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Cauliflower ÊÊgSÛHÊfiJF*01 BULL MOVEMENT 
LOSING IMPETUS

:

Victory Loan Securitieses
AND BARRELED

Will be accepted for safe keeping 
small amounts for one year free of

from subscribers for
charge.

Special Safety Deposit Boxes may be rented at #3.00 per 
annum and upwards.

■B SIR JOHN AIRD. General Manser 
JB H. V. F. JONES. Ass*t Gcn’L Manager

Reserve Fund, . $13,500.000

AR TIME ECONOMY IS NO EMPTY PHRAS
IS THE CONTRIBUTION OF THOSE WnO 

STAT AT HOME TO THE WINNING 
Mmm OF THE WAR.

a* *3ka.R--r* *
Jkljo* hy bufldmg up a Savings account or investing

m war securities. ~

EDMUND WALKER. ffl
C.V.O» LUX. IXCL. President ®

rial Paid Up, $15,000,000
VERIST Steel Stocks Lapse Into 

Quietude—C.P.R and Bra
zilian Sell Lower.

îfT.

THE DOMINION BANKiwick Delawares
Jb® b”11 movement which began in 

tho local market with the new rear 
loot some ot its impetus veetartu^T

heaviness on Canadian 
Dealings on the

Smoo1 °,£ notlceatoiy ,n the 6Ï- 
ternoon and there Were a mnribtr of

IT“^tonaV C p- R-. which 
Yortt locally 

«« Br^*Wan receded to 82%
?eVT^T ï11.6 ohares. but smel- 

Alked. Bid. ut^ha^d * * a<5tlve ‘«ue, held

Comer King and Yonge Streets, Toronto1°- *LSO ANOTHER 
D APPLES.

N.
»»/* PAPE AVENUE t?

ex-/

Record of Yesterday’s MarketsSTRENGTH 
CORN MARKET j I ONE WAY OUT FOR UPWARD TREND IN 

EXHAUSTED MINES * PORCUPINE STOCKS

18
= ==

TORONTO STOCK* STAN DARD STOCK EACHANQE. I

Ask. Bid.
Am, Cyanamid com. ...... 21 19%

do. preferred ii..
Amee-Holden com. ....... 14% .,.

do. preierred ____ *0
Barcelona .............................. .. 9%
Brazilian T„ L. & P..........
r-. N, Burt com...
.,.do. preferred .......
Oàn. Breau oom........ .. . 18
C. C*r *Tr. Co.v.18%

sKSr.......... ~
dd. - Preferred .

Can. Gen, Electric 
can. Loco. com... 

no, preferred ....
C. P. K............ ..
city Dairy com....
.do preferred ........

Confederation IJfe 
Cons. Smelters .
Consume! s Gas 
Crow's Nest
Dome ....................\
Dom. Steel Corp.
Mackey common 

do. v preferred 
Monarch com.

Gold—
Apfit t . :i
Boston Creek .......................... St
Davidson ..........go
Dome Extension ...
Dome Lake

b of Receipts Causes 4 
t— Oats Reach j 
lighest Point.

52

and Nova

most
HR

32% Dome Mines YYYYYYYY.YYY'.io'.ÔÔ * 9.66
Etoorado ..........................;... 3 au
9®td Reef .1% 1
HoHInger Con.
Homes take 

I Inspiration

out•W ce.mpw.gn. Dominion iron 
Scotia Steel were not trad

er Î5! '«mer. being held at
a™» the latte*- at TO. 

Wth «7% offered. Steel of Canada 
wae unchanged. Steamships common 
concerning which dividend 
revived, also failed to

ï» S» *? Sss-«,<k
7: J”*? 40j* “rtted,. The preferred loot 

46 » Point a* 76. International Pe-
15 troleum, which has failed to reeponu 

to U» initial dividend declaration of 
a few weeks ago, sold at 818-60 for 
300 shares. Toronto Railway sold a 

IS higher at SB. It is not expect#!
2 Vi -hat there will be any bidding for 

38 stock previous to the annual meeting 
Ï "Wh as that of a year ago when Mon- 

18k tt-6*! Interests were pressing their 
27 claims for larger representation.

In the war loans the feature was the 
11 stiffening in the quotation for thé third 
4% Issue which sold up to 92%. 

fx# The day's transactions, exclusive of
............. 3.26 stoci*’ totaled 1311 shares and
... 36 30 8K.400 in -war bonds.
.... SH 1%

4 -, 3%

. 33%Timiskaming, Like Other 
Companies, Needs New Pro

perty to Prolong Life.

McIntyre and Dottie Add Sub
stantially to Gains—Rise 

Price of Silver.

«% ■ *.V. '86 ..... 1% 1 
.......-v..5.20 6.00..ï

m
an. 4.—Freeh strength de
le corn market today on
to scantiness of 
closed firm, 

et higher at 31-87% tor 
1 11.25% to % for 3»& 
i unchanged at % jo%c j 
irisions unchanged to a
% cents.
m the outset corn priesa 
endency to advance. Mot- 
that traffic conditions on j 

1 were said to havp. im- a 
>me extent, the fact re-'ll 
no substantial Increase of I 
had yet taken place, and J 
offerings were not large. 1 

r hand, big-quantities of a 
peered to be stUl await- i 
on the part of rural hold- 1 
re were predictions 

■lies

:—r, com. ...... 58 67%I V• i-.•..**• ‘
mes com..*......... 40% 40 Kirkland Lake ....

