com
com., .

do, preferred
Sawyer-Massey

do. preferred e
Spanish River|com

om

do, preferred
Toronto Railway

Tucketts com.
Twin City com
Winnipeg Ry.

e

—Bonds.—

'Canaga Bread
Can. Locomotive

Prov, of Ontario .
Spanish River . :
Steel Co, ¢f Can..... Canbinns

Op.

248 248
143, 15
60%, 6014
631, 633

202
70
202

202
70
202

9%
135

9%
135

(o flPe
b8 - B8
49% B2

Op.

61 62
23 23%
361, 36

42%, 423,
8455 84%
32%

248
143%
56
63

202
70
202

1356

77
58
49%

59%
21%

347

Y5, 46%
10615 10615 102%

41
83

j —Loan, Trust, Etc.—
Canada Landed i

Can. Permgnent
Colonial Invest:
Hamilton Prov, ..
Huron & Erie . ;
paid, ...
Landed Banking
Lon, & Canadian
Toronto Mortgage

TORONTO SALES,
High. Low, Cl,

248
143,
57

63

14.90 14.90 14.90 14.90

202
70
202

Imp. Bank.. 1897 18914 17809%189%

79%
135

77
58

52

NEW YORK STOCKS.

J, P. Bickell & Co., Standard Bank
Building, Toronto, report fluctuations in
New York Stocks as fullows:

! High, Low, CL
Trunk Lines and Grangers—

60
215¢
35
1028
41
8314

3215 305 303

b637%: b37% b1l Ollg
Pacgific and Southerns—
99% 003, 97% 07%

24%, 24%
31ie  313%
10415 105
109
3414
137

6234
40
65%
50
92

95%

623%
40

65%
50
92
96

12

2

Industrials, Tractions,

98%
29

981,

29

475
A
73% 1731
433, 433
66% 657%

477%
o1l

Pac... 17131713 167
22,

293,
1013,

603,
39
64
49%
901

95%

168
22%
30%

10114

109% 10515 1065
347 32%, 32%
13715 13634 1365

60%
39
64
49%,
190%

96

Ete.—

9%
28

| Air Brake.. 106 1061 106

45%
50%
71

121

64

9834
28
106
4615
504
1%
4215
64

113% 113% 112141123

8115 831,
6213 ...
60% 62
43 4334
86% 863,
44% 447
603 60%
45 48
5ol b6y
483, 4855
047% 947
8215 &:

b

7215
195 196
10115 10234

911s
453,

298

11215 11214 11214 1
s,

0,

30

Total sales—1,087,100

81

5%
42
851%
423,
6034
4615
04
47

9434

78
191
991,

823

"60%
42
85%
428
60%

Sales.
35

235

Sales.

400
4,200
5,000

17,200
’

2,000 |
300 |

400
8,700
500
23,300

300 |

40,100
10,800
31,500

21100

il Hattle ’

. STANDARD STOCKIEXCHANGE,
Gold—

Boston Creek
Davidson
Dome Extension
Dome Lake ....
Dome Mines
Eldorado

Siljott Yoo ety
‘Hollinger, Con.

e
401y
9%

183
“10
19

Lake Shore
MecIntyre
Moneta,
Newray Mines
Pdréupine ‘Bonan “ .
ngpupme.‘v, & l\zla' y S
Porcupine Crown
Porcupinte Gold~ ...
PorcuDine Imperial
Porcupine Tisdale
Porcupine Vipond
Schumacher Gold M....,.,
Teck-Hughes
Thompson-Krist
West Dome Con; .
‘Wasapika :

Silver—

Chambers-Ferland
Coniagas
Crown Reserve
Foster
Gifforg ....
GORIE - Coft. " C.ivvs v 55,
Great Northern
Hargraves
Hudson Bay
Kerr Lake
Lorrain
La .Rose
McKinley-Darragh e
Mining Codrporation ....,..2.
NRNONING o i s 8.
Ophir
Peterson Lake
Silver Le:
Seneca-Superior
Timiskaming ..
Trethewey
Wettlaufer .
Yorky, Ont.

