nswick Déhivifhtg,.\
2100 ALSO ALL OTHER '
ED APPLES,
DN,

052 PAPE AVENUE

. 4.—TFresh strength de. |
e corn market today ow.
quarter te.
et higher ‘at $1.273¢
$1.35% to % for May)
i unchanged at % _io“
pvisions .unchanged:. to =
% cents. B ’
m the outset corny. .
ndency to advance. Not.
that traffic conditions o -
were saild to have.im
pme extent, the fact: re-~,
no substantial increase of:
had yet taken place, and
og:;lnss were not large.
d, big‘quantities of
Po to betsul‘i‘:s‘” ”I‘
Oon the part of ru hold-,
re were. predictions . cur~
Jlies available hepe.
be more liberal, espe :
veratures were favorable
operations. Ad‘?uwu
e, within moderate limits.
ed to the highest poiny,
hnd finished af thg’f'&p-'l
eached. " " Demand ““fror
persistent, and ﬁé&i
e. - ‘The readiness wit
rket responded’ to buyi
he bears. : s
her prices in the'’ hog
urns in provisions
ped out.

AGO MARKETS.

Lo Co., Stapdard Ban
rt ‘the following. prices, om |

*

pard of Lrade.

i

In, High. Low. Close.
| 126% 125 126%
127% 126% 1274

i 6% 17%
LT 9% 197

" 44.75 44.80
45,25 45.30

24.22 24.10 2
23165 38065

'23.87-- 23.97
23.87. 23,97
POOL MARKETS.

24.15
24.15

an. 4.—Beef, extra India 1
mess, western, 330s.
ut, 14 to 16 lbs,, 137s.

eriand cut, 26 to 30 lbe.,

to 24 1bs,, 152s.
14 to 16 Ibs, 1608, !
iddles, light, 28 to 34 ibs.,

ddles, heavy, 35 to 40 Ibs.," |
cke, 16 to 20 1bs., 157s.

are, 11 to 13 1bs, 128s.
western, in tierces, 13383
bd, pails, 138 84; in boxes,

lian in London,:72s.
pirits, 126s.

. 60s.
fined, 1s 6%d.
s 6d.

68s 64.

[o——

o;}(hMarket n |

A% LIVE STOCK.

Jan. 4.—Cattle—Re=

500, Slow; $7-to $17.
. 5600. Slow and easier;
orkers gnd pigs, $: .75;
$15.75; “stags, $13.50 .to

bs—Receipts, 1200. Slow

CATTLE MARKET.

. 4.—Receipts at th
cattle and 2751 hogs.
markets steary at un-
Butchers' steers, $6 to
d _heifers, $4 to $9.50;
7.50; oxen, $6 to $8.50;
$7.50; calves, $5 to $9;
§13,05; lambs, $18.50 to
8, $1760; sows, $12 to
12.50 to $14; llght/s{, $14

P LIVE STOCK,

4 —Cattle—Receipts,
ady. Beeves, $7.60 to
and feeders, $6,60 - to
ll'[ci:('ers, $5.30 .to $11.40; '
5,50,

28,000; market ' un~
5.50 to $16.35; - mixed,
heavy, $15.85 to $16.50;
16.05; .pigs, $12°to $15.10;
20 to $16,45. t
s—Receipts, 7000; mars
native, §13.25 to $17.10,

AND WOOL.
Toronto John Hallams
y butcher hides, grees
skins, green flat,
rsehides, city take o
1bskins, shearling
5; sheep, $2.50 to $4.
te—DBeef  hides, .flat,
: deacon or bob. calf,
sehides, try takee
o $6; No. 2, $5 to $6;
. $2.50 to $3.50. Ho
ck, - $26.
lered, solids, in bare
ntry solid, in barrels,
ces, No, 1, 14¢ to 16c.
fleece wool, as to
coarse, 58c. Washed
ni'se, 66¢,
NE. JUN., DEAD,
Jan .4.—Me'vills B.
Melville E. Stone, gen-
¢ Associated Press,
Mr.. Stone, who grade
1-in 1897, was in the
until his health forced

ovg 8

\ 7

g R .