75 Lake Shore . ;
100 McIntyre ....
... I Moneta____________
... Newray Mines ....is* |Pcrc V. & N. T....

IP. Crown ..........
... Porcupine Gold ...»
.... Porcupine Imperial

36 Porcupine Tisdale
147% Port uPine Vipond .

jPreston .................
9.25 Schumacher Gold IM....56 MÙ |Teck-Hughee V.............

....
: i s”. rumors are 

provide any. 40%
.,. 162

76 38V. .........

56% 
82%

receipts. 
Quarter to

wTbere wae » better tone in the 
c.?baU Met as a result of the rise in 
sUw of two cents per ounce, but the 
gain* were not spectacular.

svin.sT'&rï-Æ se ^
altho basic conditions have not al
tered in the interim. Yesterday Dome 
touched 10.00 in New York and 9.60 

McIntyre, the scarcity of 
wMch has been commented upon, add
ed four points to its recent advance, 
closing at 1.62, the beat level of the 
d?y;v,°peratloiMi In tfie Jupiter shaft 
of this property are being watched 
with close attention. Ncwray seems 
to have found a temporary resting 
pl^ce at current levels, ranging be- 
tween 47% and 46%. Dome Extension 

heavUy traded In and advanced 
to 12%, the highest point attained In 

time. HolUnger was firm at 5.20.
Some disappointment is being ex- 

pressed that such sterling producers 
as Mining Corporation and McKinley 
are remaining inert In the face of the 
general bullishness, particularly In 
view of the upward tendency th bar 
silver. Hargraves continues the cen- 
tre pf interest, the . stock ruUng firm 
yesterday around I?. An announce, 
ment, which will explain the persis
tent buying of the past week Is being 
awaited by the -atreet.” Mipisslng 
sold unchanged at 8.10, and Ophir and 
Trethewey .were slightly shaded -In 
price. >

____

1021 Opposition to one successful mining 
eempsny taking over other properties 
ot participating ip financing other 
mining companies to not well founded. 
The Very best milling properties must 
become exhausted at home time, and if 
the companies are to keep in existence 
they can only do so by purchusmg 
b»to other properties or companies 
Cobalt has been a wonderful producer, 
but it seems to be now generally ad
mitted that the palmy days of the 
camp are- gone and that-the life ot 
k-md-bf the properties is atooqt done, 
ft Would certainly be a grbat ml«take 
to. have pitot successful companies 
hquidate themselves out of existence 
when there is so much to be done in 
development in the north coum try. 
The old and successful companies have 
an organization which has been built 
up at considerable expense, and this, 
Unless the life of tbo company was 
continued, would be wasted i uid 
companies with substantial amounts 
to the treasury, such as Timiskaming, 
Coniagaa, Trethsmney, etc-, are en
deavoring' to carry out a program 
along tbo right lines, but some share
holders, apparently In Ignorance, are 
Mocking progress.
|t is not easy at any time to raise 

money for mining ventures, and this 
to madu increasingly dlfflcmlt by the 
War measures suggested by the .finance 
minister at Ottawa. Several years 
•go the Trethewey directors tried to 
get their Shareholders to sanction 
their taking up another property and 
tolled, and. It is now known that a-big 
mistake was then made. The Tim Is- 
•toffilng directors have been thrown 
down twice on a proposition to Invest 
a part of that company’s treasury 
in another property. This to not bene
ficial to mining in general or the rein- 
ing market, and those who are oppos
ing the directors should be prepared 
to suggest something that win be sat
isfactory to both sides. No one would 
wont to see the Timiskaming Com
pany wound up and its charter handed 
back to the government when there 
is mineral wealth untold in New On
tario waiting to be put into circula
tion.
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.... 16%139..,.
..88 25— M

:u 876 ..»• 1%

"ï::. *ïi$
8«|3S»te-4iS i

* 1 West Domé -Con,........UÔ 14%
wasap.ka ....................... . 27%

. .... . Silver—
7% 6% Adanac .

18 -j Bailey ..
* 67% Lnarnoers-r érlandi
-“'Coniagaa ...............

Crown Reserve ..
*60; !OWwi ".‘."f...v..,

Great Northern ......... .. ■ 6%
Hargraves i....; ......... 11%
Hudson Bay ..........................   ...

1 Kenabeek Con. .......4-4. 9
Kerr Lake ..,w.......^...8.30

.4. ï Lot loin 4.. 2%
62% I La Rose 87 ...

McKinley-Dai 1 sgh B7 66%
72 I ^Unlng Corporation ......,8;76 ...
68 ................. ... * ....8.26 8.05
1814 LD?l1*r •.'•••••il, 1* 11-

... rPf«rs°n Lake ..............  11% 10%
64 jtight-of-Way .......................... 4- 3%

Shamrock ...... ..................  »
... Silver Leaf ...................  3
... Seneca-Superior ...........ut.V 8%
... Timiskaming ............................ 86%

Trethewey ................................ 18%I Wettlaüfer ...... ........ 7
, ,, I York. Ont. ...... ■... • •
305 Miscellaneous—
... Vacuum Gas .