Mi
Vacuum Gas
Rockwood ..

Op. High. Low,
Ok 4% ..
ok 29
56 < b1
31 30
18
shs 1807, .,
2%

5.95 6.

RS
..6.00 6.10
80 ..

Kirkland L.. 40% 41
Lake Shore.. 93 sad
9

10
401, 41
McIntyre ; 181 184
Moneta ...... 10
Newray M... 18% ‘19 8,000
P, Crown ... 2 2915 18,
P, lmperial.., . e 8%.

P. Tisdale..., - 1 R A S

P, Yipong ..’

Preston

Wé.saplka
VoN T

Silver—
Adanae ..,/

Hargrayes
Kerr' L
La_ Rosde ‘.o &
McKin/-Dar . =27
Mining "’ Cor..2.70 v,
Nipissing , . .}_.90“'
Ophir wupe iy 44
Peterson g ves
Timiskam¥ 15 381% 35
Miscellan i v :
Rockwood . .-H ““115 11 " *=q1
Total sales, 4\‘03.475t -

ot s

41 Ny g
8,100
1,500

MONTREAL STOCK EXCHANGE.

Heron & Co.;:
Op. High, Low.
60° B0 ' 56%
635 635 63
93% ..933% 9314
47 AT 46
37 291 T6%
62 607

Supplied by &,

X ClL. ;‘Sales.
6734 4,282
63 150
931, 15
463 160
761 126
603, 905

%
530

Brazilian
Can. Cem..
do.
Can.
do.
bmn, Iron/. 82
Maple Leaf. 136 ...
Spanish R.. 6% .. ...
de;” pref.. 5§ " ipER T
Steel of Can. 62 -'62" 60
‘Banks—
Commerce.. 187 yoo ooy ilf
o SN il S Ee i
Molsons L R SRR R
’No a  Scotia 248 .

‘édg/-v

i

Royal 208

1
37
148
SELLS EX-DIVIDEND.

Bank of Toronto® was ex-dividend
23-4 per cent., yesterday.

CHANGES ON BOARD OF
ROYAL TRUST COMPANY

Montreal, Nov, 12.—8Sir Montagu Allan,
owing to long absence from Canada and
uncertainty as to the date of his return,
asked to be relieved of his duties as vice-
president of the Royal Trust Co,, and at
the annual meeting today the board ac-
cepted his request,” appointing . Huntly
R, Drummond as his successor, Sir Mon-
tagu will remain on the board. Presi-
dent Sir Vincent Meredith reported a
| satisfactory year and continued growth

| in the estate and trust business,

' BANK CLEARINGS IN U. §.

1,700
3,900

011917,

9,200
35,700
1,200
31,300
2,700

35 198,900

1234
8715

NEW ,YORK CURB.

Closing prices yesterda;

in

the

1,200 |

5,800
2,600
38,100

Cobalt

and Percupihe stocks on the New York
Curb, as supplied by Hamilton B. Wills
in the Royal Bank Building, were as

| follows:

| Beaver

{ Buffale

Dome Lake
Crown Reserv
Dome
Hollinger
Kerr Lake
La Rose

e

Extension

Mrl(inley-r}amgh

MclIntyre

N¥pjssing
Timiskaming
Vipond

Hattle

West Dome CODS.........

soeveewss O®Pesesse

REACH 'RECORD FIGURES

Montreal, Nov. 12.—October bank
| clearings in the United States aggre-
| gating $31,808,528,229 reached a new
| high level, an increase of 17 per cont.
| over September, of 13 per cent. over
:‘the hitherto record total of July,
{1918, and 17 per cent. over October,
According to Bradstreei's
Journal, October clearings at New
| York were next to the largest ever.
| recorded. Ten months’ clearing ag-
| Bregated $269,695.899,252, a gain of
| 7.3 per eent. over 1917.
|

| RECOMMEND BIG CUT
IN MARINE INSURANCE

Washington,

| Nov.
| Visers today

12.—Treasury ad-

duced 75 per cent. ‘his means that- pates

on ships and their cargoes thru the
former war zone will be reduced from
| two to one-half of ohe per cent.,
other rates- cut accordingly. Secretary
{ McAdoo is expected to approve the sug-
| gestion immediately.