WAR TIME ECONOMY IS NO EMPTY PHRAS

~ STAY AT HOME TO THE WINNING o

“Timiskaming, ~ Like * Other
, Companies, Needs New Pro-

#@pposition to' one successtul miiniag | .

emmpany. taking . oivs:'- &:the;‘:v properties
w&gadng ing - in- finaneing. « other
mings cm;:e e: 3. not well founded.
e very besy miniing properties must
exhausted at Some time; and if

. gompanies are to. Keep in exlstencs

{ can only do: s’ by purchusing
into ‘ocher- properties or  compaiies.
rmbnn a. wonderful producer,

~ ‘but It secins to be now generally ad-

mitted “that” the ‘palmy days of the
p- &re- gone ‘and -théit-theé Iite ‘of
670 the properties is aboyt done.
It ‘would certainly ‘be o gr¥at mistake
LHave pust - successful compunies

i  thémseélves “cut ‘of ‘existence

. gen there' is so miich to' be' done n
dévelopment in the north’ country.
old and successful companies have
“organization which has been bhuilt

" Mp at considerable expense, and tLis,

N Weekly letter,

»

Minless the life of the company was
ontinued, would ‘be wasted," :

companies “with 'substantial amounts
the treasury, such as Timiskaming,
niagas, Trethewey, efc. [

ly in ignorance, are

t is not easy at any time to roise
oney for mining ventures; uud’t'l'gu
_Mady inereasingly, difficuit by the
ar measyres suggested by the finance

minister at Ottawa. Several years
ago the Trethewey directors tried to
get their shareholders to sanction
their taking: up another property and

ed, and it 18’ now Known ‘that’ wibig

kaming. directors have been thrown
down twice on a proposition to invest

a'part of that company's treasury:

in another property.” This is not Lene-
ficial to mining in general or thémin.

dng‘maarkgt,. and those who. are oppos-

ing the directors should “be prapared
to suggest sometning that wil be sat-
isfactory to both sides. No one would
want to see the Timiskaming Com-
pany wound up and its-chartér handéd
back to the government when there
is’ mineéral wealth untold in New On-
:ario waiting to be put inte circula-
fon.

. DAVIDSON'S ACTIVITY -
ngfk;bb él'iowin'g- of Free Gold on
8 ¢ 00-Foot Level.

_Information has been received that
-the Davidson Gold Mine is a hive of
industry both above and below ground,
#With .the temperature 40 below zero
inen are as busy as bees working ‘on
the ‘new mill, 85 feet in the air, and
%molnted date for the opening on
#ebruary 1 looks like being the -cor-
Pect one, ; o]
¢ On the “100~foot: level, where ore is
being worked” in readiness ‘for the
- Opening, the showings of free gold are
remarkable. ot s

It has been arranged for a special
inspection trip to witness the. mill
ppening on Feb. 1 next: o 6.

McINTYRE’S PROGRESS

Matthes & Co., in their
say: Sinking of the Ju-
Piter shaft on the Mcintyre had been
restimed after a short delay caused by
Water and it is expected that the 1000
foot. level: will be reached within tne
next few days ae there is only a shor:
distance left. New pumping - egu:
ment, fhich ig adequate to meet ail
needs, has been installed and lateral
Work at the 1000 foot level can pro-
ceed wichout delay. . In .the meantime
the main drive from the main work-
of the mine {s proceeding ‘in a

ool “satisfactory manner from the
a8t and is already nearly 600 feet
over or: Jupiter ground. : 4
te the burdens and increases of

WAr; operating costs are being held
. W1 {5 a favorable figure and net
ol now greater than ever be-

Te in the history of the company. -

: KIRKLANDLAKECAMP'

£l a —
¢ Ishell, Plant & co.
er say:

“Kemerer,

in their weekily

I’ spite of all the difficulties which
®et the path of (he miner in. these
W8 of high costs and scarcity of la-
+ithe: development of the Kirkland

" CAMp. is proceeding’ apace. - Ré-
:?,ﬂl emanating from this district are
Bormly.. ‘optimistic and spel] Pro-

. Bress, )1 the more creditable under
® existing conditions. The produc-

' O3 @nd near producers of the camp

are- Tough Oakes,
mﬂ{md Lake ' ‘Gold,  -Lake Shore,
Wright-Hargraves and Kirklang Por
v Y- While” there are a number of
Other Promising properties in a less
: stage of development, in-
B the Burhside, ‘the Eillott-
#and, the United Kirkland. and
 anadian Kirkland. In addition fo
active properties there are the
e and the La Belle Kirkland,
by, ore idle at the present time, but

€00d ore bodies have been opened
by both,” s

' ”lgw BANK VICE-PRESIDENT

ipeg, Jan. 1.~At a meetin~ of

tors of the: Northern Crown

% John Stovel was elected. vice-

t of the bank to succeed J.