Silver—89%c.

■
ft

25%
MS
60‘.9.76

TORONTO MONTREAL76 •!
•; «0S4 M% 
!! ‘77 .sæ» t'Suat y

4 ... ■ . 16
............... 2<S%

. . .. qem.
do. preferred ..

Nlplsslng Mines
N. S. Steel com-......'.... 70
Petroleum . . ... ..
Prov. Paper com.....

do. preferred ..................... 81
RuseeirM.C. com..........

do. preferred 
Sawyer-Massey ...

do. preferred 
Spanish Rtver com.....
O. do- Preferred .. ........
Stand. Chem. pref....;,„ 
Steel of Canada com..

no. preferred .......
Toronto Paper .............
Toronto Railway .....
Trethewey ........................
Tucketts com...................
Twin City com. .............
Winnipeg Railway ....

—Banks.

ISBELL, PLANT & CO.'"À! 26
12

.18.50 Member* Standard Stock Exchange.13.36
41 BROKERS• 4 "cur-

available hem next, 
se more UJt>eral, especial- 
peratures were favorable 

operations., Advances 
e, within moderate limits, 
ed to the highest point 
und finished at the top- 
cached. Demapef. from 
lerstotent, and receipts 
b. The readiness with: 
rket responded to buying 
he bears.
rher prices In the hog 
urns In provisions were 
1ped out. Slowness ot 
was a bearish factor.

MARKET AT MONTREAL
BROADENING IN SCOPE

TO 4 Standard Bank Building, Toronto
Send for copy of “Canadian Mining News"

11%
36 Telephones Main 272-273.7%

Smoftera, Brazilian and Steamships 
Are Moat Active Features.

Montreal, Jan. 4.—Aitho the volume 
of business la the local stock market 
fell off considerably today compared 
with the two previous days. It gave 
a good account of Itself, and the scope 
of operations displayed a further 
broadening tendency.

One of the most notable features was 
the lifting of the price of Smelters 
above the minimum by a small frac
tion for the first time. Most of the 
buying was at 26. Brazilian was the 
moat active, but the price did not 
vary much. Steamships was active 
at 40% to 40.

The steel Issues were on the quiet 
aide. Iron setting at 65% and 56%, 
Steel of Canada at 53%. 
strong at 19 to 19%. Cement rose to 
61%, and Textile wise »1 for broken 
lota/

4.96« • «
some

HAMILTON B. WILLS
Member Standard Stock Bechange 

. Specialist In
47

“i%Commerce . 
Dominion ,.. 
Hamilton .....
Merchants ' Vi. 
Nova Scotia . 
Royti ..... 
Standard .. 
Toronto ...

Cobalt and 
I Porcupine .
1 Privet, Wire to New York Curb 

Phone M. 3172
1504 ROYAL BANK BUILOINO

STOCKS.., 2..
24%4.
15

Ado MARKETS. ii

L îÎL Standard Bank : 
rt Xth® following price# on j 
ard ot Tfgae. ,
1. High. Dow Close. Cloae. |

126% 126% 125% 126%'
127% 126% 127% 127 j

77% 76% 77% 76%
79tf 79% 79% 79 - ^

'. :\X j«.so râ S:fo Slid

nm
5Î.ÏI M il? U:é

5
T% 1%,4i

.. ... 8%
—Loan, Trust, _

Canada Landed .....................
Oan. Permanent ..................
Colonial Invest ...................
Hamilton Prov. ....
Huron & Erie.........................  ...

do. 20~p.p. paid.................. ....
landed Banking
Lon; & Canadian........». 126%

^ ^ **v
Mexican L. 4P................... <6 30 ■' «fWia.. H.' ua# —

It; tst is « si $FgS I— " "
'v-Tt^.:: I ft:::îj8

Cl. Sales. I Adana^^V... 12%.;^. » 4,500
32% 415’•• ■ 'tL

i(i I HûrjjrftVM,.. 12 • •• ••• 10,000^l^uatocekC. 8 ... 7*.,. 1,000 
20 D&r. 56 ... a• • • • | 1,000

“8 » Hi
11« Stlver-3»%c.5 ' ................ ’

a 1

LOUIS J. WEST & CO.
Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDG. 

_____________ TORONTO.

STOCKS SAGAF-Jt 
MAKING ADVANCES

STANDARD SALES.

Open. High. low. CL (Was.
Car was

iii
207 Gold— L. ,

WZÊM *W
.9,°0 9.60^,00 9.TO

îûd voi
» to

Dome RAILWAY ÈAWMNGS (
61 i.aS ?6n ,.edr 05 ..alla booW—o-uki

Dome M 700<X‘ îrkïîÇ J* , Bill J. P. CANNON & CO.I r,M 5,600
Montreal. Jan. 4.—For the final week 

in December traffic earnings of the)«^ürtR^fr»^ooogeft^aaé 

corresponding week a year age, an In
crease of $614,000, or 20 per cent., the 
highest percentage since the second 
week In June. Total earning» for De
cember were |J2,927,000, against |12,- 
289,000 a year ago.