Treasury officials explained that altho
{the submarine has been abandoned, risk
{ still exists on account of ‘floating mines
{ and the possibility that some submarines
| may run amuck.

MONEY AND EXCHANGE,

London, Nov. 12.—Money, 3% per cent.

Discount rates, short and three months’ |

|
|
'bi:u 3 17-32 per cent.

azebrook™ & Cronyn, exchange brok- |

ers, report rates as follows:

Buyers, Sellers
229-32 pm. 215-16 pm.

| Mont, fds.., par. 5 pax;s_ - l,g:t; %
Ster. dem... 485.1 5.3

|Cable tr.... 4856.85  436.06 438

| N.Y. tds....

Asked. Bid|

% playing strength.

54Dr’op of Ten Dollars a Bale—

- _points had ‘carried January down to

o| cumulating, and for the ‘first time the
95| rule limiting one day’s range of prices

210 |

recommended to Secretary |
| McAdoo that war risk insurance rates on |
{ hulls, cargoes and seamen’s lives be re- |

witn |

Counter.

- x 5 "

Reminder. of Serious Probems of
e Y T
Reconstruction

Some Liquidation. g2

New York, Nov. 12.—The calm, matters
of-fact - manmner in which today’s stoek
market reégulated its affairs from war to
peace was doubtless a surprise to many
who expected that the first post-bellum
session  of the exchange would of neces-
sity be attended by sensational incidents.
‘With  the' exception of United States
teel and a few other popular industrials

of the pronounced war type, prices w%ﬂ

1 to 3 points higher at the opening, rails,

shippings,  oils and motors guiding the

movement. .

Before the end of the first hour most
advances were materially reduced, and by
mid-day virtually all gains were changed
to actudl losses of 2 to 5 points, pressure
centring in munitions and allied equip-
ments.

The last half of the session was char~
acterized by a nloderate revival of. the

irst hour's activity, and more insistent
liquidation, in which .the entire list par-
ticipated. Washington's. reminder that
some of the hardest probiems of the war
await solution gave momentum to the
later decline.

Steel Un‘r Par.

United States Steel was the outstanding

feature, selling down to 99%, and closing

almost at its lowest, with a net loss -of

3§’1. Independent steels reacted 1" to 3

points, Baldwin Locomotive alone dis-

Oils went thru their usual gyratiops,
Mexican Petroleum making an extregxe
reversal of 11% points from its early
gain. of 3 points. Motors, coppers and
tobaccos ended at recessions of 1 to 4
pomnts, also the various specialties  which
follow in their train, and rails of high and
low degree forfeited more than their many
substantial gains of the first hour, Sales
amounted to 1,100,000 shares, ¢

Remittances to allied centres continued
to strengthen, -rates to neutral countrieg
making corresponding declines,

Bonds were
vielding part of their advance. Total
sales ' (par value) aggregated $10,175,000,

Old United States - bonds wére un-

B BREAK I COTON
RESULT OF ARMISTICE

Foreign Oxder Cancellations
Reported. -

New York, Nov. 12.—Cotton dropped
$10 a bale in the market here today.
Traders seemed unable to interpret the
beace situatiom in its relation to the
isthple; The recession of 200 points for
the January option was the maximum
movement permitted by a rule adopted
on October 5 by thé board fo mana.
gers of the Cotton Exchange, designed
to prevent excessive fluctuations dur-
ing any one day’s trading.

The decline was attributed in part
to unconfirmed reports that foreign
governments had withdrawn buying
orders, together with heavy selling for
southern interests. v

When the maximum drop of 200r|

27.25, there was no evidence of strength
to check the decline. Instead, further
8elling  orders appearéd  to be ac-

came into operation. " The market ex-
hibited nervousness thrtiout the day’'s
trading. :

EARNINGS OF CANADIAN |
RAILWAYS STILL GAIN

The, Canadian raflways continue to show
increases in earnings. For the week
ended Nov. 7, G. T. R. earnings amounted
to §1,341,941, an increase of $398,831 over
the corresponding period of last ear,
while C. N. R. earnings totaled $1,049,300,
a gain of $153,900. L

The C. P. R. earnings for the period, as
already published, were $3,437,000, an
increase of $233,000.