<o - Geo. Fisher of the Scot-

e C0-0perative Wholesale Society
Slocted a director.

_ perty to Prolong Life. ~ |+ Py

,&?ke was then made. The Timfs."

.| tions prevailed at the close, important

Teck-Huglies,

V. F. JONES, Astt. Gen'l

5 mat, M

& Vwmry Loan Securities

&

-annum and upwards.

o R R

THE

 Special Safety Deposit Boxes

D

c A .J,

Will be accepted for safe keeping from subséribers for
- small amounts for'onexy_.e&glfee jm 4 : o

may be rented at $3.00 per

s, Record of Yesterday's Markets

asd Do

& 28

¢ 4 S

ne Kxtension and Melntyre fea-
tured the local mining Tarket Yestor-
day. ‘There was a better tone in the
Cobalt list ‘a8 a’ result of the rise in
silver of ‘two cents per ourice, but’ the
ug;h wqreunot ctaculaf. -~ - -
Lomputations as to the intrinsic
value ga‘mme_‘ -hgm,are,’imr!ng much
more, effect than, when .the stock was
selling. at 6.50 only a short time ago,
altho' basic -conditions have. not - al-
tered in the interim. Yesterday Dome
touched - 10.00° i 'New York and 9.60
Tocally. “Melntyré, " the ' scarcity of
which has b@n',@émm&g{z& upon, add-
ed four points to.dts nt
closing at 1.52, thé best level

C

of the
of this property.- are being watched
with .close: attention. Newray seems
to: have found:.a . temporary resting
place at ‘current levels, ranging - be-
tween 47% and 46%. Dome Extension
was heavily traded in and advanced |
to 1234, the highest point attained in
some. time, ; Hollinger was firm, at.5.20,
- Some . disappointment  {s- being . ex-
pressed that such sterling producers
as Mining Corporation and McKinley
are remalining inert in:the face of the
general bullishness,” 'particularly -in
view of the upward ' tendency fn bar
silver. Hargrav. continues thg.cen-
tre of interest, the stock ruling firm
Vesterday around .13. An ' annolifice.
ment, which will explain. the persis-
tent buylng of the past week is being

by thes!'street. /- Nipissing

Y iwere: slightly | shadsd ~in
P,l'_l?e-” -‘ p \ % 3 07 ¢ £

by o

53 SR eE ..
e 318

With <Railroads;” Acts
asa ’D?mpgr.

New York, “Jan, 4.—Trading in
stocks was characterized by a succes-
sion of confusing reversals;- the list
recording no. less than half a dozeu
advances and declings. - Lower quota-

issues showing a preponderance of
losses, for the most part nominal.

Unsettlement started with the issu-
ance of -the president’s message deal-
ing with federal ¢ontrol of the rail-
roads. Altho his recommendations on
this important question were in .ine
witn popular expectations, rails ~im-
mediately declined one to three points,
wiping out most galus in that guarter.

Rallies, probably - resulting . from
short covering, effected - partial = im-
wiu ement, as much :as two points in
a few  instances, but this advantige
was again lost in the final hour on
renewed offerings of lndustriﬂls.

United States: Bteel which  again
contributed ‘heavily to -the day’s fair-
Iy large turnover; fluctuated between
96% and 94, closing a fraction over
its minimum and 4 net loss of a point.

: Utilities Heavy.

Coalers and Pacifice were . the
sirongest Teaturés of the transporta-
tion division, but extreme gains of twy
to four points were materjally reduc.
ed or entirely forfeited: at -the.end.

Pools were again: active .in special.
ties, ‘hotably motors, but failed to en-
list outside support, “-“Utilities' were
heavy thruout,  .American Telephone
losing almost. six points, ‘presumably
in connection with 'its new note issue.
Total  sales amounted -to 915,000
shares. ’

Bonds were irregular, with weakness
in some junior rails.- Liberty fours
sold at 97 to 96.90, and gthe 3%s ‘av
98.80 to 98.70. ‘Total sales, par value,
aggregated $4,250,000.

United States bonds, old issues, un-
changed on call. '

'MONEY AND EXCHANGE

London, Jan. 4.—Money, 3% per cent,
Discount rates ; ‘Short bills, 3 31-32 per
cent,; - three. months’ bills, 41-32 per
cent, g §

Paris,  Jan. 4-Trading -was. guiet on
the bourse. Three per cent, rentes, 58
francs 50 centimes for cash. @ ]

Exchange on London, 27 francs 20 cen-
times. o ?