Traffic ehminge of the Grand Trunk 
Railway for the laet week In Decem
ber aggregated $2,040,966, against $1,- 
760,109 for the corresponding week a 
year ago, an increase of $280,867, or 
15.9 per cent. The month’s total was 
$6,654,668, against $6,280,246 In De
cember, .1916, - .

President's Message, Dealing 
With -Railroads, Acts 

as a'Damper.

ii
2,

8$ Ut STOCK BROKERS 
MefnbSr* Standard Stock Exchange 

58 KING STREET W„ TORONTO 
Adelaide 3342-3343

9.
8,000
2,600

500h rv.|.

J. P. BlCKELL & CO.'OOL MARKETS.
kii. 4.—Beef, extra India 1

mess, western. 330s. 
kut. 14 to 16 lbs., 137s. 
erland cut, 26 to 30 Vba.,

to 24 lbs., 152s.
[14 to 16 lbs., 1608. 
iddles, light, 28 to 34 lba., '
«idles, heavy, 36 to 40 lba,* 1

cks, 16 to 20 lbs., 157si 
pare. 11 to 13 lbs.. 128s. a 
kestem, in tierces, 133s; ■ 
W, palls, 136 8d; In boxes, j

s?New York, Jan, 4.—Trading, in 
stocks was characterized by succès- 
slon of confusing reversals, the list 
recording no less than half a dozen 
advances and declines. • Lower quota
tions prevailed at the close, Important 
Issues showing a preponderance of 
losses, for the most part nominal.

Unsettlement started with the issu
ance of the president’s message deal
ing with federal control of the rail
roads. Altho his recommendations on 
this Important question were in line 
wltd popular expectations, rails Im
mediately declined on.e to three points. Twin City -.66 
Wiping out most gains In that quarter. War L„ 1926. 95

Rallies, probably resulting from War L„ 931. 92% 
short covering, effected partial im- War-Lu, 937. 92% 
,'-u ement, as much as two points In —

TORONTO BALES.DAVIDSON’S ACTIVITY
Remarkable Showing» of Free Gold 

100-Foot Level.
Information has been received that 

the Davidson Gold Mine is a hive of 
industry both above and below ground.

With the temperature 40 below 
men are as busy as bees working on 
the new mill, 85 feet In the air, and 
the appointed date .for the opening on 
Sibruary 1 look* like being the cor
rect one. >"

On thé 100-foot level, where ore to 
being worked in readiness for the 
opening, the showings of free gold are 
remarkable.

It has been arranged for a special 
Inspection t/rlp to witnoss 
opening on Feb. 1 next.

Nsw York Cotton Bxohanse
Members Tcbict^o^osrd^of Vrxde'*"**

1 Winnipeg Grain Exchange 
(.Toronto Standard Stock Exchange

Standard Bank Bldg., Toronto, Can.

. ! n . i
Op. High.

Brazilian .... 32% 33
C. P. R............138% 138%
Can. Car pr.. 50 50
Cement ..... 68 68
Mackay ...... 76 76

do. pref. ... 60% 69% 
N. S. Car pr. 20 20
Petroleum ..13.60 13.50 13
Bme.ters ........  25 25
Steel of Can. 63 53
S. 8. pref... 75 76%
Toronto Ry,.. 68 59
Trethewey ..15 15

50
58
75
69%

NO TORONTO RAILWAY
FACTION FIGHT LOOMS

20
.60
2zero

LARGER STEEL OUTPUT52% above76 Montreal Interest» Are Expected to Sup
port the Present Management.

It to, not believed to be probable that 
there wlH be any clash of opposing in
terest* as a preliminary to the annual 
meet ing of the Toronto Railway Company 
on Feb 0. The fact that the name of 
George H. Smlthers, of Montreal, le as
soc ated with those of Sir William Mac
kenzie and Hon. Frederic Nicholls on 
the pioxy foime indicates that the large 
Montreal stockholders whose claims for 
fuller representation were met at the 
lest annual meeting are disposed to fall 
into line.

The company’s gpr.ee earnings tor the 
year published In The World yesterday 
show an Increase of $312,000, but it Is 
expected that this wtM be 
set by the advance In wages and mater
ials. The subsidiaries of the company are 
understood to have had an excellent year 
both In grow and net révenue, but the 
maintenance of the dividend of eight per 
cent la In grave doubt.

59 28
War Committee Confers With Manu

facturers et Ottawa.

Ottawa., Jan. 4.—The war committee 
of the cabinet was in conference yes
terday afternoon with representatives 
of the steel manufacturers, the rail
way companies and the imperial muni
tions board in reference to the short.- 

iïéé a*6 lron and steel supplies for ln- 
dustrial, munitions and railway pur- 

“ poses in Canada.
At today’s conference plans were 

discussed for co-ordinatthg supplies 
as far a* possible according to rela
tive necessities. The government has 

ecu «eu i goo un<ler consideration plans for lucreas- 
’ lng the iron and steel output in Can

ada. and 
6,6oo rangement

finance extensions of present plants 
or else for the establishment of new 
plants, especially in regard to the pro
duction of steel plates for shipbuilding.

