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WINNIPEQ0, J UNE 12, 1893.

STATE 1&RAIN HA1iDLINLG
Alded by that clans of political sohumrne who

doligbt to trade ripou the cradulity ai the
fariner, tire legiflûturcs of the .3ates of Minno.
sata and Dakota have passcd bis providing for
the handling of grain by the slule. No doubt
anany ai the lcglslai ors itha vatcd for thoso
bil, wore iully awareofa their ebsurdlty, but
fear ai offending saina oi thoir rural support6e
would restrain thoa frais e>xeroising tiroir coin.
mon attiro. The NVoinveat Magazine ai Sr.
Paul bas the follosving sensible remarks re-
garding thesa S tatu enterprisos :

"'Ts legitlatures of botis Minnesoa atud
North Dakota, ait their recent sessions, made
appropriations ta buld State alevators at the
head af Lake Superior, acting an the notian
very pravslent ansang farmiers that the existing
elevatars charge taon mch for handling grain.
'la the case ai North Dakota there watt tire ai-
ditional incentiveofa unwillingacss teasubmit ta
the Minnesota law concerning grades and in.
spectiontr. The Minnesota lawmnâkqrs attempt.
edi ta recoup tho S3titd for the prapased ex-

~ enitua a *20,00il building the elevalors
ys"~igtheinsbpec.t ion chprge an grain front

fiiteen ta ifty Cents a car iaad, but they blund.
ered ini the wording ai Ihoir atalute and tire
&ttorney-Genorai, on cxamnining it, flnds thaé,
the inrreased rate can only ha made
ta appiy ta grain shipped ta the Statu elevator,
no tiat, ire elevatar compinies ara rclieved
froua the piymaent ai a tax lavied for tho pur.
Poo ai setting tne Statu up in business as a
riv.l ai thair expents. The North DÂkota act
la likely ta be a dead latter. It apprapriales
$100,000 for a State elevator ut the ad ai
Lakea Superior, but cantaine a provision requir.
ir.g tha State withio whose territorye il may he
located ta cede ta North Dakota civil jurisdic.
tion aver tha ground. This neither WVisconsina
noir Minnesota la willing ta do. The legisialures
af thune States sbawed a positive unwillinguess
ta relieve froua taxation and civil process an
entcrprise sut nip for the purFoie ai tarnipetsng
with their citizens lu the grain business. They
cauld nat ee why North Dakota sho nid nt be-
treated lika any corporation putting up eleva.
tors, aud they looked ripou the rtquest ai
their sister State as aImait too ahaurd for
consideration.

%Nlu assume that tha Minnesota i-levator avili
bu bule, but it la foredcarned ta a failura as a
business enterprise, and tha Farinera' Allance,
which, is uainly rckptnsible for the passage ai
tho Lill f9r ils construction, will ha grioviouely
disappointcdl in its results. In the first place
il iii not ha aLla ta handie one-tenth of the
grain shippcd frouam.'inueisota whea' fields ta the
head ai thae lake, if tua ta its full capacity.
Tneti it avill have no arganizatian of eaAl aie.
vators assd grain bayerat through the country ta
keep il aupplied and must depeud an grain
loaad front fermera' wagons and amali %waro-
liouses iuta thea cars. The men who avili rau il
%vill have no business iuterontsin1 its succes
farther tisan ta hold tiroir saaried positions.
Finally, the axperiment ;çill demoustrate that
the bueinLas ot running the big elevator8 rit
Dultith and Saperior ie a close ane, yieldiDg no
immodaraste firofitz an the capital inveated and
successial et ail only mi lien snanaged by keen,
practical business meni. Iloavaver, il Maay ba
warth a couple ai bundred thousand dollars ta
relieva tbe farmers ai Minnesota fram ana ai
tiseir mont detp seated dalusions, namêtly, that
tbe Stata cao wisely ga ino conspetitiona iu
business with ane close ai its citizens for the
benofit ai another clase.