ASK RESUMPTiON OF
" TRADING IN COFFEE

'Hoover is Told Conditions Are Rapidly
| Approaching a Crisis.

New York, Nov, 12.—Alleging that con-
| ditions in the coffee trade appear to ‘‘be
| rapidly approaching a crisis,” the board
| of managers of the New York Coffee and

Sugar Exchange today sent a telegram to
Herbert C. Hoover of the food adminis-
tration urging that the exchange be re-
{opened for trading in coffee, The tele-
| gram stated that “the supply in this |
| country is nearing exhaustion; prices in |
producing countries are soaring, and mer-
{chants here are unwilling to import be-
cause there i8 no free market in which
they can hedge their purchases.” The
managers asked that all restrictions on
contracts be removed ‘“so as to enable
trade to resume its normal channels.”
C‘oi’gce tradin® was suspended on Octo-
ber

Inspires /'

irregular, foreign issues ||

PRICES

PAGE THIRTEEN

———— .

PLUMMER & CO.

- Specialists in Mining Stocks

108 BAY ST

Day Call, Adel. 3972

., TORONTO

Night Call, North 2755

Gold--Gold--Gold

Buy the gold stocks at prevailing prices immediately.

VICKERY & CO.

MEMBERS STANDARD STOCK EXCHANGE,

Adelaide 3521.

56 King West, Toronto.

Maximum gold production is the intense
. ;n result gold stocks, and to some extent

. TANN

crease in price. BUY GOLD STOCKS AT ONCE.
WRITE US FOR PAMPHLET ON PARTIAL PAYMENT PLAN OF INVESTMENT.,

ER, GATES & COMPANY

301-302 Dominion Bank Building, Toronte, .
Telephone Ad. 1366.

desire of all the big nations today, and as
silver stocks, are enjoying a remarkable
We solicit your business,

w 3

Information on any

LOUIS J. WEST

BUY THE GOLD STOCKS

The market for the gold mining shares is getting
spectacular advances in these stocks,
mining company sent free on request.

Members Standard Stock Exchange,
CONFEDERATION LIFE BUILDING, TORONTO.

broader, and indications peint te

AND COMPANY

UNLISTED ISSUES

FOR SALE. .
10 Home Bank.
10 Can. Mortgage.
100 Collingwood Shpblg.
50 Atlantic Sugar, pfd.

HERON & €O,

Members Toronto Stock Exchanne.

4 COLBORNE ST.

PRECIOUS METAL
STOCKS’ARE
PROFIT-MAKERS

My Market Despatch contains latest
information on the issues, silver and
gold, wherein substantial advances
are warranted within a very short
time. A copy should be in the hands
of every profit-hunting investor,

Sent “free upon request,

ISBELL,PLANT &CO.

e d
(Members Standard Stock Exchange)

STOCK BROKERS

'STANDARD BANK
BUILDING

Phone Main 272-3,

ARE HIGHER
FOR CORN AND ATS

[
Chicago Tradérs Regard Big
Decline as Having Dis-
counted Peace.

4

Chicago, Nov. 12.—Corn averaged high-
er in price today, influenced by the fact
that, at least for the present, the trade
apparently regarded peace as having

been fully discounted in advance. The
market showed only moderate activity,
and closed unsettled at the same as Sat-
urday’'s finish to %c up, with December
$1.181 to $1.18%, 6 and January $1.19% to

$1.19%. Oats gained %c to %c, The out- |

come in provisions varied from 55¢ de-
cline to a rise of 30c.