TIME TO TAKE PROFITS.

15
b5 65 NEW YORK STOCKS.25

lUan In London, 73». 

n. 60s.
'ined, Is 6%d.
» 6d.
. 68s 6d.

J. P. Blckell & Co., Standard Bank 
Building, Toronto, report fluctuations in 
New York stocks, as follows :

Op. High. Low. CL Seles. 
Lines and Grangers—

BED. 0. MERSON & CO.
a few. Instances, but this Advantage 
was again lost in the final hotir on 

newed offerings of industrials. 
United States Steel, which again 

contributed heavily to the day’s fair
ly large turnover; fluctuated between 
96% and 94, closing a fraction over 
its minimum and a net loss of a point 

Utilities Heavy.
Coalers and Pacifies were the 

strongest features of the transporta
tion division,.but extreme gains of twv 
to tour points were materially reduc
ed or entirely forfeited at the end.

Pools were again, active in special
ties, notably motors, but failed to en
list outside support Utilities vfère 
heavy thrnout, American Telephone 
losing almost six points, presumably 
in connection with its new note Issue. 
Total sales amounted to $16,000 
shares.

Bonds were Irregular, with weakness 
In some junior rails. Liberty fours 
sold at 97 to 96.90, and /the 3%s at 
98.80 to 98.70. Total sales, par value, 
aggregated $4,260,000.

United States bonds, old Issues, un
changed on call.

UNLISTED STOCKS.

CHARTERED ACCOUNTANTSTrunk
the mill Ask.

«iii B. & Ohio... 62 
1 I Brie ................."

Brompton ......................
Black Lake com...........

preferred ...........
------ Income bonds .

C. P. R. Notes..............
Carriage Fact. com...

do. preferred ..........
MacDonald Co., A. .. 
North Am. P. & P... 
dteel A Rad. com.... 

do. preferred 
do. bonds

56% 63 63%

do. 1st pr... 27% 28% 37 37
Gt. Nor. pr.. 90 90% 89% 90
New Haven.. 32 32% 83 31

78%<73
46% 46% 4,400

42%6- 837 LUM8DEN BUILDING16% 16% 16%3ock Market 3>00do. 4McINTYRE’S PROGRESS do «27 1 J& WM.A.LEE&S0N.. 103
N. Y. C. ..... 78% 73%
St. Paul .... 46% 47%

. I Pacifies and Southerns—
” 1 Atchison .... 86% 87

C. P. R........... 189% 140 1M% 136% 9,300
K. C. South.. 17% 18 17% 17%
Mo, Pac. .... 23% 24% 33 
Nor. Pac., xd.,

1% -p.c.
South. Pad 
Union Pac.
., 'ffMHirf i »

330 I Che*. & O... 61% ' 64% 61% 64 
1 Col. F. & !.. 87% 38 87

76 Lehigh Val.. 68 68
161 Penna, ....
801 Reading ...

Bonds—

.'iiiislâH?
JAter and it to expected that the 1000 

level twill be reached within tne
etTthWe 18 only a aheru 

«etaace^left. New pumping equip-
TrCfl le adequate to meet ail 

25?’ b®e.nA metalled and lateral 
r**?1 ^ ^the 1000 foot level can pro- 

de^y- In the meantime 
:% tZ.^in,kdrlve trom the main worit- 

wSu,wf th® mine is proceeding In a
SkJflnT'tiSfaC,t0ry mann«'r from the 
<*at and Is already nearly 600 feet 
w*on Jupiter ground.

buÜe”8 ^ ^creases of 
*. U Ot^ratlng costs are being held
EflteX\^VOraJb:e a8njTe and net 
CT now greater than ever be- 
rore ,n ‘he history of the company

ALjb LIVE STOCK.

4—Cattle—Rs-
13% Zt6Al Estate and General Insurance 

Brokers.

26 VICTORIA STREET 
Phones Main 692 and Park 667,

3%Jan. more than oft-16
60 l(to possible that some ar- 

t will be made for helping to
A 500. Slow; $7 to $17.
. 6600. Slow and easier; ! 
,1C „c Vd pigs. $ .76; 
$15.75; stags, $13.50 t* ]

bs—Receipts, 1200. Stow

. 63
23

orken*
MONTREAL STOCK EXCHANGE. :v-& 8$ S3

. .115% 117% 116% 116% E. N. C. CLARKSON & SONSSupplied by Heron & Co.
Op. High. Low. CL Sales. 

Brazilian .... 33 33 32% 32%
Brompton ... 42%............................
Can. Car .... 19 19% 19 19%
do. pref. ... 49%.............. ..

Can. Cem. .. 68% 58% 68 r68
do. pref. ... 90 ... .................

Can. S. S.... 40 40% 40 40
do. pref, ... 76 ............................

Con. Smelt. .. 25 25% 25 26
D. 6. Corp... 66% 66 66% 66
N. S. Steel... 67 ............................
Steel of Can. 63 63% 52% 62%
Toronto Ry... 60 
„ War Loans—
Can War Lt,

1925 ............
Can. War L.,

1931
Can. War L..

1937 ............. 92%
Banks—

Nova Scotia.248 ...
Royal Bank. .208 ...