TRE REOIPROOITY CONVENTION.
* Tite International convention beld lit week
lu tisa cily ai St. Paul, stata ai Minnesota, ta
discuts commercial questions ai intaroat affect.

*ing the llnitedStates and Canada, avas eon.
duoted an very similtr liuas te thse firet convGn.
tien hald last yaar ut Grand Forks. Thsa rit.
daction of tarlif rastricrlons ta tracte batwueen
the twa coantrie3, aas thea prînaipî l outiject
takion up. International waterways aasd trans-
portation facilitias albo reeeiîed jinsuajerablo
attention. Iollowing is lIse substance ut te
resalutionsr ndopted by tha convention. -

"ITsaI la the opinion ai Ibis convention the
policy unaoimnoualy appravad by tira Sirsî inter
national recipro.-ity convention at Grand Forks,
and nais reafl'urnsed, ai removiug the tariff rat
strictions upon aur international trado so far as
cal, ha doua canestantly witli a duo regard ta
tho revenue requiremeuls and ather interests ai
the twa nations, may be unost aclvanîegeousiy
carried !ite affect by a lreety providing for tise
inlerchanga ai those classes ai the producîs,
bath natural and industrial, ai eaoh ana tIsat
are mail generaily lu demand, or usually fiad
t'ie readiest sala in tha markets ai tIe oCher.
Snob a poliey, in lire circumitances ai tIse Unitedl
States and Canadan, is capable ai bcbng applied
ta many classes ai industriel prod nets as well as
tire nataral produels generally. It would ris.
salt lu givuusg1 tO Canada a market uow
denied it for ach ai ils produce avilI a
campensating advssst.ge ta tIse United
States, sud tIsai aithaut aiTectiusg a I Irgo
part ai their reepective castamas revenlues; that
cheaper transportation is a mateor ai prima
inmportance ta the isatereas ai the Na,ýrthwest,
Canadian as aveil as A'saerican, and favoring
tLe improvemant of oxisiusg walerways and
theconstruction ai additionai dsannels af Caoin-
usunication between tise great lakas and the
acean of aufficient capacity tea show a ires pas.
sage ai aceau vassalt, and which sisoald bc frea
ai aIl toile; that auy reciprociîy tr<aty beîweon
tha United States and Canada shoaîd provido'
for the free and comnion use hy tha peopleof
bath cauntries ai ail canais usow built, or haroa-
afler ta ho bilt, ta becilitata commerce ha-
tween tIse greai laites and the acean, and
eboild aIea pravide for free and open compati.
tien hetwcen tLe railway systeins ai tisa two
counîtries in order ta reduce thse coat ai trans
portation fi arn the interior ta the seahoard ta
the Iowest figures cousistent with the clhicicncy
and reasouable prospect ai the roade. Tisat ta
secure tLe deaired resulls sought ta ha obtiiu.
cd by Ibis convention a joint committec ssaîll
ha appointedl Iy the permanent chairmnan ai
the convention cauaisting of ten unambera, five
ai thora ta ha selecled froua the Dosminuion ai
Canada and Siva afintn froua thsa United
States; that it shbah be thse daty ai ibis causa.
mittec ta taire charge and prosecuto this aaork
ait i, adjourument ai this convention by using
snob meuns as tLey dacmn proper la bring thse
malter hefore tIse Dominion parliansent and tire
Canadian authorities, and hefora tire congreas
ai the United S tatas and tLe A.-nerican sut han-
tias, and hefore the people of the two countries.