Notwithstanding that fighting with
Germany had ceased, a majority of deal-
ers in corn showed from the outset a
preference for the buying side of the
market, Recent seibacks amounting to
more than 50c a bushel seemed to have
left but little inducement to sell <and
commission houses, on the contrary, had
numerous orders to purchase. Owing to
the absence of selling pressure the mar-
ket advanced readily, but later was de-
pressed by reports that a grain blockade
existed in the east. Rallies, however,
soon set in and the market in the last
hour had again a pronounced upward
slant.

Oats sympathized with corn and fol-

ON NEW YORK CURSB. !
Hamilton B. Wills received the follow-
ing wire at the glose of the New York|
curb market vesterday: As was generally |
expected, there was a strong demand to- |
day for the leading mining and oil stocks,
which resulted in a broad market at ad-
vancing prices for these issues, Con-
solidated Copper Mines led the copper
group with Cons.. Arizona and Canada
Copper trailing in the advance. The
Tonopahs were 'in. excellent demand,
especially West End, Tono Belmont and
Tono Mining. Midwest Rfg. sold at new
high prices for the year; Midwest Oil ad-
vanced sevear! points and Cosden advanc-
ed to around the $8 mark.

|

‘; CONTROL OF SUGAR.
!  New York, Nov. 12.—While not a sugar!,
‘market factbr, the prospect of the prompt |
| termination of the war has raised much
{ discussion in the trade as to what the
| effect will. be upon the contro! exercised
{ by* the food administration. The general
| opinion expressed is that ' the present!
machinery will continue in operation for
at least the period of the new Cuban
crop campaign, tho it is expected there
may be some modification of distribution
regulations with a view to increasing con- |
sumption of eastern refined. |

1

WINNIPEG GRAIN MARKET.
il .

Winnipeg, Nov. 12.—The market was |
very tame on the local exchange today.
| Oats closed %% cent higher for Decemberi
|and 13 cent lower for May. !

Barley closed unchanged for December |
and May closed 112 |

Flax closed 6 cents higher for Novem- |
ber, two cents higher for December, and |
31, cents higher for May.

Winnipeg markets—QOats,
7813 to 79, 79%%; May, 8155, 8114, i

Barley, Dec., 1.06, 1.06; May, 1.12, 1.12.|

Flax, November 3.62, 3.71; Dec., 049,
3.54; May, 3.54, 3.58. |

Cash prices: No. 2 C.W,, 82; No. 3 C.W.
79; extra No. 1 feed, 81; No.
No. 2 feed, T4

Barléy: No. 3 C.W., 1.05; No. 4 C.W.. |
E‘1,00; rejected, 92; feed, 91.

Flax, No. 1 NW.C., 3.71%; Ne. 3§ C.W.,
3.60; No. 3 C.W., 3.29.

December, |

1 feed, 78;

»

lowed the trend of that cereal,

Higher quotations on grain and hogs
gave strength to provisions, ulges, ‘tho,
led to realizing in the Janua delivery.

bic

Manitoba Wheat (in Store, Fort William,

| BOARD OF TRADE J

Not Including
No. 1 northern, $2 241,
No, 2 northern, $2.2115,
No. 3 northern, $2,17%.
No. 4 wheat,  $21115,
Manitoba Oats (in Store, Fort Willlam),
No, 2 C.W,, 82¢,
No. 3 C'W., 79¢c,
Extra No, 1 feed, 8lc,
No. 1 feefl, Tsc,
American Corn (Track, Toronts),
No. 2 yellow, $1.67.
No, 3 yellow, $1.60,
No, 4 yellow, $1.50,
Sample corn, feed, $1.30...
Ontario Oats (Accor:u;u to Freights Out.
side).
No, 2 white, new, 7bc to 78ec.

No. 3 white, new, T4c to 77c. :
Ontarlo Wheat (F.,0.b, Shipping Points,
According to Freights).

No, 1 winter, per car lot, $2.14 to $2.22,
No, 2 winter, per ¢ar lot, $2,11 to $219,

. 3 winter, per car lot, $2.07 to $2.15,
No. 1 spring, per car lot, $209 to $2.11.
NO. 2 spring, per car lot, $2.06 to $2.14,

. 3 spring, per car lot, $2.02 to $2.10,

Peas (According to Freights Outside),
No. 2. nominal.