Sterling exchange on New Yeork was

mand and $4.76 7-16 for cables.
Local exchange- on - New Yerk was
steady at 11-16 of 1 per cent, premium.
Local sterling ratés were stronger, at
$4.78.40 for demand and $4.79.76 for cabl¢s,

. MINES ON CURB.

Closing prices yesterday on the Cobalt
and Porcupine stocks on the New York
Curb, as.supplied by Hamilton B. Wills,
the Royal Bank Bullding:

Dome Extension
Dome Lake

N.. Steel Car com..,..
pref d

t advance, | N
day. Operations in the Jupiter shaft|P

Steel of Canada com..

Commerce .....
Dominion ,,.....
Hamulton i..s.
;mpenalt.
Merchants .
awaited by t Nova Scotia .
sold unchanged at 8.10, and. Ophir and | Royal .
Trethéwe

el )—-‘——' "rfA',\,'f i
p - 4 £ TN L | @an
: 4i.fn | Colonjal Invest. .
JAY ! i Hamilton Prov. ...
17 SoeA Huron & Erfe ..

M ADRANES &

lsre;icjient"c-i Mﬂése. Dé-lins nmuu

Braailian
Co
Can, Car

Cement
Mackay

N, S. Car pr. 2
Petroleum  ,,13.50 13.
Smeters ...... 25 25
gteel of Can.
Toronto Ry...
Trethewey ..
Twin City ..
War L, 19825,
War L., 1931.
War-1., 1937:

Brazilian
Brompton
Can, Car ...

Can. Cem. ... 58%
Can, 8. S.... 40

Con, Smelt.., 25

D, 8, Corp... 66%
N.
Steel of Can. 53
Toronto Ry... 80

Nova Scotia.248
Royal Bank..208

Aétna Explosives ........,

Chevrolet. Motors

Curtiss Aeroplamnes. .,.,...

Maximi Munitions .,...,

North Am, Pulp

United Motors: .......cve..
Oils—

Inter, Pem;leum
Mapriit O ois..onniviivis
Midwest Refining .........

Boston & Montana .......
: | Butte Copper .

*r Calumet & Jerome
Cens. Copper

| TORONTO SToCKs.

Ask. Bl

ngth _and . activily in Dome,|Can: Loto. com

ity 'Da'xr'y, COm. v
do. preferred

Confederation Life ..
Cons. Smelters
Consumeis  Gas
,Cbr:‘w.'s'N‘eat “

me ’

Dom. Steel Corp,

ckay common.
do, ... preferred. .

Monarch com. .....

do. preferred

-70
+ie..18.50

.

PRE S

‘go. “preferred: ...

‘foronto Paper ....

Toronto Railway -

Trethewey S
Ducketts: COML ... .i..0i.vs
Twin City com. ..k i...... .
Winnipeg ‘Raflway’ ........

04

sesebdogrnas

—Loan, . Trust,

Canada Landed ;....:..... 149

.. Permanent .. .i...h... 122%

0
30
81

92
92%
TORONTO SALES,
Op. ‘High. Low. Cl. - Sales.
se0e 82% 33 32% 32%
B v 13814 1381 13815 13815
pr.. 50 50 50 50
58 58 58
w T
59%
20
.50
5
53 52%
5 75
B8 . , ., 28
15 15 1,500
66 25
$6,000

by

do. pref, ...

S, pref...

95 % 95 95
92% 09215 % -$9,000
92%: 92% 92% 92% $1,400

UNLISTED STOCKS,

Brompton
Black- Lake COM.,c00000s.

do.

do. preferre;i

MacDonald Co., A, .
North Am, P,
Steel & Rad. com..,

» P
do. preferred. ..yeepns..

soe

MONTRBAAL STOCK EXCHANGE,
Supplied by Heron & Co,

Op. High. Low. ClL  Sales.
daed 88 33 32y, 32% 330
coo Y viiiih e ke 1

.19 19% 19 19%
GO .. e,

581 58 58

4% 40 40
"35% 25 26
66 56% 66
"5a% ‘53 53y

cesn

do, pref,
do. pref. ... 90

do, pref. .. 76

8. Steel... 87

veu

War Loans—

Can War L,

L)

sée

NEW YORK CURSB, :
Kemerer, Matthes & Co. report the fol-

lowing closing prices-on” the ‘New ¥ork
unichanged yesterday at $475% for de- cull;?d.ustria.l!—-

Asked,
%
116
27
;3-16 15-16
20%

Mines—
50

8 834
13.181 5-16
6% 6%

Hollinger ..