À PRlllosPEROU8 COMJYPANY.
TIse annual repart o! thsa Cossiederation Life

.Association shows tiseu ibis sterling Comupany
continues ta maka alid pragreas. The last
yearly repart avas protented i tise annual
meeting haiS ln Toronto au May 9, and ia a
moat satisiactary one. TIse nais business doue
the luti year is lu exceas ai any previens yaar,
2,258 new policies Isaving beau approved of,
amoauntiog ta aver tbrea and a hall milliouns ai
dollars. The total insuranca lu banco la sisown
to ha $22,565,752. Tise financil statemnent ai
the Coniedaration Life is aie *atisfactory, as

astral, The fluancial statemeut ie indeed ana
af tho plaasing tentures af thia eompany.
Thea Conieoration Lifo, il shauld ha noled,
confinecs ils business ta Canada. Thse dirco.
tors hava cansidered tho question of linder.
laking basiiie.ý in ather cotuîrlea, but s0 fer
this lias heurt ceidcd in tha nagative. This
la a disablo assil-anieo ta thase holding poil.
aies in thea Company, ns tho policy Isoidars
are is-st paying for riaka takan in countries
haviig a 11ighe' raté if mortality thon aur
own Thse enmpaniy bas hadl a career ai twonty
yeae, aud itlibas apparently heen steadily
gainiog îtrangli. Though dls business docas
not show lthe vasit amlount ai souto ai tho mnain-
mistî British and LUnited Statas compaînies, yet
tire Coniedaration LUfe alloes an unqucationably
sao investmeut, and that ln a isotia claMpany,
whil-s ils rates ara lower than the overgrawa
foreiga compauies.

The companty's aperatians in %Western Canada
are managed hy D. blcfonald, whoso authorlty
exttalis ta the Pacifie Coast, the Winnipeg
olice ln charge ai C. E. Kerr, rcceiving raturnis
f rorn ail the agencias in Mo-nitoha, the Territor.
les and British Colunmbia Thse general agents
for the Province are J. M. Mussen and P. D.
MeIKinnon. ai Winnipeg, and E. F. Ling, af
Brandon. A. W. R. Markley, ai Calgary,
works lire Torritorias, and J. B. Breeze, ai
Vancouver, and E. N. Dandeadale, ai Victoria,
tIse psrovince ai Britishs Columbia.

* ;sclO WHEJAT PRICES,
- W ca prcestouched thse lowest paint on

record at Chicaga, during the monthr ai May
lest, thse lowest quotation being 68J cents per
hushal for spot No. 2 rogalar. Tihis leae
grade ib anything hetter tItan Minneapolis Na. 1
nortliern. Thse full range ai p.Lis ut Chicago,
during M\ay, for spot No. 2 regular was front
ffl la 75à cents pzr bushal. Thi§ compares

wilIs recent provions ycars as iallows :
Rasuga during May, 1893.... .$ .69à ta .75à~

4. if . 1892 .S 0.1 ta -84j
C " "g 4 1891.... 08j ta 1.079

it ci8tg . 89î la .99
44 84 c 1889. 77J to .84à

49 4 ce is1888 .. 82 ta .90à
Tira range ai prices during May ai the preseai

year breaks the record nlot only ai recentyears,
but ai ail proviens years. It is nat very allen
that li lent lias sold under 70 cents per huele
at Chicago, aud neyer before daring tIse month
ai May, with the wissler caxrying charges added
ta the Cent ai the consmodity. In Augaît ai
1887,' whcat soid iu Chicago ut 66J contes, but
duriusg May tho price rsnged about 90 cents.
In Oclober ai 18SS, wheat aise touched 69g
cents, which were te lowest peints during those
two yeara of low pricee. lu Decemnber ai 1884
,Yheat also deciined ta j cent below 70 cente
par bushal. To Sund unothcr instance ai prices
baviug dropped below 70 cents, wa have ta go
back as far as 1862, iu January ai which year
pricas touched 65 cents par bushel. In Auguei
ai tho saine year, hoavever, the price avas up ta
92ý cetse. Par getting low snd kecping low,
tha present crop inz the most ramarkabl.e

The L-ike WVinnipeg fishing camparsias are
atarting operaticins for tho seasan.