COTTON MAKES RALLY TRUSTEES> RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1864

: | Clarkson,Gordon & Dilworth
CHARTERED ACCOUNTANTS 

TORONTO

CATTLE MARKET. 37 800
.. 46% 46% 46* 46 /.... *■ aiCKW « Co. received the fd-

.. 74% 76% 74% 75 ........ towing closing New York stock letter.
"Further profit-taking followed the

M ^îdwtitota T^tioft Etc*-”* ........ ÏÏZt Cri»

ilï ffi&r.'.-IS ■«»*!% *S*
3 Air Brake ..120 121 120 121 200 Profita sbouH be taken."

160 Am. Can. t.. 39% 40% 39 39% 7,400
10 Am. Wool ...-46 47 46% 46 1,400

Anaconda ... 62% 62% 62 62 12,200
I Am. C. O.... 27 ..- ■ »... .1..

... ... $5,000 Am. Beet 8.. 75 76 74 % 74%
Am. Sug. Tr.100 100% 100 100%

$L6001 Baldwin ..... 61
Beth. Steel .. 81 81 __

. $600! do. B ..... 81 81% 78%
B. R. T. .... 44% 45% 44% 46%

« Car Fdry. ;.. 71 72 70% 73
17 Chino ............42% 43% 42% 43%

C. Leather .. 37% 38 37 37 6,000
Com Prod. .. 83 88% 32% 82% 2,700
Crucible ..... 67 58% 66% 56%
Dlstlilers .... 85% 36% 34% 84%

Kemerer. Matthes 4k Co. report the fol- Dome ............. 9% 10 9% 9%
lowing closing pricee on the New York Granby .......... 78 . ...............................................
curb : Goodrich .... 40 - 40 39 . 38% .....

Industrial#— G. N. Ore.... 37% 28 26% 26% 1,800
Bid. Asked Ins- Cop. .... 47% 48% 47 47 2,900

7% Kennecott ... 33% 32% 31% *3
116 I»t- Paper .. 38% 28% 27 27% 1,906

27 Int. Nickel .. 29% . 29% 38% 28% 3.000
Lack. Steel .. 79 79% 78% 73% 2)806

3% I Lead ■ ■ ■,!■ • • 46 * « T . 160
21% Locomotive... 66% 67% 66% 56%

w Max. Motor.. 26% 27% 26% 27%
ii Mex, Petrol.. 82% 84% 81% 81%
24 Miami ............S0% 30% 30% -36% ....,

Marine ........... 22 23% 22 33% ........
do. pref. ... 26% 86% 84 86%

62 I Nevada Cone. 19 19 18% 18% 600
Pressed SteeL 61% 62 61 62
Ry. Springs.. 47% 47% 46% 47 .....
Rep. Steel ... 80% 80% 79% 79% 4.600
Ray Cone. ... 28% 28% 28% 23% 1.900
Rubber ........ 63 ... ... ...
Sloes .........43 43% 41% 41%
Smelting 79% 80% 78% 78% ........
Steel Fdrtes.. 68 68 63 «% .....
Studebaker ..51 62% 66% 60% .....
Texas 011 ...143 146% 142% 143 .....
U. 8. Steel.;. 96% 91% 94% = 94% 299.400 
do. pref. ...109% 109% 168% 109%

Un. Alloy ... 39% 39% 39% 39%
Utah Cop. .. 81% 82% 81% 81%. L...
Westinghouse 41% 42 41 41% 2,100
Wtay^Over. 30%30% 18% 26% 29,600

48 /’.... J. P. Blckell * Co. received the fol- J. P. Blckell & Co. received the fol
lowing closing New York cotton let
ter: “ConsidemWe selling was In 
ducefl in the early part of today’s 
session by the most war-like Russian 
■ituatirn, together with the realiza
tion tlhat the present level of prices 
and the recent large advance has in
vited a substantial reaction.

"The same excellent trade buying I . Ottawa, Jan. 4.—Joint stock companies 
and the appearance of a good outside î”£Srporai®d this week Include the fol- 
demand absorbed all offerings at the uont^ai (^ad*2 Ltd.,
low levels, with the result that a sharp Paner B1 m00'0^ UT^*e .Modem 
rainy took place In the late trading taüïs Sdve^MÏn^Ltd ’
with flna| prices a flew points higher IS.WbÛO; Dominion Metallurgical Co>‘ 
as compared with last night’s dosing rM-. Toronto, $250,000: Superior Liquor 
figures.” H6.000; ^ert UrterT-

benr Ltd.. Montreal, $60.000; Colborne ' 
^udtog and Traneportauon Co., uSZ 
Montreal, $2,900,000; bt. Lawrence Shlp- 
ping and Steel Co., Ltd., Sorel, $1,000 000- 

Liverpool, Jan, 4. — Cotton figures 9i£i££j®1P0*-v£t<1-;,Winnipeg, $50,000; In- 
dosed steady. New contracta: Jan- V*??"1.410?.’ wa** T°-
uary, 23.36; February. 23.29: March. Gauvln, Ltd.,
29.14; April. 23.07; May, 22.94. tad^Sm^Sfl ^i1’

Old contracts, fixed prices: Janu- ing a^Sa^^Lt^^tre^f I 
ary, 21.96; January and February, 0C0.000; Canada Needleworks Ltd’ 
31.86: February and March, 21.76; Georgetown, Ont,, $60,000. ’*
March and ApriL 21.67; April and -------— V
May, 21^9; May and June, 21.61: WINNIPEG'S INLAND REVENUE.
June and July. 21.48.