Mcintyre

e

Vipond ; 4
West Dome Cons.
Buffalo
Crown . Reserve. ...
Kerr Lake .
La Rose
McKinley - Darragh
NOWIraAY ce.as 'oiseds
Nipissing

Peterson Lake .
Provincial ,..

'PRICE OF SILVER.

London, Jan. 4 -—Bar silver
closed at 44%d per ounce.
New York, Jan, 4.—Bar silver

closed at 893%c per ounce,

- | Gold
| Hollinger - Con.

i [

-~ 415150

_STANDARD STOSK EXCHANGE.

. 19% | Apex
52

T 0w |
3%

L 3
Bl ook,

B\ sasrssensen,

| Homes
[ Inspiration .....

Newra B iieeiegines
Pore. V. & N-Tiii 08,70
. Crown ' .. 2

Porcupine Gold ...,

Porcupine- lmﬂul
Porcupine Tisdale ...,...,
Porcupine Vipond . A3
Presto: ‘s

e guee

q.....--..,%

sesesvenangnr e

6 nac
-| Badley ..

Beaver
Chambers-teriand -

Kenabeek

Kerr Lake ..,uvecensesaes,

Lo Hou
‘ B &k arme

Mc,Klnle%-Damih

Minin; 'orporation

Nipiss P .

Ophir

-Peterson

sight-of-

Pri

Rasrsprenasensaogtee

| Trethewey "..

Wettlatafer ..
Yorkvonk ..., cobinis
. Miscellaneots—
Vacuum Gas ..eeeeesiee
Stiver—89%4c,

STANDARD SALES. .~ =
" Open. High, Low. Cl. Sales.

9,00

Agem .
Dos g&

Dome .,

o
g
S

5:»:-: (&

Srov
3

Dabore
5

g8 388

T
b A0 0O
4

ggz3sss

S

8!40" 8407 ..}
. 11%
47% 47 1
15% 15 15

Haonoe

Trethewey .. .
Wg:lthu_t.e&% B PR
ver. ¢ ‘ 3
Total - sales—102,859. s;xxs; in
list consist'of board lofs only,

NEW YORK STOCKS,

J. P. Bickell & Co., Standard Bank
Building, Toronto," report. fluctuations in
New York stocks, as follows :

Op. High. Low, Cl. ' Sales.

Trunk Lines and Grangers—

B, & Ohio... 52 b3%
Erie
do. 1st pr..,
Gt. Nor..pr.. 90
New. Haven., 32
N, ¥, Ciioiie 8%
St, Paul .... 46%
Pacifics and Southerns.=
Atchison ..., 86% 87 ' 85% :86%
, P, R. .,..189% 140 136 1365
18 ,  17% 17%
& 24% 23 . 23

Nor. Pac,, x4, : o :
1% p.c.’'.... 87 87T '85%; 86
South. Pae... 83% 88 8% 84

Union Pac. ..115%117% 1151 115%
Coalers— ; 3 203 :
Ches, & O... 5134 54% : b1%. 54
38. 87 37

4615 46 46

Col, F. & 1.. 37%
Lehigh Val.. 58
Penna, 48 4
Reading 6% 74% 75
Bonds— by i
Anglo-French 883% 88% 88%  88%
Industrials, Tractions, Etc,~
Alcohel 118 118

P gssses

62% 63 |

6% 4%
100% 100 100%
61, B9% 60%

o
o

Anaconda ..,
Am. C. O0....27
Am. Beet 8.. 75
Am, Sug. Tr.100
Baldwin ..... 61
Beth, Steel .. 81
do. B 81
“%
e

42%
. 37%
83

..
> s
I3
-

o2
. o“'. .
38!

Nm.:E
b g

: pwSeas
. -3 -3
: 88888288

.

g

Ins. Cop, ...
Kennecott ,.,
Int. Paper ..

. B0
VW
bR
.

Nevada Cons.
Pressed Steel.

1% 42 41% 2100

20 20% 19% 20% 39,500

~

$16,400 tm war bonds.