Tax).

Barley (According to Freights Outside). |

Malting, new’ $1 to $1.05,
Buckwheat (Aocordlng to Freights Out-
side),
Buckwheat, $1.63. :
Rye (According to Freights Outside),
No, 2. $1,65,
Manitoba Flour (Toronto),
War quality, $11.50.
Ontario Flour (Prompt Shipment),

‘War quality, $10.75, in bags, Montreal;

$10.75, in bags, Toronto.

Miitfeed (Car Lots, Delivered, Montreal
Freights, Bags Included),

Bran, per ton, $37.25,

Shorts, per ton, $42.25,
Hay (Track, Toronto).

No, 1, per ton, §23 to $24.

Mixed, per ton, $3L.50 to $§23.

[ —

'HAMILTON B. WILLS

(Member Standard Stock Ex.)
Private Wire to N. Y. Curb
1504 ROYAL BANK BUILDING.

— : —
THE MINING STOCKS ARE|
600D PEACE STOGKS

AND NOW ADVISE THEIR
PURCHASE.

{

titie:

AND, SOLD

Sect

BOUGHT

Srarndar

1102 CP.R.BLDC

j Dec, ..., 29.70

GED. 0. MERSON & 0

CHARTERED ACCOUNTANT

877 LUMSDEN BUILDING

WM. A.LEE& SON

Real Estate agd .foneral Insurance

rokera,
All Kinds of Insurance Written
Private and Trust Funds to Loas
26 VICTORIA STREET
Phones Main 992 and Park 667. i

* Straw (Track, Toronto),
Car lots, per ton, $11 to $11,50,
Farmers’' Market.

Fall wheat—No, 2, $2,13 per bushel.

Spring wheat—No, 2, $2,11 per bushel.

Goose wheat—No. 3, $2,08 per bushel,

Barley—Malting, $1,14 to $1,15 per bush,

Oats—New, 87c to 88c per bushel,

Buckwheat—Nominal,

Rye—According to sample, $1.75 per
bushel.

Hay—Timothy, $28 to $30 per ton; mixe
ed and clover, $26 to $26 per ton,

LIVERPOOL MARKETS,

Liverpool, Nov.
mess, 270s,

Pork—Prime mess, western, 330s,

Hams—Short cut, 14 to 16 1bs., 137s;
short ribs, 16 to 24 Ibs, 1528; clear bellies,
14 to 16 1bs., 160s; long clear middles,
light, 28 to 34 lbs., 160s; do, heavy, 35 to
40 Mbs,, 1598; short clear backs, 16 to 20
8., 1678; shoulders, square, 11 to 13 1bs,,

8s,

Lard—Prime western, in tierces, 14%¢
6d: American refined, palls, 152s; do.,
boxes, 150s,

Tallow—Australian, in London, 72s,

Turpentine—Spirits, 126s,

Rosin—Common, 648 6d,

Petroleum—Refined, 1s 6%d.

Linseed oil, 62s,

Cottonseed oil—688 6d,

‘War kerosene—No. 2,

CHICAGO MARKETS.

12, —Beef—Ex trqg Indis,

1s 2%d

J. P. Bickell & Co., Standard Bank
Building, report the following prices on
the Chicago Board of Trade :

Corn—
Open,
. 122
S b % 4

Prev,
Close.
121
1177%
1199,

Close.
121
118%,
119%

High,
122
119%
1213,
v
72%
0%
701,

Jow,
120
115%
117%

Nov,
Dec.

11
i1
697

695

1%
70
69%

Dec.
| Jan, u
Pork—
.80
3.50

ey 50
44.10
26. 85

ST 26.90

1.36 24.25

J, P, Bickell & Co., 802-7 Standard Bank
Bui]ding. report New York Cotton Ex-
change fluctuations as follows : Prev.
Open. High, low, Close, Close.

297 95 9g ‘

.l@

o
.60
27.90a 29.35

Jan.

May“ vose 38.52

28.52

26.00 24.50
29.90 27.90

L

ooy
| July

| Oct, 26,007