• 4.—Receipts at the 
cattle and 2761 hogs, 

market» ateary at 
Butchers' steers. 16 to 
i heifers, $4 to $9.60; 
r-6.0.' oxen. $6 to $8.60; 
-W.50; calves. $5 to 99; 
$13.05; lambs, $18.60 to 
8. $17.60; sows, $12 to 
12.50 to $14; lights, $14

130un-

GET FEDERAL CHARTERS
KAMINI8TIQUIA DIVIDEND.

Kamlnistlqula Power la the first 
company of those Meted on Canadian, 
exchanges to announce an Increased 
dividend In 1918. The stock Is now 
on an, eight per can*, basis as com
pared with the previous basis of 
seven per cent. The payment is 
made to shareholders of record list 
December for the quarter ending that 
date, and will be made on February

MONEY AND EXCHANGE ,KIRKLAND LAKE CAMP . 96LIVE STOCK. '
3,60092%.............. 61 69% 60.%London, Jan. 4,—Money, 3% per cent. 

Discount rates ; Short bills, 3 31-32 per 
cent.; three, months’ bills, 4 1-32 per 
cent. ;

Paris. Jan.' 4.—Trading was quiet on 
the bourse. Three per cent, rentes, 68 
francs 50 centimes for cash. e

Exchange on London, 27 francs 20 cen
times.

Sterling exchange on New York was 
unchanged yesterday at $4.76% for de
mand and $4.76 7-16 for cables.

Local exchange ■ on New York 
steady at 11-16 of 1 per cent, premium.

Local sterling rates were stronger, at 
$,4.78.40 for demand and $4.79.76 for cables.

MINES ON CURB.

4.—Cattle—Receipts, 
ady. Beeves, $7.50 to 
and feeders, $6.60 to 
heifers. $6.30 to $11.40;

15.50.
28,000; market 

5.50 to $16.35; mixed, 
heavy, $15.85 to $16.60; 

16.05; pigs, $12'to $16.10;
1 20 to $16.46. 
is—Receipts, 7000; mar- 

native, $13.25 to $17.10.

t .':
»»ttereIeay?ant * C°’ ln thelr weekly
beÏÏ ^‘te all the difficulties which 
Strf K.^'th Ae miner In these 

for Y**» and searoity of la-
Lta.T^^Xeto|p:ment «f the Kirkland 
Portî 2.L* Proceeding apace- Rè- 
Un6fnr^u?'na—-F from this district are 

ünpiy cqrtlm-stic and spell pro- 
•j™8* all the more creditable under 
era conditions. The produc-
*s and near producers of the camp 
XL";: Touerh Oakes, Teck-Hughes. 
îffFr"'*, Gold, Lake Shore,

l t-HangTaves and Kirkland Pvr-
I othZ? ’ w’htle there are a number of 
I slkL,—^amd8in8: Properties in a less
1 ehiAiH^ ,8ta*'e of development, In- 
1 the Burtwide, the ElMott-
1 a- iand’.,tbe United Kirkland and 
l n!*-rajlad|an Kirkland. In addition to 
1 gtT.^ctlve properties there are the 
1 Str ‘e and the La Belle Kirkland, 

Zg^sre idle at the.present time, but
WhybotlV’6 b°<lles haVe been opened

so ^00.i-v

un-
LIVERPOOL COTTON.■

NEW YORK CURB. 10.000
3,700
6,200

16..0,
NEW BANK DIRECTOR.

Winnipeg, Jan. 4.—George Fisher of 
Winnipeg has been elected a director 
of the Northern Crown Bank. He 
takes the place of 'JT h. Ashdown, 
who bos joined the Beak of Montreal. 
John Stovel succeeds Mr. Ashdown as 
vice-president of the bank.

LONDON MARKET STEADY.

AND WOOL.

Toronto John Ha lie mi 
i/ butcher hides, grée» 
skins, green flat, 3$e 
prsehldes, city tak# off 
rnbekln», shearling ana 
T5; sheep. $2.50 to $4. 
tie—Btef hides. , flat, 
I : deacon or bob calf, 
rsehides, country take- 
to $6; No 2. $5 to $6; 
I. $2 50 to $3.60. Horee-
kk. $25.
hdered, solids. In bnr- 
puntry solid. In barrel#, 
cakes. No. 1, 14c to 16c.
‘ fleece wool as to 

coarse. 5Sc. washed 
JHise. 66c.

was Aetna Explosives 
Chevrolet Motors .
Curtiss Aeroplanes 
Max ini Munitions .
North Am, Pulp...
United Motors ....

Oils—
Inter. Petroleum ................. 13%
Merritt Oil ........
Midwest Refining ..

Mines—
Boston & Montana ............. 50
Butte Copper'..........
Calumet & Jerome 
Cells. Copper .....