MARKET AT MONTREAL

zg_ﬁ lots.

above |

-|president’'s address, and the

Steel - Stocks Lapse Into
Quietude—C.P:R. and Bra-
zilian Sell Lower.

The .bull movement which ‘began in

the jocal market  with  the new year
loot-omo of:. its : vesterday,

Dealings - o; - hTmﬁtbe u.,

and there were a ‘number of
smali price recessions, ' C. P, R., which
tell to 136% in New: York ‘8olg loeally
at-188%. Brazilian ‘ receded ‘Qm‘
c;: r:m o;’u; ‘shares,” but “smel-
a r rly - active: issue,

unchanged. - o e oo .‘ﬁ'?- hg;ld

| stocks afforded the most
of the flactening out
g7, Dominion” fron
former being heid at

t«ﬁ“ 3 w

“to provide ‘any
was steady at 49,
The preferred lost

Half a point at 75. International Pe-.

troleum, which has failed to r
to its Jnitia) _diyidend declaration of
a few weeks ‘ago, sold at $13.50 for
300 shares. Toronto Railway sold a
point ‘higher at 59. It is not exj ted
Jrt there will be any - bidding = for
stock previous to the anmual meeting
such as that of a year ago when Mon-
tregl interests weére pressing their
claimg for larger representation.
_in the war loans the feature was the
stiffening in the quotation forthe thirg
isque which eold up to 93%:. = .
_The day’s tranSactions, exclusive of
mining stocks, totaled 1211 shares and

nu

Smelters, .
./ Are Mm ‘Active Fu@ui'u'.

Montreal, Jan. 4.—Ailtho the volume
of business in the local stock market
fell off considerably today
with the two previous days, it gave
& good account of itself, and the scope
of operations displayed 2 further
broadening ‘tendency. : :

One of the most notable features was
the Hfting of the price of Smelters
aboye the min 1 by -a_small frac-
tion for the first time. . Most of the
buying was at 25, .Brezilian was the
most. active, but the price did not
vary much.  Steamships was active
at 40% to 40. ;s :

he._ steel issues were on the quiet
si Iron eelling at 65% and %56%,
Steel of Canada at 52%. .Car was
strong at 19 to 19%. Cement rose to
58%, and Textile was 81 for broken

%
A

‘~ R e 4 m:- et p T
“RAILWAY EARNINGS
ow ‘.ru,',,r s Sr— . i i
Montreal, Jan. §—For the final week
in Decembe! r;rdl ¢ ‘lesrul' IgS ¢
-Aaclic, Bally

3,679,000, nst $3,085,000 £
corresponding week a year ‘age; an in<
crease of $614,000, or 20 per dent. the
highest  percentage since the second
weok in June.‘ ggmggx’s?;-
cember were $] again i
Traffic earnings of the Grand Trunk
Radlway for the week in Decem-
r aggregated $2,040,966, against $1,-
,109 “for the .corresponding week  a
year ago, an increase of $280,857, or
15.9 per cent. The month’s total was
$5,654,668, against $5,280,246 in De-

cember, .19186. . A

LARGER STEEL OUTPUT

Wir Committee Confers. With Manu-
facturers at Ottawa.
Ot e

Ottawa, Jan. 4~'The war committee
of ‘the cabinet was in conference yes-
terday afternoon with representatives
of ‘the "steel manufacturers, the rail-
way companies and the imperial muni-
tions board in reference to the short-
uge of iron and steel supples for in-
dustrial, munitions and railway pur-

" | poses in Canada,

At today’s conference plans were
discussed for co-ordinatiig supplies

400| as far as possible according to rela-

tive necessities. ' The government has
under consideration plans for increas-
ing the iron and steel output in Can-
ada, and is possible that some ar-
rangement be ‘made for helping’ to
finance extensions of present plants

.| or else for the establishment of new
:| plants, especially in regard to the pro-

duction of steel plates for shipbuilding.
~TIME . TO TAKE PROFITS.
J. P. Bicksll & Co. received. the fol-

.| owing closing New York stock letter.

“Purther profit-taking . followed the
arket
closed heavy. Indications that the rise
is over for the present and trading
profits should be taken.”

oL i
KAMINISTIQUIA DIVIDEND.

Kaministiquia Power is the first
company of those lsted on Canadian,
exchanges to announce an increased
dividend in 1918,  /The stock is now
on an,_eight per cent., basis as com-
pared - with the previous basis of
seven per cent. The payment is
made to sharehdiders of record 31ist
December for tha quarter ending that
date, and will be made on February

NEW BANK DIRECTOR.

Winnipeg, Jan, 4.—George Fisher of
Winnipeg has been, elected a difrector
of the Northern Crown Bank. He
takes the place of 'y H. Ashdown,
who has joined the Bank of Montreal.
John Stovel succeeds Mr. Ashdown as
vice-president of the bank.

LONDON MARKET STEADY.

——n,

London, Jan. 4—The stock market

...| was quietly steady today. Little fresh
intérest developed beyond a harden-

ing of Russian bonds on improving

- | exchange rates. -Consols and the war

loan -eased a fraction after their re-
cent spurt, - while rubber, industrial

..| and oll shares were steadily support-
.led from the nces; The other

sections were dull 2
Money was plentiful and discount
bills were .in active request.

DROP IN SUGAR.

Montreal, Jan. 4—8ugar dropped
50 cents per hundred pounds to the
trade today., The price is now §5.55.

Brazilian and S_t'uin-‘hipc:_ =

comparsad |

{~ in Our Steel

nts you want kept
should be placed in a
Vauilts.  Hasily

accessible
.00 per year and

to

{ Keep Your War Bonds Safe
steel Armored Vaults

: pwards, according to size of box leased.
| Visttors invited to Inepect Our Vaults. Niusteated Booklet on Request.

| TORONTO GENERAL TRUSTS
' B ot ot ot
; ,kﬂmv. OFFICE . : 83 BAY STREET, TORONTO .

licies or other
in the very greatest poasible safety

box owners during business hours.
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Telephones Main 272273,

" Now Ready. for Distribution
GURB, MINING, OIL AND
| INDUSTRIALSECURITIES,

EIGHT HUNDRED
. PROPERTIES
- SECURITIES

| Coplos may be sitdthed trom we with-

S, K, STONERAM & 00,

28 Melinda 8. Torents,”
“ 81 Broad v, New Yorls

“NO PROMOTIONS.”

NO TORONTO RAILWAY
FACTION FIGHT LOOMS

Montrea! interests Are Expected to
port the Present Management,

terests as a preliminary to thée annual

on Feb 6.
George H. fmithers, of Montreal, is as-
soc ated with those of Sir William Mac-
kenzie and Hon. Frederic Nicholls - on
the proxy forms indicates that the large
B e

er repree n._were met al e

-annual meeting are disposed to fal
into: line. % tamriiee :

The company’s grces earmwings for the
year published in The Worﬂzuw
show an increase of $312,000, but it is
ert:ected that this will be more than off-
set by the advance in and mater-
mlluzz. ';l‘hednxt:cbs;,dlgﬁ; gt eomm? are
undefstood tc, have an excéllent year
both in gross and pet révenue, but the
maintenance of the dividend of eight per
cent. is in grave doubt.

COTTON MAKES RALLY

J. P, Bicksll' & Co. recéived the fol-
lowing closing New York cotton let-
ter: = “Considerable selling was In-
duced in the early part of. today's
segsion by the most war-like Russian
situaicn, together with the realiza-
tion 'that the pressent level of prices
and the recent large advance has in-
vited a substantial rcaction.

“The same excellent trade buying
and the appearance of a good outsid-
demand absorbed all offerings at the
iow levels, with the result that a sharp
rally tnok - place -in the. late trading

as compared with last hight's closing
figures.” ;

LIVERPOOL COTTON.

oloséd stesdy. New contracts: Jan-
uary,. 28.36; February, 23.29:
28.14; April, 23.07; May, 22.94.

Old contracts, fixed prices: Janu-
ary, 21.95; January and Fetruary,
21.85; February and March, 21.76:
March and April, 21.67; ° April and
May, 2159; May and June, 21.51;
June and July, 21.48.. . ;

NEW YORK COTTON.

J, P. Bicke'l & Co. revort New York
Cetton Fixchange fluctuatiors as follows;
Open. High, Low. Close. (Mose.

Prev.
Jan. ...81.50 21.55. 31.06 31.44 31.31°
Mar. ...30.96 31.10 30.52 30 98 20.84
May ...30.€5 20.70 30.13 30.61 30.45
July ...20 35 30.40 29.83 30.32 30.12
Oct. ...20.40 29.50 28.99 29.41 29.26

= = —= ———

E. E. LAWSON C. H._PEAKER.

EDWARD E. LAWSON & C0.