7% .v...
. 114 

.... 25
13-16 15-16
3 4% tae tôrtn of d vvînm^fg^if 

_____ , JM J2°,noth of December, 1917, totaled
J. P. Kicks'! A Co. retort New York S'\n$* IVm msf*'
,H«n Tr--vu.o.—__ ____ Jv .ï !liI increase ot 3100.132.55.

1 Of the current figures $218,608.56 wer#

5,10020% NEW YORK COTTON.
to Closing prices yesterday on the Cobalt 

and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills, 
the Royal Bank Building:

Beaver ......... .............
Dome Extension ...
Dome Lake ...............
Holltnger 
McIntyre 
Vipond ..
West Dome Cone
Buffalo.........
Crown Reserve 
Kerr Lake ....
La Rose 
McKinley
Newray ........................
Nipisslng ....................
Peterson Lake .....
Provincial ..
Timiskaming

8,500
23% Cotton Exchange fluctuations as toltows: 1

Open, High. Low. Close. Cose. | collected on spirit»”an” #798.01

Jan. ...31.50 31.65 31.66 31.44 8L3l’
Mar. ...30.96 81.19 30.63 39 98 30.84
May ...30.65 30.70 30 18 89.61 30.45
July ...30 35 30.40 29.83 30.32 30 12
Oct. ...29.40 29.50 28.99 29.41 29.26

London, Jan. 4.—The stock market 
was quietly steady today. Little fresh 
Interest developed beyond a harden
ing of Russian bonds on improving 
exchange rates. Consols and the war 
loan eased a fraction after their re
cent spurt, while rubber. Industrial 
and oil shares were steadily support- : 
ed from the provinces. The other 
sections were dulL 

Money was plentiful and discount 
bills were in active request.

109 Ul were
AskBid.

27. 2 8
5-161 14 1 8-16 1 , jo. 13 

.5.00 

. 150

16 - 
5.40 ........ 6% 6%

the timiskaming fight.à
156

17 20 Hamilton B. Wills, In this week*» 
market letter, features the result of 
the vote of Timiskaming shareholders 
on the projected Kirkl nd Lake deal 
He -sks «ht--holders to refrain from 
signing proxies in favor of. Pi «I» 

i I den Cu
meet! -g -u Jm

BANK VICE-PRESIDENT . 13 15
PNE. jun„ dead.

Jan .4.—MevfKe H. 
[Melville E. Stone, gen- 
tha Associated Press, 
M r. Stone, v/ho grad- 
N in 1897, was In the 
until his health forced 

________ _ - »

50 PRICE OF SILVER.100 r. e. Lawson'"".V. 20 
. .5.00

C. H. PEAKE*
Jan. 4.—At a meetin- of 

g^rectors ot the Northern Crown

[ of the bank to succeed J.
J Sil tv2?' Geo' Wisher of the Scot- 

JE *r£PetaUve Wholesale Society
***ct*a A director.

■ JE

25

EOWARO E. LAWSON & CO.5.30
32 3S

- Darragh1 London, Jan. 4.—Bar 
closed at 44%d per ounce.

New York. Jan. 4—:Bar silver 
closed at 89 %c per ounce.

silver36 60 1.500 DROP W SUGAR. Members Tsmts Sleek Bsehsage
:r::8.io
.......10

8.fo 700 and as so’later for the 
22, rending Issu

ance by Mr. Wills next week of B 
special c.Twülar letter throwing new 
light on T&nUkaxninff affaln* J

STOCKS and BONDSMontreal, Jan. 4.—Sugar dropped 
60 cents per hundred pounds to the 
tirade today. The price to

12
47 50 aei-s oja building , tobonto24 26 IM*-

/x

*

mmmhmhiJÊS0 mbmmmwrhks

i

Keep Your War Bonds Safe 
in Our Steel Armored Vaults

$3.00 ver year and upwards, according to size of box leased.

Visitors Invited to Inspect Our Vaults. Illustrated Booklet on Request.

Toronto General Trusts
corporation

Capital Paid Up 
Reserve

.91,500,000.00 

. 1,850.000.00* * ••

HEAD OFFICE 83 BAY STREET, TORONTO .

. Established .1889
J. P. LANGLEY & CO.

mckinnon building. Toronto
....Auditors, Aeuumtanti and Truste»

Langley, F.C.A.
J. J. Clarke, C.A.

Jas. P.

CANADA’S VICTORY LOAN 
5/2 % Gold Bonds MBH

Inquiries Invited.

HERON & CO.,
4 COtBORNEMS^CTT"°°'° E”h“'e'

_ DEC. 1, 1922 
due DEC. 1, 1927 

DEC. 1, 1937

TORONTO

New Ready fer Distribution

1918 EDITION
STOMHM HANDBOOK OF 
CURB, MININO, OH MO 
INDUSTRIAL SECURITIES.
Presenting essentiel data en mere the*

EIGHT HUNDRED
PROPERTIES

AND
SECURITIES

Ceplss may be abtalhsd from as with, 
sot charge on request.

CHAS.A. STONEHAM & GO.
(MTARMBHBO 1*8)

88 MsHnBa SL. Toronto. 
41 toroad as.. New Yeria

“NO PROMOTION*”
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