Members Toronto Steck Exchange

| STOCKS and BONDS

801-2 C.P.B. BUILDING .. TORONTO

CANADA'S VICTORY LOAN |
5 % Gold Bonds due

It 1s, not belleved to he probalie that |
there will be any clash of oppesing in- |

meet ng of the Toronto Railway Company |
The fact that the name of |

with fina] prices a few points higher |3

Liverpool, Jan, 4. — Cotton figures | <
March, { Mo

|| ance by Mr.

—

——

DEC. 1,1922_
DEC. 1, 1927
DEC. 1, 1937

tion of the

Send f?p copy of "cdyio;q-n Mining ‘News”

3 HAMILTONB. WILLS §

Sz STOCKS

§ Private :"s‘.%z.-'._"r.'_‘:#*; Curty.
1504 ROYAL BANK BUILDING .

LQUIS J. WEST & C0.

MINING SECURITIES
. LIF ;
TORONTO. -

J.P.CANNON & CO.

 $TOCK. BROKERS

|- Members. Standard...Stock. Exchiange
. o

58 KING STREET W., TORONT
"7 Adelaide 33423343

|J- P- BICKELL & CO.

E i ol New York.Produce Exchan 9
Members { cago Board of Tr:de .

Winnipeg Grain Exchange §
Toronto Standard Stock ‘Exchange'

Standard Bank- Bidg, Toronts, Can.

. ... [Estabiished 1889 ;
"MclzIN'NON. BUILDING, TORON

S dds Clarke, C.A,

BED. 0. MERSON & CO.
(:HA’RTERED ACCOUNTANTS

837 LUMSDEN BUILDING -

Jas. P. Langley,

Real Estate and General Insurance

rokers. .

All Kinds of Insurance Written -
Private and. Trust Funds to Loan
.~ 2 VICTORIA STREET
Phones Main 692 and Park 667,

E. A. G. GLARKSON & SONS
_TRUSTEES, RECEIVERS
AND LIQUIDATORS
- .~ ESTABLISHED 1864

Cliik;qn, Gordon & Dilworth

CHARTERED ACCOUNTANTS
: TORONTO

GET FEDERAL CHARTERS
» JAN, 4, —Joint stock el'

* Ottawa,

incorporated this week. lncmdm

lowing; .Pyrene Mff. C Ltd.,
1 odern

i Py 0. of

Montreal, ;,ca&i’til 00,000; The

Paper- Box- €o., -Ltd.,” Guelph, $100;000;

Lurce Btars Silver -Mines, Litd., Toronto,
3 lirgical - Co

0005 ; n

Toronto,  $250,000; Superior Liquor

e .o BEeTIOTa, 145.-600; &bueré t{bmen-

-Ltd., ,000; Colborne

‘l'ruflng' and Trangportation ’Co.. Ltd.,
Montreal,” $2,000,000; st. Lawrence Shi

Co., Litd., Sorel, $1,000,0005

0,000; In-

Lta., To

. B.- A, Gauvin, o
dontreal, capital $500,000; J. & T, Bell,
Ltd., Montreal, $300,000; Mafitime Wreck-
0080007  Cumeta ~ Neagiomionireal, $L.-

0005  C eedleworks, ’
Georgetown, Ont., $50,000. :

WINNIPEG'S INLAND REVEI\;‘U!.

Winnipeg, Jan. 4.—Inland revenue col~
lections tor the port of Winn.peg ~in
the month of December, 1917, totaled
$244,817.38, as against $144 684.83 for De-~
cember, 1916, an increase of 100,132.55.,
Of the current figures $218,608.56 were
co on spirits and $8798.01 on mal
Tobaccos, cigars and cigarets

$1416.97. War taxes amounted to $13,-
037,73, and fines $1005. g

"THE TIMISKAMING FIGHT.

Hamilton B. Wills," in, this week's
market letter, features: the result of
the vote of Timiskaming shareholders
on the projected Kirkl nd Lake-deal.
He °'sks sho--holders to refrain from
signing proxies in favor of Pi1 #i=
des Cu - "and asso-iates for the
meeti ‘g ~n Jan 22, rending issu
. 'Wills next week of &
8ecial c.rcular jetter throy new

y
ot
‘
.

light on Timiskaming affairs. p

® __ MONTREAL
- Mombers standara stook Exchange: - i
Standard Bank Building, Toronto

WM. A.LEE&SON
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